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DEFINITIONS

Words used in multiple sections of this docurmeant a‘re deflned below and other words are defined
in Sectlons 3, 11, 13, 18, 2@ and. 21 Certain rules regarding thelusage of words used in this
document are also provided in Section 16.

(A) "Sacurity Instrument® means this docdment, which s dated o January 21, 2005 ,
together with all Riders to this documents .

{B) "Borrower” js nrm RIED WOMAN

Borrower is the mortgagor under this Sacurity Instrument.

{C) "Lender"” is Washington Mutual Bank, FA, a federal association .

Lender is a Bank organized and existing under the laws
of Undted Btates of America .. lLender’s address is:

400 Hast Maln Street Stocktom, €A 95290
Lender is the morigagee under thig Security Instrument,

(D) "Note™ means the promissory note signed by Borrower and dated January 21, 2005
The Note states that Borrower owes Lender Fourteen Thousand Eight Hundred Eighty
& 00/100

Dollars (U.5. $ 14,880.00 ) plus intarest. Borrower has premised to pay thig debt in
regular Periodic Payments and o pay the debt In full not later than February 1, 2035 .
(E) "Property” means the praperty that Is described below under the heading "Transfer of Rights
In the Proparty.” ‘

{F) “Loan" means the debt evidencad by the Note, plus interest, any prepayment charges and iate
charges due under the Note, and all sums. ‘due under -this Security Instrument, plus Interest.
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|G) "Riders” means all Riders to this Securlty Instrument that are executed by Borrower. The
following Ridars are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Aate Rider ] Condominium Rider - ' [x] 1-4 Family Rider
(] Graduated Payment Rider (] Planned Unit Davelopmant Rider - [] Biweekly Paymant Rider

(] Balloon Rider o D Rate improvemant Rider [:] Sacand Homa Rider
] Otherla) {specify] - ‘ L

{H) "Applicabla Law"” means all controlling applicable federal, state and local statutes, regulstions,
ordinances and adminiatretive rules and orders (that have the effect of law) as well as all
applicable final, non-appealable judicial opinlons.

) "Community Assoclation Dues, Fees. and Asgessments”™ means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
hemeowners gssociation or similar organization.

) "Electronic Funds Transfer” means any transfer of funds, other than s transaction originated
by check, draft. or similar paper instrument, which Is initiated through an electronic terminal,
telephonlc instrument, computer, or magnetic tape so as to ordet, instruct, or suthorize 3 finangial
institution to deblt or credit an account. Such term Includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers Initiated by telephone, wire transfers,
and autormnated clesringhouse transfers.

{K) "Escrow Items" means those items that are described in Section 3.

L) "Miscellanecus Proceeds” means any compensation, settlament, awsard of damages, or
procesds, whether by way of Judgment, ‘gettlement-or otheérwise, paid by any third party {other
than insurance proceeds pald under the coverages described in Seation 5) for: (1) damage to, or
destruction of, the Property; i) @ondemnatlon ‘or dther taking'of 2l or any parr of the Property;
(i} conveyance in lieu of condemnation; or (iv) misrepresentations of, ®r omissions as to, the
value and/or condltlon of the Proparty!

{M) "Mortgage Insurance” means; insurance , protectlng l.endear @gdinst the nonpayment of, or
default on, the Loan. = - .

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (i) any amounts under Saction 2 of thiz Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any addltional or successor legislation or regulation that governs the same
subject matter. As used In this Securlty Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard to 2 “federally related mortgage loan” even If the Loan does
not qualify as a "federally related mortgage loan” under RESPA.,

(P) “Successor in Interest of Borrower" meanz any party that has taken title to the Proparty,
whether or not that party has assumed B rrower’s obligations under the Note and/or this Sacurity
Instrument, ' '

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures ta Lender: {i) the rapayment of the Loan, and all renewals,
extensions and maodifications of the Note; (it} the performance of Borrower’s covenants and
agreemsents under this Security Instrument and the Note; and (i) the performance of all
agresments of Borrower 1o pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower irrgevocably grants and conveys to Lender and Lender’s
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SUCCessor’'s and assigns, the following described proparty located in

Hamilton County, Indiana:
AR AN TN CTE, XXXXXXXXXX

) A A N 29 PR kY M}W .
The North 18 feet of Lot 12 and the South 12 feet of Lot 13 in Block 10 in
Addition to Gary Land Company's Eleventh Subdivision, in the City of Gary,
as per plat thereof, recorded in Plat Book 19 page 19, in the Office of the
Recorder of Lake County, Indiana.
Key No. (25) 44-316-13

2 Vi W

which currently has the address of 1064 TYLER STREET :
[Street]

GARY , Indiana 46402 {"Property Address"):
{Cltyl ’ {Zlp Code] -

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and flxtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Securlty Instrument. All of the foregoing is referred to
In this Securlty Instrument as the "Property.” ' '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad
and has the right to grant and cohwvey the Property and that the Property is unencumbered, except
for encumbrances of record. BorroWer warrants and-whl defend generslly the title to the Property
agalnst all clalms and demands, sublect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants rwith limited. variations by jurisdiction) 20 constitute a uniform security
instrument covering real property. @

UNIFORM COVENANTS, Bofrower and Lender covenant and agrae as follows:

1. Payment of Principal, Interest, Escrow lterns, Prepayment Charges, and Late Charges.
Borrower shall pay when dua the principal of, and interest on, the dabt evidenced by the Noate and
any prepayment charges and late charges due under the Note, Borrowaer shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Securlty Instrument
shall be made in U.S, currency. Howaver, if any check or other instrument received by Lender as
payment under the Note or this Securlty Instrument Is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Securlty Ingtrument be
made in one of more aof the following forms, as salected by Lender: (a) cash; {b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose deposita sre insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer. : L

Payments are deemed recelved by Lender when recelved at the location dasignated in the
Note or at such other locatlon as may be designated by Lender In sccordance with the notlce
provisions In Sectlon 15. Lender may return any payment or partial payment if the payment ar
partlal payments are Insufflclent to bring the Laan current. Lender may accept any payment or
partial payment |nsufficient to bring the Loan current, without walver of any rights hereunder or
prejudice to its rights to refuse such payment or partlal payments in the future, but Lender Is not
obligeted to apply such psymenis at the time such payments are accepted. If each Perlodic
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Payment Is applled as of its scheduled due date, then Lender need not pay Interest on unapplied
funds. Lender may hold such unspplled funds until Borrower makes payment to bring the Loan
current, If Borrowsr does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds wlill be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relleve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreemants secured by this Security Instrument. ‘

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all ppyments accepted and appliad by Lender shall be applied in the following order of priority: (a)
interast due under the Note; (b) princlpal due under the Note; (c) amaunts due under Section 3.
Such payments shall be applied to each Perlodlc Payment in the order in which it became due.
Any remaining amounts shall ba applied first to late charges, second to sny other amountg due
under this Securlty Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
Includes a sufficient amount to pay any late charge due, the payment may be applled to the
delinquent payment and the late charge. If more than one Perlodic Payment is outstending, Lender
may apply any payment received from Borrower to tha repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any excess exlsts after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall bs applied first to any prepayment
charges and then as described in the Note. .

Any applicatlon of payments; insurance. proceeds;. of Miscellaneous Proceeds to princlpal
due under the Nots shall not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Ezcrow Items. Borrower shall pay to Lender on‘the day Periodic Payments are
due under the Note, until the Nete is paid In full, a sum (the “Funds”) tacprovide for payment of
amounts due for: (a) taxes 'and"assessments and’ other ftems' which can attain priority ever this
Security Instrument as a lian{or erncumbrance)of itha Property; (b} leasehold payments or ground
rents on the Property, if any; (c) premiums for sny and all insurance required by Lender under
Sectlon 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender In lieu of the payment of Martgage insurance premiums In accordance with the provisions
of Saection 10. These items are called "Escrow ltems.” At originstlon or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowad by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be pald under this Section.
Borrower ghall pay Lender the Funda for Escrow Itsms unless Lender waivas Borrower’s obligation
to pay the Funds for any or all Escrow ltems. Lender may walve Borrower’s obligation to pay to
Lender Funds far any or ali Escrow ltems at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts dus
for any Escrow ltems for which payment of Funds has been waived by Lender and, If Lender
requires, shall furnish to Lender receipts-avidencing suech payment within such time period as
Lender may requlre. Borrower’s obligation to make such payments and to provida receipts shall
for all purposes ba deemed to be a covenant and agresment contained in this Security Ingtrument,
as the phrase "covenant and agreement” i3 used in Section 9. If Borrower lg ohligated to pay
Escrow ltems directly, pursuant to' a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exarcise Its rights under Sectlon 8 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow items at any time by a notice given in aceordance with Section
15 and, upon such revocation, Borrower shall pay to Lender sll Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any tima, collect and hold Funds In an amount (a) sufficient ta permit Lender
to apply the Funds at the time speclfied under RESPA, and {b) not to exceed the maximum
amaount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current dats and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law. , ,

The Funds shall be held in an institution whose deposits arg insured by a federal agency,
Instrumentality, or entity (including Lender, if Lendsr is. an institution whose deposits ara so
Insured) or in any Federal Home Loan Bank. Lénder shall apply the Funds to pay the Escrow Items
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the sscrow account, or verifying the Escrow Items, unless
Lender pays Borrower Interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreement Is made In writing or Applicable Law requires interest to be paid on
tha Funds, Lender shall not be required to psy Borrower sny Interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without cherge, an annus! accounting of the Funds as required by
RESPA. .
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrowsr for the excess funds in accordance with RESPA. If there is a shortage of
Funds heid in escrow, asz defined under RESPA, LenderA shall- notify Borrower as required by
RESPA, and Borrower shall pay torkender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. |f there is a deflclency of
Funds held In escrow, ss defined under .-AESPA; Lender -shall motify ‘Borrower as required by
RESPA, and Borrower shall pay to Lender the smount necessary-to make up the deficiency In
accordance with RESPA , but in na more than twalve monthly paymeants.

Upon payment In “full of ‘all ‘sums ‘secured by “this ‘Security Instrument, Lender shall
promptly refund to Borrower anyFunds held by Lender. ' '

4. Charges: Liens. Borrower shall pay all taxes, assgssments, charges, fines, and
Imposltions attributable to the Property which can sttain priorlty over this Security Instrument,
leagehold payments or ground rents on_tha Property, If any, and Cemmunity Association Dues,
Fees, and Assessments, if any. To the extent that these ltemns are Eserow ltems, Borrower shall
pay them in the manner provided in Section 3. ;

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument
uniess borrower: (a) agrees in wrlting to the payment of tha abligation secured by tha lian in a
manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the llen in good faith by, or defends agsinst enforeement of the lien in, legal proceedings
which in Lender’s opinion operate 1o prevent tha enforcement of the lien while those proceedings
are pending, but only until such proceedings are concliidad; or (c) secures from the holder of the
llen an agreement satisfactory to Lender aubordinating' the lien to this Security Instrument. If
Lender determines that any part of the Propearty is subject 1o a lien which can attain priority over
thig Securlty Instrument, Lender may glve Borrower a notlce identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Saction 4. .

Lendsr may require Borrower to pay a one-time charge for a real estate tax veriflcation
and/or reporting service Used by Lender in connection with this Loan.

INQIAN A : ’
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards Included within the term "extanded
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintalned in the amounts {including deductible
levels) and for the periods that Lender requires. Whar Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrler providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exerciged unreasonably. Lendaer may require Borrower 1o pay, In connection with
this Loan, sither: {(a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect
such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrowaer,

It Borrower falls to maintain any of the coverages described above, Lender may obtein
ingurance coverage, at Lender’s option and Borrower’s oxpensd. Lender Is under no obligation to
purchase any particular type or amount of coverage. Lender may purchase such insurance from
or through any company scceptable to Lender including, without limitatlon, an affiliate of Lender,
and Borrower acknowledges and agrees that Lender’s affiliate may recelve consideration for such
purchase. Therefore, such coverage shall cover Lender, but might ar might not protect Borrowaer,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or
lisbility and might provide grester or lesser caverage than was previously in effect. Borrowar
acknowledges that the cost of the TR8urance, coverage sofobtained might signlficantly exceed the
cost of insurance that Borrower could‘have obtained. Any amounts disbursed by Lender under this
Section b shall become additienal debtof Borrowar sacuracd by thi§ Security Instrument. These
amounts shall bear Interest at'the Note rate-fromn- the datd of disbutsement and shall be payable,
with such interest, upon gotice from Lender to Borrowar requesting. payment.

All insurance policies requirad by Lender and renewals of such poliees shall be subject to
Lender’s right to disapprove (sueh polleias) shalllincludecs: stendard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hald
the policles and renewal certificates. If Lender requires, Borrowsr shall promptly give to Lender all
receipts of paid premiums and renewal notices. |f Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damaga to, or destruction of, the Property, such
pollcy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably agsigns to Lender all of Borrower's right, title
and interest In and 10 all proceeds from any Insurance policy (whether or not the insurance policy
was required by Lender) that are due, paid or paysble with respect to any damage ta such
property, regardless of whether the insurance palicy Ig established beforae, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hergby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds. »

Borrower hereby absolutely and irrevecably asslgns to Lender all of Borrower’s right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, () any and all Judgments and settlaments (whather
through litigation, mediation, arbitration or otherwise), (d) any and sl funds sought against or
from any party or parties whosoever, and (e} any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,

INDIANA
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including but not limited to, land subsidence. landslide, windstorm, earthquake, fire, flood or any
other cause. .

Borrower agrees to execute, acknowledge if requested, and deliver to Lander, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and dellver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and Irrevocable assignments set forth in
this paragraph. S ,

In the event of loss, Borrower shall glve prompt notlce to the Insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agrea in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applled to restoration or tepair of the Property, if the restorstion or
repair Is economically feaslble and Lender’s security is not lessened. During such repalr and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity ta inspect such Property to ensure the work has been completed to Lender’s
eatisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repsirg and restoration in a single payment or in a seties of progress payments as
the work Is completed. Unless an agreament is made in writing or Applicable Law requires interest
to be paid on such insurance procesds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fess for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not aconomically feasible or Lender's security would be
lessened, the Insurance proceeds shall ba applied to. the sums secured by this Security
instrument, whether or not then duB, Wwith the excass; it any; paid - to Borrower. Such insurance
proceeds shall be applied in the order provided for In Sectlon 2.

If Borrower abandonspihesProperty, \Lerider may file, ‘negotiete and settla any avallable
insurance claim and related matters. If Borrower does not respond within 30 days to a notige from
Lender that the insuranceg carrier,has offered ta sertle.a claim, .then; Lerider may negotiate and
settle the claim. The 30-day perlod wlill begin when the notice is given. In either event, or if
Lender acquires the Property Undar Saction 22 a7 otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights ta any insurance proceeds in an amount not 10 exceed the amounts unpald
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of unearned premiums pald by Borrower) under all insurance policies covering
tha Property, Inaofar as such rights are applicable to the coverage of the Property. Lender may
use the Insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or thiz Security Instrument, whathar or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within sixty days after the executlon of this Security Ihstrument and shall
contlnue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupsncy, unless Lender otherwise agrees -in writing, which conszent shall not be
unreasonably withheld, or unless extanuating circumsténnes exist which are beyond Borrower's
control. 4

7. Praservation, Maintenance and Pratection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building theraon, sllow the
Property to deterlorate or commit waste on the Property. Whether or not Borrower is raslding in
the Property, Borrower shall maintain the Property In good condition and repair In order to prevent
the Property from dsteriorating or decreasing in valie due to its condition. Unleas It Is datermined
pursuant to Section 5 that repsair or restoration ls not economically fesslble, Borrower shall
promptly repair the Property in good and workmanlike mahner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwisa agreed in writing between Lender and
Borrower, have the right to hold insurance or ctondemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property anly if Lender has released
proceeds for such purposes. Lender may disburse praceeds for the repairs and restoration in a
single payment or In a series of progress paymants ss the work Is completed. If the insurance or
condemnation proceeds are not sufficient to repalr or restore the Property, Borrower Is not
relleved of Borrower’s obligation for the completion of such repalr or restoration.

Lender or its agent may make reasonable snhtrlés upon and ingpections of the Property. If it
has reasonable cause, Lender may inspect tha interior of the improvements on the Property.
Lender shall give Borrower notlce st the time of or prior to such an interior inspection specifying
such reasonable causs. lender does not make any warranty or representation regarding, and
assumes no responsibility for, the work done on the Property, and Borrower shall not have any
right to rely in any way on any inapection(s) by or for Lender or its agent. Borrower shall be
solely responsible for determining that the work is done in a good, thorough, efflicient and
workmanlike manner in accordance with all applicable laws.

Borrower shall {a) appear in and defend any action of praceeding purporting to affect the
security hereof, the Property or the rights or powers of Lender; (b) at Lender’s option, sssign to
Lender, to the extent of Lender’s interest, any clalms, demands, or causes of action of any kind,
and any award, court judgement, or proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower now has or may hereafter acquire arising out of or relating
to any interest In the acquisition ar ownership of the Property. Lender shall not have any duty to
prosecute any such clalm, demand Jor) cause: of action: Without limiting the foregoing, any such
claim, demand or cause of sction arising out of or relating to any interest in the acquisition or
ownership of the Proparty may Include ‘(i) any such injury oridamage to the Property including
withaut limit injury or damage'to any structure or improvément situated thereon, (i} or any claim
or cause of action in favor of: Borrowes which,arises out of the transactiorn financed In whole or in
part by the making of the loan secured hereby, (iii) any claim, or cause of acrion in favor of
Borrower {except for bodily Infury}“ which ‘arisds 'as a rasult’ of “sny negligent or improper
construction, installation or repsir of the Property including - without limit, any surface or
subsurface thereof, or of any building or structure thereen or {lv) any proeeeds of insurance,
whether or not required by Lender payable as a result of any damage to or otherwise relating to
the Property or any Interest therein. Lender may apply. use or release such monies so receivad
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any parsons or entities acting at the dirsetlon of Borrower or with
Borrower’s knowledge or consent gave materlally false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material infarmation) In connection with the
Loan. Material representations include, but are not limited to, representations cancerning
Borrower’s occupsncy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Undar thls Security Ingtrumant.
If {(a) Borrower falls ta perform the covenants and agreaments containad in this Security
Instrument, (b) there is a legal proceeding that might significantly gffect Lender’s Interest in the
Property and/or rights under this Security Instrument fsuch as s proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enfarcement of a lien which may attain priarity over
this Security Instrument or to enforce laws or requlstions), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the valua of the Property, and securing and/or repaiting the Property. Lender’s
actions can include, but are not Himited to: {a) paying any sums secured by & lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
feos 1o protect lts interest in the Property and/or rights under this Security Instrument, including
it3 securad position in a bankruptcy proceeding. Securing tha Praperty includes, but is not limited
1o, entering the Property to make repairs, change locks, replace or board up doors and windows,
draln water from pipes, eliminata building or other code violations or -dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. [t is agreed that Lender incurs
no liability for not taking any or all sctlons authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Securlty Instrument. These amounts shall bear intarest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting paymant.

If this Security Instrument Is on & leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge uniess Lender sgrees to the merger in writing. .

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insursnce in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be avallable
from the mortgage insurer that praviously provided such Insurance and Borrower was required to
make separately desigriated payments toward the 'pramiums far Mo'rtgaga Insurance, Borrawer
shall pay the premiums required % Jobtaln,coverage substantlslly equivalent to the Mortgage
Insurance previously in effect, at @ cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previouslyin effect, fram an diternate' Mortgage fnsurer selectad by Lender, If
substantially equivalent Mortgage insurance Coverage'is rot availabla, Borrower shall continue to
pay to Lender the amount -of +the separately designated..payments that were due when the
insurance coverage ceased 1o be In effect. Lender will accept, use and retaln these payments as 8
non-refundable loss reserve I lied <af Mortgage' Insurance.” Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately psid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss resarva payments if Mortgage Insurance coveraga {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender agsin becomes available, is
obtained, and Lender requires saparately designated payments toward the premlums for Mortgage
Insurance. If Lender required Mortgage Insurance ss 8 condition of making the Loan and Borrower
was requlred to make separately designated psyments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance In effact, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends
in accordance with any wrltten agreement between Borrower and Lender providing for such
termination or until terminatlon is required by ‘Appileable Law. Nothing in this Section 10 affects
Borrawer's obligation to pay interest at the rate provided in the Nota.

Morigage Insurance reimburses Lender (or any eniity that purchases the Nota) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance, AL .

Mortgage insurers evaluate thelr total risk on all such Insbrance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these adreaments. These agreements may require the mortgage
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insurer to make payments uging any source of funds that the morigage insurer may have availahle
{which may include funds obtained fram Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nots, another insurer, any
reingurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a shara of
the insurer’s rigk in exchange for a share of the premiums paid to the insurer, the arrangement is
often tarmed "captive reinsurance.” Further: :

(a) Any such agreements will not affect the amounts that Barrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
rafund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under tha Homeowners Protection Act of 1993 or any other law. These
rights may includa the right to receive certain disclosures, to request snd obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
raceive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination. " '

11. Asslgnment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restordfian.er repgiris econamigally feasible and Lender’s security is
not lessened. During such repair and restoration perlod, Lender shall have the right to hold such
Miscellaneous Proceeds until hender has had an opportunity fo inspect such Proparty to ensure
the work has been completed to Lender’s satisfaction, provided that such inspaction shall be
undertaken promptly. Lender may,) pay, for the repalrsl and restorationiin @l singla disbursement or
in a series of progress payments as the work s completed. Unless an agreement Is made in
writing or Applicable Law regulres interest to' ba'paid on such Miscallaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the rastoration or repalr I not economically feasible or Lender’s securlty would ba lessened, the
Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaheaus Procesds shall be
applled in the order provided for in Section 2.

In the event of a totsl taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applled to the sums secured by this Securlty Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or lass in value of the Property in which the
fair market value of the Property immediately before the partial taking, destructlon, ar loss in value
is equal to or grester than the amount of the sums secured by this Security [nstrument
immediately bafore the partial taking, destructlon, or Igss in value, unless Barrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceads multlplied by the folfowing fraction: (a) the total smount of
the sums secured immediately before tha partisl teking, destruction, or loss in value divided by (b)
the fair market value of the Property immediataly before the partial taking, destruction, or loss in
value. Any balange shall be paid to Borrower. A R

In the event of a partial taking, destruction, or loss in value of the Property In which the fair
market value of the Property immediately before the partiél taking, destruction, or loss in value is

t
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less than the amount of the sums secured immediately before tha partial taking, destructlon, or
loss In value, unless Borrower and Lender otherwise sgree In writing, the Miscallansous Proceeds
shall be applied to the sums securad by this Securlty Instrument whether or not the sums are then
due. :

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an awsrd ta settle a claim for
damages. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either ta restoration or rapair
of the Property or to the sums secured by this Security Instrument, whether or not than due.
"Opposing Party” mesns the third party that owes Borrower Mlscellaneous Proceeds or the party
against whom Borrower has a right of action In regard to Miscellaneous Proceeds.

Borrower shall be in default if any actlon or proceeding, whether civil or ¢rimlnal, is begun
that, In Lender’s judgement, could result in farfeiture of the Ptoperty or other material impairment
of Lender's interest In the Property or rights under this Security Instrument. Borrower can cure
such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to be dismissed with a ruling that, In Lender’s judgement, precludes
forfeiture of the Property or other material impairment of Lender's intersst In the Property or rights
under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender, ’

All Miscellaneous Proceeds that are not applied to rastoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released;[Farbearance By Lender Not.a Walver. This Sacurity Instrument
cannot be changad or modified axcept as otherwlae provided herein or by agresment In writing
slgned by Borrower, or any Successonin interest 10 Barrower\and Bendar. Extenslon of the time
tor peyment or modification ‘of amortlzatlon of the “sums” secured by this Securlty Instrument
granted by Lender 1o Bestower or any,. Successordn Interestof -Borrower shall not operate to
release the liability of Borrower or any Successor In Interest of Borrower. Lender shall not be
required to commaence proceadings against any Suceassor inInterest of Borrower or to refuse to
extend time for payment or otherwlse modify amortization of the sums secured by this Security
Instrument by reason of any demand mads by the orlginst Borrawer or any Successors In Interest
of Borrower. Any forbesrance by Lender in exercising any right ar remedy including, without
limitation, Lender’s acceptance of payments from third parsons, entities or Successors In Interest
of Borrower or In smounts less than the smount then due, shall not be s walver of or praclude the
oxercise af any right or remedy. Nog walver by Lender of any right under this Security Instrument
shall be effective unless in writing. Walver by Lender of any rlght granted to Lender under this
Securlty Instrument or of any provision of this Security Instrument as to any transaction or
occurrence shall not ba deemed a walver as to any future transactlon ar occurrence.

13. Joint and Several Liabllity: Co-signers; Successorzs and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligatians and liability shall be joint and several. Howevar,
any Borrower who co-signs this Security Instrument but does not execute the Note {a
"co-signer"): {a) is co-signing thls Security Instrument anly to mortgags, grant and convey the
co-signer’s Interest in the Property undet the terms of this Security Instrument; (b) Is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agress that
Lender and sany other Borrower can agrea 10 extend, modify, forbear or make any
sccommodations wlth regard to the terms of this Security Instrument or the Note without the
co-sigher’s consent. . .

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, snd is approved by
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Lender, shall obtsln sll of Borrower’s rights and benefits under this Security Instrument. Borrowaer
shall not be released fram Borrowsr’s obligatlong and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided In Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Botrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest In the Property and rights
under this Security Instrument, Including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrowsar shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower or any agent of Borrower. In regard to any other fees, the shsence of express
authority in this Security Instrument to charge a specific fea to Borrowsr shall not be construad as
a prohibltion on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Securlty Instrument or by Applicable Law.

If the Loan is subject to a law which gets maximum loan charges, and that taw is finally
interpreted so that the interest or other loan charges collected or to be collected In connection
with the Loan exceed the permitted limlts, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Barrawer which exceadsd permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reducas princlpal, the reduction will be treated as a partial preapayment
without any prepayment charge (whether or nat a prepayment charge is provided for under the
Note). Borrower’s acceptance of any (suchy refund-made by direct payment to Borrower will
constitute a walver of any right of action Borrower might have arising out of such avercharge.

15. Notices. All notlcas [given iby Borfower or Lender In connection with this Security
Instrument must be in writing: Any notice to’ Borrowar i connectlon with this Security Instrument
shall be deemed to havebeen given to Borrower when malled by first clags mail or when actually
delivered to Borrower’s notice address If sent by other means. Notige to any one Borrower shall
constltute notlce to all Borrowers unless Applicable Law exprassly tequires otherwise. The notice
address shall be the Property Address unless Borrower has designsted a substitute notice address
by notice to Lender. Borrower shall prompily notify Lender of Borrower’s changa of address. If
Lender specifies a procadura for reporting Borrower’s change of address, than Borrower shall only
report a change of address through that specifiad pracedura, There may ba only one designated
notice address under this Security Instrument at any one timae, Any notlce to Lender shall be given
by delivering It or malling it by first class mail to Lender’s address stated herein unless Lender has
designated another address hy notice to Borrower. Any natice in connection with this Security
Instrument shall not be deemed to have besn given to Lender until actually received by Lender. If
any notlce required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satlsfy the cofresponding requirement under this Sacurity
Instrumant. - .

16. Governing Law: Severshility: Rules of Constiuction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property Is located. All rights
and obligatlons contained in this Security Instrument are subject to any requirements and
limitations of Appllcable Law. Applicable Law might axplicitly or.implicitly allow the parties to
agree by cohtract or it might be sllent, but such silence shall not be construed as a prohibition
against agresment by contract. In the event that any praovision or clause of this Seeurity
Instrument or the Note conflicts wlith Applicable Law, such conflict shall not affect other
provislons of this Security Instrument or the Note which can be given effact without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to tske any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securlty
Ingtrument.

18. Transfer of the Property or a Baneficlal Interest in Borrawer. As used in this Section
18, "Interest In the Property” means any legal or beneficial intarast in the Property, including, but
not limited to, those beneficial Interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser. ' :

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interast in Borrower is sold or transferred)
without Lender’s prior written consent, Lander may require immediate payment in full of all sums
secured by this Security Instrument. Howavaer, this option shasll not be exercised by Lender if auch
exercise Is prohibited by Applicable Law.

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The

notice shall provide a period of not less than 30 days from the date the notice ig given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiratlon of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. . :
19. Borrower’s Right to Reinstate After Acceleration. If Borrowar meats certain conditions,
Borrower shall have the right 1o have 'enforcarment af this Security Instrument discontinued at any
time prior to the earliest of: (&} five days before sale of the Property pursuant to any power of sale
contained in this Security-instrument; (b} such other period o8 Applicsblé Law might spacify for
the termination of Borrower’s right to reinstate; or {c) entry of 3 judgement enforcing this Security
Instrument. Those conditions' are that Borfower: {a})'pays Lender“all° sums which 'then would be
due under this Security Instrument and the Note as if no acceleratlan had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property Inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest In the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably requlre to assure that Lender’s Interest in the Property and rights under this Security
Instrument, and Borrower’s obligatlon to pay the sums securad by this Security Instrument, shall
contlnue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ordaer:
{c) certified check, bank chack, treasurer’s check or cashier’s check, provided any such chack Is
drawn upon an institution whose deposits are nsured by & federal agency, Instrumentality or
entity; or (d) Electronic Funds Transfer. Upoh reinstatemant by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as If no acceleration had occurred.
However, this right to reinstate shall not apply in the case of scceleration under Section 18,

20. Sale of Note: Change of Loan Servicar: Notice of Grlevance. The Note or a partial
interest in the Note {together with this Security Instrument) cah be sold one or more times
without prlor notice to Borrower. A sale might ‘result in a changé in the entity (known 8s the
“Loan Servicer”) that collects Periodic Payments due under the Note and this Sscurlty Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sala of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Nate, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a sUccassor Loan Servicer and are not assumed
by the Note purchaser unless otherwise providad by tha Note purchaser.

Nelther Borrower nor Lender may tommence,- join, or be joined to any judicial actlon (as
elther an Individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges .that the other party has braached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compllance with the raquirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable perlod after
the giving of such notice to take corrective action. If Appllcable-Law provides a time period which
must elapse before certain actlon can be taken, that time perlod will be daemed to be reasonable
for purposes of this paragraph. The notice of accelerstion and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of accelaration given to Borrower pursuant to
Section 18 shall be deemed to satlsfy the notice and opportunity to take corrective action
provisions of this Section 20. ’ ' B

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are
those substances defined as toxle or hazardous *'substances, poliutants, or wastes by
Environmental Law and the following substances: -gasoline; kKerosene, other flammable or toxic
petroleum products, toxic pesticldes and herbicides, volatile solvents, materials contsining
ashestas or formaldehyde, ang radlaactive materials: {b) “Envifonmental Law” means federal laws
and laws of the jurisdictlon where -the Property is tocatad that” relate to haalth, safety or
environmental protectiongde). "Envitonmantsl Cleanup® Ineludes jany regponse action, remedial
action, or removal actlon, as defined in Environmental Law; and {d) an "Environmental Condition™
means a condition that can cause, eantribute to}'at otherwise trigger an Envirohmental Cleanup.

Borrower shall not cause or permit the presencs, use, disposal, storage, or release of any
Hazardous Substances. or thresten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone elge ta do, anything affecting the Property {a) that is in
violation of any Environmental Law, (b) which creates an Environmantal Condition, or (c) which,
due to the presence, use, or release of a Hazardaus Substance, creates a condltion that adversely
affects the valus of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitles of Hazardous- Substances that are generally
recognized to be appropriste to normal residentlal uses and to maintenance of the Property
{Including, but not limited to, hazardous substance In consumer products).

Borrower shall promptly give Lender written notice of {a) any Investigation, claim, demand,
lawsuit or other actlon by any governmental or regulatary agency or private party Involving the
Property and any Hazardous Substance or Environmantzl Law of which Borrower has actual
knawledge, (b) any Environmental Condltion, including but not limited to, any spilling, laaking,
discharge, release or thresat of release of any Hazardous Substance, and (c) any condltion caused
by the presence, uss, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower |earns, or is notified by sny governmental or regulatory autherity, or any
private party, thet any removal or other remediation of any Hazardous Substanca sffecting the
Property is necessary, Barrower shall promptly take all necessary remedlal actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup. o : : ’

INDIANA ;
73z16 t02-01 L .Poege 14 of 16

01e-4  /50/820'd  /28-1 39EV 8E) 21 TYNLMA NOLONIHSYM-Wold  wdj):gg  gp-|z-uer



03-2197-067464873~-8

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as
follows: ‘ '

22. Acceleration: Remedies. Lender shall give notice to Borrowear prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
spocify: (a) the default; {b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured: and {d)
that failure to cure the default on or before the data specifled in the notica may result in
acceleration of the sums secured by thls Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sals. If the default Is not cured an or before the date specified in the natice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of gale and any other remaedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred In pursuing
the remadias provided In this Section 22, including, but not limited to, reasonahle attorneys’ fess
and costs of title avidance. If Borrower or any successor in interest to Borrower files (or has filed
against Borrower or any successor in interest to Borrower) a bankruptey petition undar Title [l or
any successor title of the United States Code which provides for the curing of prepetition default
due on the Nota, interest at a rate determined by the Court shall be paid to Lender on
post-petition arrears.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. LBnder may, charga Bofrower a fee for relaasing this Seeurity
Instrument, but only if the fee is not prohibited by Applicable Law.

24. Walver of Valuatien| and  Appraisement. Borrower, walves all right of valuation and
appralgement. '

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contalned
in this Security Instrument and In any Rider exactited by Borrower and recorded with it.

R:T.f')iHAWKINB WIMLEAMS U
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{Space Below This Line For Acknowledgment) :

STATE OF INDIANA | I
‘ ) 88:
COUNTY OF Lake
On the _21st day of _ January, 2005 ., befors me
personally appeared Rita Hawkins Williams

to me known, who being duly sworn, acknowledged that he/she/they executed the foregoing
instrument; and that the representations therein contained are true.

Witness my hand and Notarial Seal this _ 21st day of __ January 2005

— o)
My Commission Expires: K %’1 \ /jzﬂ\

3/14/07 S'!S;}T:iunfn Stiener
My County of Residence: Printed | Motary Putlic
Lake .
Thig Instrument was preparad by: ANGEI® M JONES \ N v-
My ¢ ’ “ LD .L:»ng;pims 1
~---—..i 2007 H §
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1-4 FAMILY RIDER
Assignment of Rents

03-2197-067464873-8

THIS 1-4 FAMILY RIDER is made this 21t day of _ gapuary, 2005 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undarsigned (the
"Borrower") to secure Borrower’s Note to Washington Mutual Bank, Fa
{the "Lander") of the same date and covering the Property described In the Security Ingtrument
and located at: o ‘

1064 TYLER STREET, GARY, IN 46402
IF’roperty Addrea;n]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Ingtrument, Borrower and Lender further covenant and agree a3 follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In additlon to the
Property describaed in the Security Wistriment, the tollowing. items now and heresfter attached to
the Property to the extent they are fixtures added to the Property description, and shall alsa
constitute the Property covered by the Seeuritypinstrumaerit: buildihg materials, appliances and
goods of every nature whatsoever now or hereafter loeated in, or, or used, or intended to be
used In connection with.the Praperty, including,. byt _not_limlted ta, those for the purposes of
supplying or distributing heating, cooling, ‘electricity, gas, water, air ‘and light, fire prevention and
axtlnguighing apparatus, securlty 'and: access 'control spparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers. awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, psnelling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and ramain a part of the Proparty
covered by the Security Instrumeant. All of the foregoing together with the. Property described In
the Securlty Instrument (or the lessehold estate if the Securlty Instrument is on a leasehold) are
referred 10 in this 1-4 Family Rider and the Security Instrument as the " Ptoperty.”

B. USE OF PROPERTY:; COMPLIANCE WITH LAW. Borrawer shall not seek, agree to or maks
a change In the use of the Property or its zoning. classifications, unless Lendar hag agreed in
writing to the change. Borrower shall comply with all laws, ordinances, ragulations and
requirementa of any governmental body applicsble to the Property.

C. SUBORDINATE LIENS. Except as pearmitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to ba perfected against the Property without Lender’s prior
written permission. : . '
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03-2197-067464873-8

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which Ingurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Section 19 Is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower atherwise agree in wrlting, the
Section 6 concerning Borrower’s occupancy of the Property Is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made In connection with leases of the
Property. Upon the assignment, Lender shall have tha right to modify, extend or terminate the
existing leases and to execute new leases, in Lendar’s sole discretion. As used in this Paragraph
G, the word "lease” shall mean “"sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrowers absolutely and unconditionslly assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property ars payable.
Borrower autharlzes Lender or Lander’s agents to collect the Rents, and agrees that each tenant
of tha Property shall pay the Rents to Lender or Lender’'s sgents. However, Borrower shall
recelve the Rents until (i) Lender has glven Borrower notlce of default pursusnt to Section 22 of
the Securlty Instrumernit and (i) Lender has givan notice to the, tensnt(s) that the Ments sre to ha
pald to Lender or Lender’s agent. Thig assignmentiof Rents eonsitutes an absolute assighment
and not an assignment for additional security anly.

If Lender gives notice of default to Borrower: (i) all Rents recelved by Barrower shall be held
by Borrower as trustee for the benefit.of Lender only, «to be applied ¢o tHe sums secured by the
Security Instrument; (i) Lender shall be entitled to collsct and_recelve all of the Rents of the
Property, (iilBorrower agrees:that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender's writteh demand 1o the tensant; {iv)unless applicable
law provides otherwise, all Rents collected by Lendsr or Lender's agents shall be applied first to
the costs of taking cantrol of and managing the Property and collecting the Rents, including, but
not limited to, attorney’s fees, recaiver's fees, premiums on recsiver's bonds, repair and
malntenance costs, insurance premlums, taxes, assassments and other charges on the Property,
and then to the sums secured by the Seeurlty Instrument; (v)Lender, Lender’s agents or any
judiclally appointed receiver shall be liable to account for only those Rents actuslly received; and
(vi) Lender shall be entitled to have a recelver appointed to take possession of and menage the
Property and collect the Rents and profits derived from the Property without any showing as to
the inadequacy of the Property as security.

If the Rents of the Property are not sufficient o cover the costs of taking contral of and
managing the Property and of collecting ths Rents any funds expended by Lender for such
purposes shall become indebtedness of Barrower to Lender secured by the Security Instrument
pursuant to Section 9. "
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03-2197-067464R73-8

Borrower represents and warrants that Borrower has not executed any prior assignment of tha
Aents and has not performed, and will not perform, any act that would prevent Lender from
exerclsing its rights under thls paragraph. ,

Lender, or Lender’s agents or a judiclally appointed receiver, shall nat be required to enter
upon, take control of or maintain the Property hefore or after glving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time
when a default occurs. Any application of Rents shall not cure or walva any default or invalidate
any other right or remedy of Lender. This asslgnment of Rents of the Praperty shall tarminate
when sll the sums secured by the Security Instrument are pald In full.

. CROSS-DEFAULT PROVISION.

Borrowetr ‘s default or breach under any note or agreament, in which Lender has an Interest shall
be a breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument. ‘

BY SIGNING BELOW, Borrowergaecepta and agrees to the.terms and provisions contained jn
this 1-4 Family Rider.

A

RITA-HAWKINS WIfL.IAMS
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