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SUBORDINATION AGREEMENT

o~

Agreement made thiis ACIn. day of Ji ﬂlv'uu”\:lki/ , 200 i , hy
e e m v i CACCENT HOMES.,  TINC. P
its Baccespsors, and aggigng and _ MERCANTILE MORTGAGE CO.

wWhaorcas NWMERQANELLQ_MORTQAQEWQQWM_wishes to lend to

JVONNE M. TAYLOR certain funds in exchange for a Note and
Movtgaga upon a certain parcel of real egtate; and

Whereas | YVONNE M. TAYLOR is the holder of a certain
mortiyaye in the swount of $17.830.00 from
e ACCENT HOMES, TNC, dated 4-25-00 ’
veordad 5_1-00 48 Dociament No. 2000 028957
in the Office of the Recorder! of < TAKE County, Indiana, on

tha following degcribed real estute, to wit:

LOT 233 IN SEDONA ADDITION,, UNIT TWO, AN ADDITION

TO THE TOWN OF MERRILLVILLE, AS PER PLAT THEREOF,

] 5 42 N
Whereas, M§§E§§2§PpIﬂnﬁﬁé?p§98§m¥§wfﬁfﬁuﬁ§/1%%5Etﬁ8ugg¥ée&:upon

funds upon the suhordination of the indebtedness ang lien of

werrmrreim e BCCENT . HOMES . TNC to the indebtedness and Mortgage of
wmn i s e MIER CANTILE MORTGAGE CO...p and

Wheress, ~nACCENT HOMES, INC. in consideration of
the extension of credit to ... . YVONNE_M. TAYLOR and other
good- and valuable consideration agrees to aubordinate all right,
title, and interest it has in ail £o the aforementioned pProperty

and 1t's indebtedness secured by said ACCENT HOMES. TNC

t.o Lhe Mortyage and indebtedness of MERCANTILE MORTGAGE (0.
01 1t's guccessors and assigiees, dated Ol 13~ 2 ,
200 . in the amount of S 1 50.00" A

REESRDED oM 0l-29- Rixsr e RECORbED e

Now Therefore 1L Is llerehy Agreed As Follows:

1. Subordinalion: _ ACCENT HOMES, INC. hereby subordinates
all claiws now/or hercafter owing to Hercantile Mortgage o
and all claims of __ MORTGAGE + dated _Tannly 13,
200§£ in the amount of S 166.,.950.00 ghall be pdid in

full hofore any olaim may he made on the debt of
v e ACCENT _HOMES _INC. . whethar of Principal or Interesgt,

LY. Priovity of Claim

o YV OAN SR —b AV L OE the aforementioned property, as well ag

any fubture advances, shall be subordinate to the claim of the
Mortyage of

= MERCANTILE_MORTGAGE CQ , 1t's successor and assignecs
» 200_%, in the amount of § 166,950.00 .




e

TIXI. Continuanco

Thin agreement and the obligalions of YVONNE M, TAYLOR
. - and the rights and privileges of

ACCENT..HOMES INCAit's assignees, hereunder shall continue until
payment in [ull of all claims of _ MEFRCANTILE MORTGAGE CO

o1 it'n sugcessors and assignoees notwithstanding any action oxr non-
action of or ik's successors and assignees with respect thereto or
any collateral therefore or any gunrantees thereof.

Iv. Construction

This agrecement shall be governed by and construed in
accordance with the laws of the State of Indiana.

v, GConsidorabl.on

b

The consideration for this agreement shall be the extension

of craedit by (JIEAANTILE YWD/LTLA(aG_C_O« .« This agreement
shall be binding on __ A CCEpT HomES 7 VT, upon tha

extension of credit as [degeribsd) hereins or as substantially
desceribed herein.

IN WIINYSS WHLREOE, the E_{/J MiC Q. ORIV has
thig Agreement tha ‘day and ' vear 'first above written.

executed

BWy: ____ ACCENT HOMES INC.

Frand O _Mor i3 Fees. MC@W —

Typed Nane and Position

state of TLndtana )
) S8
County of Lake )

Before mo o Notary Publice in and for said county and state, on
the QONn_. . day of _JYANuAL , 2005, personally
appeared _Efanh O . YNogw i , the .
vt SZSS W BT S of Becent Hofmey  Fue . who

acknowledged execution of the foregoing instrument.

My Commission Bxpires:

Hotary Public Padeila

LS THSTRUMENT PREPARED RBY
Doucglan R, KvachkoffE
Attornny at Law

325 Main St., Crown Point, IN 46307
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