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MORTGAGE

DEFINITIONS

Words used in multiple sectionis of this document are defined below and other words are defined
in Sections 3, 11, 13, 18,20 and 2% ~Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrament" means this document, which is dated J anuary 20,
2005 |, together with all;Ridersto thisidocument:
(B) "Borrower" is

KENNETH AND NANCY DE YOUNG TRUST, DATED October 7, 2004.

Borrower is the mortgagor under this Security Instrument.

{O) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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N) "Mortgage Insurance”" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

©O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)

and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the '
County

[Type of Recording Jurisdiction)
of Lake

[Name of Recording Jurisdiction]
See attached Schedule "A" hereto and made apart hereof.

LOT #98 IN WHITE OAK MANOR. 5TH ADDITION UNIT 1, TO
THE TOWN OF ST. JOHN AS SHOWN IN PLAT BOOK 88 PAGE 14,

IN LAKE COUNTY, INDIANA.
which currently has the address of

10747 Manor Drive,
[Street]
St John , Indiana’ 46363 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures mow:or hereafter a part of the property. All
replacements and additions shall also be. covered by this Security Instrument. “All of the
foregoing is referred to in this Security Instrument as the ! Property." Borrower understands and
agrees that MERS holds only legal titlé to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has- the right: to exercise any or all of those interests,
including, but not limited to, the right to“foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security

Instrument. /{( lg
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Fscgow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Seefion." Borrower shall pay ILender the Funds for Escrow
Items unless Lender waives Borrower’s obligation.to pay,the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay'to Lender Funds for any or all Escrow Items at
any time. Any such yaiver_may only be in writing, In the event of such waiver, Borrower shall
pay directly, when" and “where ‘payable, " the " amounts 'due for any’ Bscrow ltems for which
payment of Funds has been waived by Lénderrand; ifilender requites, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the timie specified under RESPA, and (b) not to exceed the
maximum amount a lender can requiré-under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required'by-Lendef and renewals of such policies shall be subject
to Lender’s right to disapprove such-policiess-shall includesa standard mottgage clause, and shall
name Lender as mortgageeNand/or'as an additional'loss payee: ‘Leénder shall have the right to
hold the policies apd renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receiptsof ‘paid premiums and renewal nowces. If Borrower obtains any form of
insurance coverage, notfotherwise required by Lender £ fot damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower, shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and 1.ender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement i made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such' proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemmation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed byflehderunderithis Sectio® 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable fwith, sichiintérest, upon notice from Lender
to Borrower requesting payment.

If this SecuritySInstfument isCon'a leasehold, "Borrower- .shall comply with all the
provisions of the lease. Jf Borrower acquiresyfeertiti¢ to-the,Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount.of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable doss reserve in lei of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately béfore the partial taking, ‘destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balaneeshall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value 'of the Property ‘immediarely before the partial taking, destruction, or loss
in value is less than the Jamotint, bf thé ' sums secured immediately. before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has, a right of action in regard to Miscellaneous
Proceeds.

LOAN NO: 576056105
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01

GMACM - CMS.0013.IN (0001) (Page 11 of 18) Initials:




PU

:S[enmy (91 40 zI 23v4) (1000) NI'€100°SILD - WOVIALD

ﬁ% 10/1 STOE WI0d INTANILSNG WHOLINN JeIN d1ppald/e oluue - Apwed 2(3uis - YNVIANI

" IopUST JO SUSISSE pUR
$10$$900TS Y1 1JAUSq PuE (g Uonoag ut papiaoid se 1d20%9) puiq [[BYS JUAWNRISU] AILINOIG SIY
10 S1USWAaISe PUE SIUBUIA0D YL “SUNLIM UL 3SBIfRI [ons 03 $9015® IopUIT SSO[UN JUSWNIISU]
Ajnoag STy 1opun AN[IGRI] pue SUONESIQO S,19MOLI0Y WOl paseafal 9q 10U [[eys Jomoiiog
quelunnsu] AILINDaG SIY} J9pun SIJOUaq pue SIYSI s I9mo110g JO [[B UIRIqO [[eYS ‘19pua]
£q poaordde st pue ‘Sunuim UI JUSWNNSU] £31IMOag SIYI JOpUN SUOHESI[QO §,19MOLI0Y SIUNSSE
oYM 1OMOLIOg JO 1SOIAMU] UL 10§S200ng AUB ‘@] UONIAS JO suorstaoid ayy 01 193[qng

"JUASUOD S, 1oUFIS-00
o} MOMIA ON Y} 10 WSWNNSU AIINDIG STy} JO SULIDY 3 O pIeSar Yiim SUOTIEPOUITIONIE
Afue oyew IO I83qI0) “AJIpowl ‘pudlxd O} o015e ued Iomoirog Joylo Aue pue ISpud
1ey) ssa1Se (9) pUR HUOWNNSU] AIINODS ST} £q pamoas swuns iy Aed 01 paeSIqo Aypeuosiad jou
st (Q) ‘qustnnsu] AILNodS SW} JO_SULIS) 9y) Iopun £1ado1g 21 UL 1S919IUL §,19UFIS-00 YY) A2ATUOD
pue jueid ‘ofefiiow 0] A[uo JUSWRNSUY Aumeagesu Gumdis-0d st (8) 1(, JouS1s-02, B) 310N
Y1 9IN99%X9 10U S0P NG JUSWINHSU] ANINIIS SIY) SUSIS-00 OYM IIMOLI0F Aue ‘IoA2MOH [BISA3S
pue jurol oq [eys Aujiqery pue sHOnESj0+8 JoMB10g Jeyll sI9ISE puER SIUBUSAOD ISMOLIOY
-punog suSissy pue SI0S$300nS (SIUSIS-00) SOIiqer] [eIPAS pue Juiof €]
“Apatuer o 111 KU JO0S1919¥%3 9 @PRIOAKITO0 JO I9ATRM B 9G J0U
[[EYS ‘oNp U() JUNOIE 3L ULY} SSA SIUNOWIR UI IO JoMOIIOF JO S9IM] Ul SI0SS200NS 1O SOMTUD
‘suosiod pinpy woxy syswiAed JO 90UeIdaIde S ISpUST UOTRIUL JNOYILM ‘Gurpnour Apawual
10 Su Aue Suisioroxa up Iopue] £q 90UBIEdQIO) AUy 1oMOIIOg JO 1S9I9IU] U SI0SS300N§
Aue 10 IomoLog TEUISLIO Y} AQ Opew puBWAp AUE JO UOSESI Aq uomnnsu) AJIoas sup
£q poInoss sWIns o1} JO UOHBZILIOUE AJIPOUI ISIMISTIO JO JuourArd 0T 9wl PUAIYD 0} 9STYAI 01
10 JoMO0110g JO 151910 Ul JOSS300NS AUE ISUTETE sSurpaenoid 20uoUII0d 07 paIinbor 2g JOU [[BYS
IOpUY] “1OMOLIOG JO JSIISIU] UL SI0SSOIONG fue 10 19Mm0110g JO A1[IRI] 9} Ase[21 01 drerado
10U [[RYS JoM0110g JO ISAISJU] Ul 10SS200NS fue 10 Iamo110g 01 10puy] Aq PajURIT JUSINIISU]
Amoag S1y) £Q PIINOSS SWINS Y} JO WOHEBZNIOWE JO uoneoRIpoW 10 juswiAed 10 Wl Ay
10 UOTSUSIXE “JPATEAL B JON IOPU| A dIUBIEI(I0] {pased[ay] 10N Iemorrog "7l
-7 UO1199§ Ul J0J papraoid JopIo oy ul poarjdde aq [eys
fuodoxg 2y jo Jiedal 10 UONRIOISAL 01 paifdde 10U ate 18T SPIv0Id SNOSUEBTIISTIA 1Y
‘Jopua] 03 pred aq [[eys puE paugisse
£qatay ore £110do1d Sy} UI 1SIIUL S I9PUIT JO Juowrtedin A3 03 S[qeINQIIIE I8 1eY) Safeurep
10] WIR[O 10 preme Kue Jo spaadold oY) “Juswnnsuy AIoag sty) 1epun sig3u 10 f11adoid Sy ut
1SIQIUI §,19pUT JO IuowIedll [BIISBUE 910 10 A1adoig oy Jo aimiay1o] sopnjoaid ‘uatudpnl
$.30pua UI Byl Sui[nIE UM PIsSIUSIP 3¢ O} Furpaacoid 10 uonoe o) Suisned Aq ‘g1 UONIRS
ur poptaoid se 21BISUIBI “PALINII0 SBY UONEBIIRI0E: JI ‘pUBR JNEJOP B [ONS 2IND UBD IImoII0g
‘quowInnSu] A1LIn0ag SI1Y) I9pun SIYFLL 10 fizadorg oyl Ul IsRIAWL S JOPUYT JO Juauredut
[eLIgIBW 1210 JO A110d0Id dY) JO SIMISIIO) UL 1St PIiod quewsSpul s Jopue Ul ‘FeY ungaq
S1 ‘[RUIULID IO [IAID IIoUMm ‘Gurpooocoxd 10 wonoe Aue ji Jjnejap Ul 3q [[eYs 1oMOLI0Y




14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrgwer’s notice address if sent by other means. Notice to any one
Borrower shall constitute notige /t6 all - Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address,unless, Borrower has designated a
substitute notice address bylnotice t6. Lenders! Botrower/ shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reportipg Borrower’s change
of address, then Bortéwer 'shall'only Teport” a“change “of " address ‘through that specified
procedure. - There may be only one designated noticé address-under this Security Instrument at
any one time.  Any nofice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Iender has designated another address by
notice to Borrower, Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with-such-notice givensin compliance with the requirements
of Section 15) of such alleged 'breach‘and afforded 'the other party hereto a reasonable period
after the giving of such_nofice to_take corrective action... If. Appligable Law provides a time
period which must elapse before certain action ean be taken,/that'time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower ‘pursiant to ‘Section 22" and the ‘notice of acceleration given to Borrower
pursuant to-Section 18 shall.be dedmed(to satisfy the notice) and pportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21- (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pollutants, or | wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials confaining
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause;, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permiitithe presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance; creates a condition that
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

Alrsire 25 (0 ey Fenilon. se

Kenneth H De Young, Trusteéygf thécéenneth And Nancg De YoungPorower
Trust Trust under trust instrument dated October , 2004, Tor
the benefit of Kenneth and Nancy De Young.

%M%fé % &yﬂﬂ‘j A 444,‘2/(;12 ‘‘‘‘‘‘ (Seal)

Nancy L De Youltg, Trustee oﬁ/{he Kenﬁéth And Nancg De Young TR er
Trust under trist Instrument dated October 7, 2004, for the
benefit of Kenneth and Nancy De Young.

(Seal)

By signing below, the undersignedy sSettilonfs) of the Kenneth %%TWH
Nancy De Young Trust Trustiunder " trast- instrument dated October
7,,.2004, for the benefit of Kenneth and Nancy De Young |,
acknowled?es all of theyterms and covenantd contained in the

Security Instr nt! and any,r;zeréz) there and’igzggz&zbgi
Mﬂ < (Seal)
Hepneth)HiD w Tr@Et "Settlor Z :: g Borrower
%0;7];&/ ,fe ﬁ/ ki 4 5/2//14/7‘ (seal)
Narng De” Young/ TEB7E ettloxr

LOAN NO: 576056105
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of
January , 2005 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned ("Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note (the "Note") to

GMAC Mortgage Corporation
("Lender") of the same date and covering the property described in the Security Instrument and
located at:
10747 Manor Drive
St John, IN 46363
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO) AN-ADJUSTABLE INEEREST RATE. THE
NOTE LIMITS THE “AMOUNT BORROWER'’S “ADJUSTABLE
INTEREST RAJE CAN CHANGEIAT ANY ONE TIME. AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borfower and 1 ender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest fate of 4.500 % .
The Note also provides for a change in the initial fixed rate to an adjustable interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the
first day of - February , 2010 --and the adjustable interest rate I will pay
many change on that day every 12th month thereafier. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date."

LOAN NO: 576056105
MULTISTATE FIXED/ADJUSTABLE RATE RIDER

WSJ One-Year LIBOR Single Family - Fannie Mae
UNIFORM INSTRUMENT Form 3187 6/01
(Page 1 of 5) 280782671 g/
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transterred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option{ Tender shalll give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section I'S within which Borrower musi pay alllsums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of. this period, Lender
may invoke any rerfiedies permited by this Sectirity Ifstniment Without fitther notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow.agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser; '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

W%ZZ/M /.3 -

-Borrower
Kenneth H De Young, Trustee o@/;he Kenneth And Nancy De Young
Trust Trust undefr trust instrument dated October , 2004, for
the benefit of Kenneth and Nancy De Young.

{Seal)

-Borrower
Nancy L De Young, Trustee of the Kenneth And Nancy De Young Trﬁst
Trust under trust instrument dated October 7, 2004, for Ethe
benefit of Kenneth and Nancy De Young.

(Seal)

-Borrower
By signing below, the undersigned, Settlor(s) of the Kenneth And
Nancg De Young Trust Trust uider trustsinstrument dated October
7, 2004, for the bemefit ofl Kenreth and Naney De Young

acknowléd%es all of "the terms’ gnd covenants &ontained in’ t e
Security Instrument .and any rldiéﬁg) heretfziziqggézzaig%é%;)
7 ""éz;:’é( > — /z (Seal)
Kenne?il‘@e Y, u&‘f’g, Tr%tlzr : éz -Borrower
mq %f & (Seal)
Nanqy” De Yo%ig} Tizif'Settlor
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INTERVIVOS TRUST RIDER

THIS INTERVIVOS TRUST RIDER is made this 20th day of January ,
2005, and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of even date given by Borrower to
secure a Note to

GMAC Mortgage Corporation

("Lender”) of even date and covering the property described in the Security Instrument and

located at:
10747 Manor Drive
St John, IN 46363

[Property Address]

1. Borrower is Trust. The undersigned hereby certifies to Lender that Borrower is an
intervivos trust ( "Trust") ang-that title to the Property. i§ held by the trustee on behalf of the
Trust. If the trustee is notdan individual, it has executed the Security Instrument with the
understanding that is_not acting in its, individual capagitypand that Lender in enforcing its
rights under the Security. Instrument shal] not-look “to" the dssets of the trustee, in its
individual capacity, except to the extent of the Trustee’s.interest.in the Broperty.

2. Notification of Transfers ahd Changes) 1 Within thitty"days of the occurrence of any of the
following events, Borrower shall provide written notice to Lender of (a) any change in the
trustee of the Trust (whether such change is temporary or permanent), (b) any sale, transfer,
assignment or other disposition (whether by operation of law or otherwise) of any beneficial
interest in the Trust, or (¢) any change in the occupancy of the Property.

3. Lender’s Option to Accelerate. If, without Lender’s prior written consent, (a) there is g
change in the trustee of the Trust, or (b) there is a sale, transfer, assignment or other
disposition of any beneficial interest in the Trust, or (c) there is a change in the occupancy of
the Property, Lender may, at its option, require immediate payment in full of all sums
secured by the Security Instrument. If Lender demands payment in full of all sums secured
by the Security Instrument, Lender shall provide the same period of notice for payment as
provided in Section 18 of the Security Instrument, and if Borrower fails to pay within such
period of time; Lender may invoke any and all remedies permitted by the Security Instrument
without further notice to or demand ?rrower.

LOAN #: 576056105
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