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ASSIGNMENT OF LEASES AND RENTS

DATE AND PARTIES. The date of this Assignment of Leases and Rents (Assignment) is
01-21-2005 . The parties and their addresses are:
ASSIGNOR: JOHN T. YOUNG AND PAMELA K. YOUNG, HUSBAND AND WIFE

707 BURLINGTON BEACH ROAD

VALPARAISG, IN 46383

O Refer to the Addendum that is attached and incorporated herein for additional Assignors.
LENDER:  HFS BANK, F.S.B.

ORGANIZED AND EXISTING UNDER THE LAWS OF THE UNITED STATES OF AMERICA
555 EAST THIRD STREET

P. 0. BOX 487 HOBART, IN 46342-0%87

ASSIGNMENT OF LEASES AND RENTS. ‘For good and‘valuable consideration, the receipt and
sufficiency of which' is.acknowledged, and to secure the Secured Debts and Assignor's
performance under this"Assignment, Assignor irrevocably assigns, grants, bargains, conveys,

mortgages and warrants tolLenderlas additional securitysall the right, title and interest in the
following (all referred to as Property).

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal

agreements for the use and occupancy of the Property, including any extensions, renewals,
modifications or replacements (all referred to as Leases)

B. Rents, issues and profits (all referred to as Rents), including but not limited to security
deposits, minimum rent, percentage rent, additional rent, common area maintenance
charges, parking charges, real estate taxes, other applicable taxes, insurance premium
contributions, liquidated damages following default, cancellation premiums, "loss of rents”
insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights,
general intangibles, and all rights and claims which Assignor may have that in any way

pertain to or are on account of the use or occupancy of the whole orany part of the
Property.

INDIANA ASSIGNMENT OF LEASES AND RENTS (NOT FOR ENMA, FHLNMC, OR VA USE AND NOT FOR CONSUMER PURPOSES) {pagel! of 10}

iy
Experes’ ©2001 Bankers Systems, Ine., St. Cloud, MN_ Form ASMT-RENT-IN ' 2/24/2002 AN ﬂg ?
'

%
1)\‘\%0 W



‘ N 7002/b2/Z Ni-LNIH-LINSY uliod NIN ‘PROID 1§ “"oul 'swaisAs sieueg LO0ZO Seuacbeg
{01 40 g #bed)

“JuswubIssy sIyl
4O sWwial 8y} Jepun JapuaT Ag paunoul sesuadxs pue peoUEBApE SUINS ||y "PadueApy sWwing "D

‘sal1lInoas Buluienob me| |elepdy AgQ pelinbai pue pauljep se . esodund jo

1UsUIalelS, B UIE1]O 10U S90p I19pudT pue 3o01s uiBiew, ul pelesald S| isaleiul Ajunoes e
yolym Joj 1gep Aue aindes 1ou |jIm Juswubissy siy] ‘seonoeld HpaId anndeaosp pue liejun
Huluionob me| |eiapa) Ag pauljep ele sulie] 9SOy} Se ,'Ueo| Jawnsuog, e YHM UOIO8uU00
ur ,spoob pjoyssnoy, ul paiesld sii1salalul A1noes Asuow eseyoind-uou ‘Atossassod-uou
e YoIYyM 1o} 1gep Aue 2indaes 10U [|IM JustiuBIssy SIYL "1uswubissy siyl Aq peiesio sl

1eyy Buijjemp [ediound s, JouBissy 8yl Ul 1saialul Alunoas 1uanbasgns Aue ssaleM JBpusT
‘uolssIosal 4o 1ybl 8yl Jo 8d1ou apiaoid 01 sjie} JepuaT eyl 1UsAse 8yl U ‘Buizam Ul 8q
1SNW 1USWIIWWOD Yyons AUy 'sedueApe o sueo| aininj 1o [eUOILIppE 8)eW 01 JUBWiWWod
e $91N1I1SU0D 1UBWUBISSY S1Yl Ul BUiyloN Juawubissy syl ubis 1ou Aew oym si1ayio

ULIM 10 AJ[ENPIAIPUI 8L PalINOUl S149p 9INd8s ||IM 11 1eY] seaibe yoes ‘1usWUbISSY

siyy subis uosled auo ueyl ajoul §] "198p SIYl Ueyy adA] 1usiallip e JO 1O 01 palg[aiun
S11g8p @4nin} 8yl }I Jo pedualsial Ajleo13199ds 10U SI 1UBWUBISSY SIYL I USAS ‘Jopue 01

pue JouBissy Woly sigep eininj pue 1uesaud ||y 'sigeq@ liv O ‘9
‘uoisinoud

9oUBApPE 9IN1N} € SUIEIU0D JuBWUbIssSY siy} Aq peinoas s1gep 8yl 40 8iow lo suQ O

L6'8/8'LLES

GE10¥'086¥001-GE

"IN 'ONIGINNTd ONNOA

(‘018 ‘salep Aliniew

‘seye] 1S8J01U] ‘S1UNOWE 210U ‘s3uled gsiBMOLIog S.) 4IRS Stuell spnjaul). Siuswianelde) pue suonedljipoll
‘sBuioueUILE] ‘S|EMBUSI ‘SUOISUSIXS ||B pUe S1gsp puiMmol|e) ayl ‘siged opweds 1 'V
.s1qa( peinoed Bumelfo syl singes i quatiublssy siyL "S193a d3¥NoAS

‘JuaWubissy SIYl Ul pauleiuod sIUBUSAOD B4 O Aue wiojied 01 pue Alndas s,JepusT

109104d 01 1USWIUBISSY SiyY} 4O SUiiel 8Yy) Jspun speLl seouenpe o1 Ajdde 10U seop uolenwl|

Siyl ‘os|y 1uswubissy Ssiyi 0} wuensind speus Ajpijen sebieyo pue saa) Iayio pue 1saisiul
apn[oul 10U S80p 1UNOWe JO uolelwl] siyl - 7688 1T/E ¢ peadxe 10U [jIm aWil 8uo
Aue 1e 1uswubissy siyl AQ peinoss Junouie jediounid [e303 oyl "Ll NOILVYOITa0 INNINTXVYIN

‘Jueuiaalbe Alinoes e se peplefal 8q osie ||im 1uswuBIssy
siuyy ‘Auiedoud jeuosied g 03 paulws1sp Si siusy 10 soseaT] Se palsl| wall Aue JUaAS 8yl Uj

"(8poD dIZ '°1e1s
‘A1) 'ss@IppY) Zve9% NI LHVE0H "13781S YNYI9H030 1¢8
1e Alunod VT Ul pe1eoo| st Aliedoid 8yl

SNH ‘178404 ") NOYYHS ONV 'd HdIS0r 0.1 03AIANOI S107:01¥S 40 14vd 1d39X3 ‘YNVIONI ‘ALNNOI DIVT0 H3040934 FHL
10 391440 IHL NI ‘98¢ I9¥d V. 0HOIIH “ISIA Ni G30HOIH “4034IHL 1¥1d 434 SY LHYEOH 40 ALID MON

“NMOL IHL 01 NOILIaY SIAYQ GNY JTHYI NI'LZ A018 N TV ‘ONINNIDIE 40 LNIOd JHL 01 1334 G2l 40

JINVLSIO Y ¥ 107 GIYS 40 INIT ATHILSIM IHL ONGTY AT4IHLHON JONIHL ‘7 10T QIYS 40 HINHOJ MS IHL

01 1334 16'9 40 IINVLSIO ¥ ¥ 1071.01vS 40 ANITATHIHLNDS L ONOTY ATHILSIM FONIHL ¥ 10T AIYS 40

HINHOD MS JHL 40 A193LSYA 1334 19°9 ST LVHL 7 LOTAIVS 40 3NIT AT4IHLNOS FHL NO INIOd vV 0L 1334

88°C8 ATYIHLNOS JINTHL ‘1334 0°ZF 40 JONVLSIA Y HOd ¥ 107 GIVS 40 NI AT43LSIM IHL 0L 1ATIVHYd

ATYIHLNOS JINIHL ‘1334 9°81 40 JONYLSIQ Y HOd ¥ 101 QIv'S 40 INIT HLHON IHL ONOTY AT4ILSYI JINIHL

‘b 107 QIYS 40 HINYOI MN IHL LV DNINNIDIG - SV (391499S30 ¥ 10140 14Vd LYHL ANV G 101 :Aliedoud
|eal paquosep Buimojjo} syl apnjoul jjeys wswubissy siyl ul pesn se Apladold wisy a8yl ‘D




PAYMENTS. Assignor agrees that all payments under the Secured Debts will be paid when due
and in accordance with the terms of the Secured Debts and this Assignment,

COLLECTION OF RENTS. Assignor may collect, receive, enjoy and use the Rents so long as
Assignor is not in default. Assignor will not collect in advance any Rents due in future lease
periods, unless Assignor first obtains Lender's written consent, Upon default, Assignor will
receive any Rents in trust for Lender and Assignor will not commingle the Rents with any other
funds. When Lender so directs, Assignor will endorse and deliver any payments of Rents from
the Property to Lender. Amounts collected will be applied at Lender's discretion to the
Secured Debts, the costs of managing, protecting and preserving the Property, and other
necessary expenses. Assignor agrees that this Assignment is immediately effective between
Assignor and Lender and effective as to third parties on the recording of this Assignment.

WARRANTIES AND REPRESENTATIONS. To induce Lender to enter into the Loan, Assignor

makes these representations and warranties for as long as this Assignment is in effect.

A. Power. Assignor is duly organized, validly existing and in good standing under the laws in
the jurisdiction where Assignor was organized and is duly qualified, validly existing and in
good standing in all jurisdictions in which Assignor operates or Assignor owns or leases
property. Assignor has the power and authority to enter into this transaction and to carry on
Assignor’s business or activity as now conducted.

B. Authority. The execution, delivery and performance of this Assignment and the obligation
evidenced by this Assignment: are within Assignor’s duly authorized powers; has received
all necessary governmental approval; will not violate any provision of law or order of court
or governmental agency; and will not violate any agreement to which Assignor is a party or
to which Assignor is or any of Assignor's property is subject.

C. Name and Place of Business. Other than previously, disclosed in writing to Lender, Assignor
has not changed Assignor's Aame, er prineipal place of business within the last ten years
and has not used any other trade or fictitious name. Without Lender's prior written consent,
Assignor does not and will not use@ny:other iname and will preserve Assignor's existing
name, trade names and‘franchises.

D. Ownership or Lease,of Property. Assigner. owns_or. leases.all property that Assignor needs to
conduct Assignor's bUsiness and activities., All of Assignor's property is free and clear of all
liens, security interests; lencimbrances andiothéradverse claims and interests, except those
Lender previously agreed to in writing.

E. Compliance with Laws. Assignor is not violating any laws, regulations, rules, orders,
judgments or decrees applicable to Assignor or Assignor's property, except for those that
Assignor is challenging in good faith through proper proceedings after providing adequate
reserves to fully pay the claim and its challenge should Assignor lose.

F. Title. Assignor has good title to the Leases, Rents and Property and the right to assign,
grant, bargain, convey, mortgage and warrant to Lender as additional security the Leases
and Rents, and no other person has any right in the Leases and Rents.

G. Recordation. Assignor has recorded the Leases as required by law or as otherwise prudent
for the type and use of the Property.

H. Default. No default exists under the Leasés; and the parties subject to the Leases have not
violated any applicable law on leases; licenses and landlords and tenants. Assignor, at its
sole cost and expense, will keep, observe and perform, and require all other parties to the
Leases to comply with the Leases and any applicable law. If Assignor or any party to the
Lease defaults or fails to observe any applicable law, Assignor will promptly notify Lender.

l. Lease Modification. Assignor has not sublet, modified, extended, canceled, or otherwise
altered the Leases, or accepted the surrender of the Property covered by the Leases (unless
the Leases so required).

J. Encumbrance. Assignor has not assigned, compromised, subordinated or encumbered the
Leases and Rents.

/paye% 10)
—_
EXpPers,' ©2001 Bankers Systems, Inc., St. Cloud, MN Form ASMT-RENT-IN 2/24/2002 MMELR

(



)

S 200Z/¥2/Z NI-LN3Y-LNSY Wiod NIN ‘pnojd 1S “od| ‘swelisAg siejueg LOOZ® wﬂfﬂ_a%
)
(o1 ;a{éaﬁed;

*AlllUe le|lwis 1o

uoljelodiod e o 3001s BUILOA 8y} §O Jueoled Gz ueyy slow jo diysisumo ul sbueyd e sl 8yl
"Ailus

sejiuiis 1o diysieunied e Jo slsquewl jo Isquinu io Ainusepi a8yl Jaylle ul ebueyod e st alvy]
‘peliajsuely 10 pjos si JouBissy Ul 1s8lsiul [eloljsusq ¥

0

'd

v

4

JuswAed ejelpewlwll puewsp Aeul JepuaT ‘(uoneziuebio I18Ylo 10 uonelodiod e se yans) uosied
|einieu B ueyl Jeylo Allue ue si Joubissy | "HONDISSY JFHL NI 1SIHILINI NV 40 H34SNVYHL

‘Aordnpjueq e Jo ‘Buipssdoid diysianleoal e 1o uoIn|ossIp

e ‘ADUSAjOSUI Ue ‘S]olpeld jo 1ljeusq 8yl 1o} Juswubisse ue ol 109igns si oym sases] 8yl
Japun peiebi|go es|e auoAue Jo pue jueusl yoes jo 101ipaJo 8yl aq [|IMm JepueT] *Aouanjosu|
‘sosea 8yl Jjepun peiebijqo Anled Aue pue Joubissy jO sisalaiul syl

jo 1ablaw Aue jo pue s1salsiul s Joubissy eyl jo Jebisw Aue jo ssejpiebal 108}}8 pue 82404
[N} Ul Ulewal [leys saseaT 8uyi eyl sealbe pue ‘1salalul Aleuocisionsl s JouBissy yim abirewl
01 sasesa 8yl Jepun 8ielse pjoyeses| syl 1wiad 1o esned jou |[IMm Joubissy ‘ejelsd ployases]
‘'sgsea ayl

Jepun paiebijgo Aued Aue 1sulebe ssipawsal S1 JO Aue 8slolexse o1 s1do Japu9T usym Inaul
Aew lJepusa 18yl ebewep io sso| ‘Aligel} || 10} Ssojuiley Jepue p|oy pue iepueT Ajtuuispul
IMm Joubissy ‘esimIsylQ ‘Me| Ag peinwied 1uslxe 8yl 01 SOl jeuopusiul 1o aousbBau
ssolf s,lepueT 01 enp sefewep 10 s8SSO| 10} 1deoxa ‘Apiedold 8yl ealesald Jo 109104d
‘ofeuew 0] S10B Jopue] uaym sebeulep Jo s$8SSO| JSUYlo IO ‘uoljeioeldep ‘eoueusluiew
s,Aliedold 8yl 10} o|gell 8ulod8q 0 Buinsse 10U SeOop JepueT TuopedyIUWepU] pue Aapgernn
‘Alledolid eyl

jo/pue seseaT] @yl 01 108[gns spjoysseefayl ulelulews 40 8A04dwl 0) sjelslew o loge| Alddns
oym senled 1suiebe aney Aewl JouBlssy yolyas sesuajep 105 SWIE(D ubu Aue ‘aspus Aq
psisenbei se ‘lapus’ 01 ubisse Q) sealbe Joubissy "ispus o jleysq uo Buipeaooid 10 uolloe
Aue ul leedde osje |iM JouBbissy §snbai § Jepuen<uo (pue jusuubissy siyi Jspun 1S8191Ul
s Joubissy Jledwl pjnom 1eyl sWiejo Aue 1suiebe siley pUe Sa8SesT| oyl 01 2[il1 SH pusidp
Jo swieo S} 81nossold puk ful jeadder e 10UBISSY) cSWBD, $O-(BsUBied pue uoilhoasold
‘an|eA Jelleq 1o awes 8yl JoL pubB|@3lj Yilm Avadoud jetiosiad siyy sede|ds) Joubissy sssjun

‘Apiedolq eyr uo Auedoid jeuosiad AUE BA0UISI 10" f|Bs 10U I joubissy °Apiedoid |euosiad -

‘oUWl} 01 AW Wol} salinbal Jepua’] Sk sesesT ainin} 8ssyl ol
se sjusWUB|SSE pUB S9OUBINSSE 18YLINL UONS ISAI|SP PUE 81NJ8xe [IIA joublssy 'lepusT Wol4

1UBSUOD UB)ILIM Joud 1NOYLIM SesedT e4ninj Aue Olul Jaius ou [iim Joubissy ‘saseaq aining

‘JU8SUOD US11lM Joud s 18pueT INOYLIM Slusy pue

sasea 9yl Jaguwnous Jo e8leuipiogns ‘asiwoldwoo ‘ublsse 10U |[IM Joublssy -esueiquinaug
'1UBSUOD USLIUM S,18pudT INOYLIM {(paiinbal

0s sasee Yl Ss8|Un) $8sesT 8yl Adq PalsAod Ariedoid 8yl jo Jepualins 8y} 1deode 1o ‘sosed’]
oY) Jeije 9SIMIBYlO 10 ‘[8oUED ‘pusIXs ‘Ajipowl ‘38|qns 10U [jIM JouBissy "uoBealipoAl asean
‘JepusT Ag peisenbai a1ep a8y 4o

se ole|dwod pue 8leindde ‘luslind 8q O JUB1UNODOE S, loubissy lo Joubissy Aq peijiisd pue
sajdioulid Buizunodoe psaideooe Ajesausb o1 109fgns ‘Jepus] o1 a|geideooe wio} e Ul paitedaid

‘sjuey Jo Bununoooe ue IspusT O} apinoid jjim- Joubissy ‘s1senbal JepuaT uay)n “Bupunoady -

‘syuay pue seses ayi o1 bl
s, JepuaT Jo saseaT a8yl Jepun po1ebljqo S18Yl0 PUE S1UEBUS) 8NNy PUE 1USLIND B AJI10U [|IM

louBissy ‘uolioe aAaljeullilie o1endoidde ayl Bupjel lspueT pue 1nejep 181y siuay o} ybiy -

‘pe1nsexe ale Asyl leyje Aleleipauiull pepinoid aq |[Im seseeT] 8s8yl o1
10edsel UlIM UOIlBWIOIUI 18Yl0 AUE puE sases] aunin} jje pue ‘1uswubissy syl JO UONNISXS
uo paplaoud 8q J|IM sesed] punsixe ayl 'sa1do01991100 pue anul 8ie saseaT] 9sayl ALLI9D
[IIM pue seseoT @yl 0 seidoo yim epue epiaoid Apdwoid I Ioublssy ‘seseaq Jo saido)

‘PleyyIIM Ajgeuosesiun aq 1ou [jim yoiym ‘[eaoidde
s, Jepue o1 1o8lgns ‘Auedw o @oueINsSUl 8y} asooyo Aewl jouBissy ‘lepusT 01 Aloioeysies
Asijod e yum sso| jo qsH siyl 1sulebe ainsul [jim 10ubissyY ‘Aljenseo Iaylo 1o poo|} ‘8il
0} eNp Sluey JO luswielege ue o} sepinoid eses] Aue UBYA\ "8duelnsuj pue jusweleqy juay

v

'sjuBUBA0D Bulmo]jo} oyl o1 seelbe Joubissy "SINVNIAOD




10.

11.

However, Lender may not demand payment in the above situations if it is prohibited by law as
of the date of this Assignment.

DEFAULT. Assignor will be in default if any of the following occur with regard to the Secured

Debts that are secured by this Assignment:

A. Payments. Assignor fails to make a payment in full when due.

B. Insolvency or Bankruptcy. Assignor makes an assignment for the benefit of creditors or
becomes insolvent, either because Assignor’s liabilities exceed Assignor's assets or
Assignor is unable to pay Assignor's debts as they become due; or Assignor petitions for
protection under federal, state or local bankruptcy, insolvency or debtor relief laws, or is the
subject of a petition or action under such laws and fails to have the petition or action
dismissed within a reasonable period of time not to exceed 60 days.

C. Death or Incompetency. If Assignor is an individual, Assignor dies or is declared legally
incompetent.

D. Business Termination. If Assignor is not an individual, Assignor merges, dissolves,
reorganizes or ends its business or existence, or a partner or majority owner dies or is
declared legally incompetent.

E. Failure to Perform. Assignor fails to perform any condition or to keep any promise or
covenant of this Assignment, any other document evidencing or pertaining to the Loan, or
any other debt or agreement Assignor has with Lender.

F. Misrepresentation. Assignor makes any verbal or written statement or provides any financial
information that is untrue, inaccurate, or conceals a material fact at the time it is made or
provided.

G. Property Transfer. Assignor transfers all or a substantial part of Assignor's money or
property.

H. Property Value. The value of the Property declines or is\impaired.

|. Name Change. Assignor changes Assignor's*name ©f.assumes an additional name without
notifying Lender before ' making such a change.

J. Material Change. Withouty firstnotifying Lender, there is'a fnaterial change in Assignor's
business, including ownership, management, and financial €éonditions.

K. Insecurity. Lender 4easonably believes that lender is insecure.

REMEDIES. After Assignorldefaulis; and afterikender givescany legally required notice and
opportunity to cure the default, Lender may at Lender's option do any one or more of the
following:

A. Acceleration. Lender may make all or any part of the amount owing by the terms of the
Secured Debts immediately due.

B. Additional Security. [ ender may demand additional security or additional parties to be
obligated to pay the Secured Debts.

C. Sources. Lender may use any and all remedies Lender has under the state law where the
Property is located or federal law or in any instrument evidencing or pertaining to the
Secured Debts.

D. Insurance Benefits. Lender may make a claim for any and all insurance benefits or refunds
that may be available on Assignor's defauilt/

E. Payments Made On Assignor's Behalf. Amounts advanced on Assignor’s behalf will be
immediately due and may be added to the Sectired Debts,

F. Rents. Lender may terminate Assignor's right to collect Rents and directly collect and retain
Rents in Lender's name without taking possession of the Property and to demand, collect,
receive, and sue for the Rents, giving proper receipts and releases. In addition, after
deducting all reasonable expenses of collection from any collected and retained Rents,
Lender may apply the balance as provided for'by the Secured Debts.

G. Entry. Lender may enter, take possession, manage and operate all or any part of the
Property; make, modify, enforce or cancel or accept the surrender of any Leases; obtain or
evict any tenants and licensees; increase or reduce Rents; decorate, clean and make repairs
or do any other act or incur any other cost Lender deems proper to protect the Property as

(pagfe’f of 10}
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15.

B. Except as previously disclosed and acknowledged in writing to Lender, Assignor has not and
will not cause, contribute to, or permit the release of any Hazardous Substance on the
Property.

C. Assignor will immediately notify Lender if (1) a release or threatened release of Hazardous
Substance occurs on, under or about the Property or migrates or threatens to migrate from
nearby property; or (2) there is a violation of any Environmental Law concerning the
Property. In such an event, Assignor will take all necessary remedial action in accordance
with Environmental Law.

D. Except as previously disclosed and acknowledged in writing to Lender, Assignor has no
knowledge of or reason to believe there is any pending or threatened investigation, claim, or
proceeding of any kind relating to (1) any Hazardous Substance located on, under or about
the Property; or (2) any violation by Assignor or any tenant of any Environmental Law.
Assignor will immediately notify Lender in writing as soon as Assignor has reason to believe
there is any such pending or threatened investigation, claim, or proceeding. In such an
event, Lender has the right, but not the obligation, to participate in any such proceeding
including the right to receive copies of any documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Assignor and every
tenant have been, are and will remain in full compliance with any applicable Environmental
Law.

F. Except as previously disclosed and acknowledged in writing to Lender, there are no
underground storage tanks, private dumps or open wells located on or under the Property
and no such tank, dump or well will be added unless Lender first consents in writing.

G. Assignor will regularly inspect the Property, monitor the activities and operations on the
Property, and confirm that all permits, licenses or approvals required by any applicable
Environmental Law are obtained and complied with.

H. Assignor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and
inspect the Property and ré¥iews alk records «at any. reasonable time to determine (1) the
existence, location and nature of any Hazardous Substance on, under or about the Property;
(2) the existence, location; wnature, vand magnitude joffany Hazardous Substance that has
been released on, under' or'about-the Property: “of {3)“whether or not Assignor and any
tenant are in compliance with applicable Environmental Law.

I. Upon Lender's request‘and ‘at any'time, Assigner agrees, at Assignor's expense, to engage
a qualified environmental, engineer to prepare an-envirommental audit of the Property and to
submit the results of such audit to Lender.” The choice of the environmental engineer who
will perform such audit is subject to Lender's approval,

J. Lender has the right, but not the obligation, to perform any of Assignor's obligations under
this section at Assignor's expense.

K. As a consequence of any breach of any representation, warranty or promise made in this
section, (1) Assignor will indemnify and hold Lender and Lender's successors or assigns
harmless from and against all losses, claims, demands, liabilities, damages, cleanup,
response and remediation costs, penalties and expenses to the extent permitted by law,
including without limitation all costs of litigation and attorneys' fees, which Lender and
Lender's successors or assigns may sustain; and (2) at Lender's discretion, Lender may
release this Assignment and in return Assignor will provide Lender with collateral of at least
equal value to the Property secured by this Assignment without prejudice to any of Lender's
rights under this Assignment.

L. Notwithstanding any of the language contained  in this Assignment to the contrary, the
terms of this section will survive any foreclosure or satisfaction of this Assignment
regardless of any passage of title to Lender or any disposition by Lender of any or all of the
Property. Any claims and defenses to the contrary are hereby ‘waived.

TERM. This Assignment will remain in full force and effect until the Secured Debts are paid or
othe_rwise discharged and Lender is no longer obligated to advance funds under any loan or
credit agreement which is a part of the Secured Debts. If any or all payments of the Secured

(page-,; ?’of 70)
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22.

23.

24.

25.

AMENDMENT, INTEGRATION AND SEVERABILITY. This Assignment may not be amended or
modified by oral agreement. No amendment or modification of this Assignment is effective
unless made in writing and executed by Assignor and Lender. This Assignment is the complete
and final expression of the agreement. If any provision of this Assignment is unenforceable,
then the unenforceable provision will be severed and the remaining provisions will still be

enforceable.

INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the
singular. The section headings are for convenience only and are not to be used to interpret or

define the terms of this Assignment.

NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by
law, any notice will be given by delivering it or mailing it by first class mail and by registered or
certified mail, return receipt requested, to the appropriate party's address listed in the DATE
AND PARTIES section, or to any other address designated in writing. Notice to one party will
be deemed to be notice to all parties. Assignor will inform Lender in writing of any change in
Assignor's name, address or other application information. Assignor will provide Lender any
financial statements or information Lender requests. All financial statements and information
Assignor gives Lender will be correct and complete. Assignor agrees to sign, deliver, and file
any additional documents or certifications that Lender may consider necessary to perfect,
continue, and preserve Assignor's obligations under this Assignment and to confirm Lender's
lien status on any Property. Time is of the essence.

SIGNATURES. By signing, Assignor agrees to the terms and covenants contained in this
Assignment. Assignor also acknowledges receipt of a copy.of this Assignment,

(Entity Name)

/)
(Sighafure) JO@T. Yougﬁ (Signatuisl | PAMELA K. YOUNG_/ )

Exfersd ©2001 Bankers Systems, Inc., St. Cloud, MN Form ASMT-RENT-IN 2/24/2002 {page 9 of 10)
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