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MORTGAGE LOAN # 6636420264

DEFINITIONS

Words used in multiple sections of this docoment are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Ceriain rules regarding the usage of words used in this
document are also provided in Section 16;

(A) "Scourity Instrument” means this document, which is dated JANUARY Q7. 2005
together with all Riders to this dosument,
(B) "Borrower” is DEAN B BOOKER

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is  BANK OF AMERICA, N.A.
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Lender isa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UN|TED STATES OF AMERICA
Lender’s address is 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lender is the mortgagee under this Security Instrument,

(D) "Nute" means the promissory note signed by Borrdwer and dated JANUARY 07, 2008

The Note states that Borrower oWes Lender ONE HUNDRED FOUR THOUSAND AND QO/100
Dollars

(US. $ 104,000.00" ) plus interest. Borrower has promited to pay this debt in regular

Periodic Payments sadito pay-the debt in full not Jater than FEBRUARY 01, 202b

() "Property” means the property that is described below under the heading "Transfer of Rights

in the Property."

(F) “"Loan" mecans the debt evidenced by the Note, plus interest, any prepayment churges and late

chargos due under the Note, and all sums due under this Security lustrument, plus interest.

(G) "Riders" means all Riders to this Seclicity Instrument that are exccuted by Borrower. The

following Riders are to be executed by Borrower [check box a5 applicablel:

Adjustable Rate Rider [ ] Condominium Rider Second Homo Rider
™| Balloon Rider [_]Planned Unit Development Rider 14 Tamily Rider
[ ] VA Rider [ ] Biweekly Payment Rider (] Other(s) [specify]

() "Applicable Law” means all conirolling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as wel] as
all applicable final, non-appealable judicial opinions.

(1) "Community Associstion Dues, Fees, and™ Assessmcnts" means all dues, fees,
assessments and other charges that are imposed on Botrower or the Property by a condaminium
association, homeownurs sssgciation or Similar organization.

(§) "Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similur puper istroment, which is initiated through an electronic
terminal, telophonic instrument, computer, or magnetic tape so a5 to order, instruct, or authorize
a financial institution to debit or credit an account, Such term includes, but is not Jimited to,
point-of-sale trunsfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance prtoceeds paid under the Coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; {ii) condemnation or
other taking of all or any part of the Property: (iii) conveyance ia lieu of condemnation: or (jv)
misrepresentations of, or omissions as to, the value andlor condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nofipayment of, or
defuult on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA” means the Res! Estate Sctlloment Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Rogulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation thut governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to alf requirements and
restrictions that are imposed in regard to a "federally related martgage loan" even it the Loan
does not qualify as a “federally related mortguge loan" under RESPA.

Inftiafs;
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(P) "Successor in Interest of Borrower" muans any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andlor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures tol enderi (1) therepayment of the LLoan, and all rencwals, extensions
and modificationsof the Note; and (ii) the pertormunce of Borrawer's dovenants und agreements under
this Security Instrument andvthe Note, For this purpose, Berfower does hereby mortgage, grant and
convey {o Lender and Lender's sucoessors and assigns, the following decribed property located
inthe COUNTY {Type of Recording Jurisdjction]
of LAKE INama of Recording Jurisdietion:
“LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF . *

Parcel ID Numberpsosaosionyz which currently has the address of
14122 WEST 135TH AVENUE ' (Street]
CEDAR LAKE [City!, Indiana 46303 [Zip Cudel

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenuances, and fixtures now or hereafter u part of the property. All repluacements
and additions shall also be covered by this Security Tnstrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Barrower warrunts and will defend generally
the title to the Property sgainst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited varistions by jurisdiction to copstitute « uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itcms, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow [tems pursuant to Section 3. Payments due whe s Rpte
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Instrument shall be made in U.S. currency. Towever, if any check ar other instrument received by
Lender as payment under the Note or this Security Instrument js returned to Lender unpaid, Lender
may require that any or all subsequept puyments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (1) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawg upon
an institution whose deposits arepinsured by.e. fedecaliagency, instrumentality, or entity; or (d)
Electronic Funds Transler.

Payments are deened received:by Lendeewhenreeeived at the lacation designated in the Note or
at guch other location as may be designated by Lender in‘uccordaroe with the notice provisions in
Section 15. Lender may retucn any payment or partial payment if the payment or partisl payments are
insufficient to bring the oan ¢lrrent. Lender may acceptany payment or partial paymentinsufficient
to bring the Loan current, withott wdiver 6f anynights hereunder orprejudice to its rights to refusesuch
payment or partial payments in the future, but Lender is nat obli gated 1o apply such payments at the
time such payments are accepted. If each Periodic Payment is applied 2s of its sched uled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan curcent. It Borrower does aot do so within a reasonable period of
time, Lender shall either apply such funds or return them t Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosuce,
No offset or claim which Borrower might have now ot in the future against Lender shall relieve
Borrower from malking payments due under the Note and this Security Insteument or performing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Bxcept as otherwise described in this Section 2, all
paymentsaccepted and applied by Lender shull he applicd in the followi ngorder of priority: (a) interest
due under the Note; (b) principal due under-the Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Paymentinthe order {n'which it became due. Az y remaining amounts
shall be applied tirst to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balunce of the Note,

If Lender receives a payment from Borrewer fora del inquent Periodic Payment which includes a
sufficientamount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. I more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Paymenis if, and to the extent that, each
payment can be paid in full. To the extent thut any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late churges due,
Voluntary prepayments shall be applied {irst to uny prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due
under the Note shall not egtend or postpone the due date, or change the amouat, of the Periadic
Payments.

3. Funds for Escrow [tems. Bocrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in tull, 8 sum (the "Funds") to provide for payment
of amounts due for: (a) taxes and assessments atd other items which can attain priority over this
Security Instrument as 2 lien or encumbrance on the Property: (b) leaschold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if uny, o any sums payable by Borrower to Lender
in lisw of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow [tems." At vrigination or at any time during the term
of the Loan, Lender muy require that Community Association Dues, Fees, and Assessments, if
any, be escrowed by Borrower, and such dues, fees and assessgrrents shall be an Escrow [tem.
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Borrower shall promptly furnish to Lender all qotices of amounts to be paid under this Sectjon,
Borrower shall pay Lender the Funds for Escrow Iterns unless Lender wajves Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Bscrow Items at any time. Any such wajver may only be in
writing, In the event of such waiver, Borrower shall puy directly, whon and where payable, the
amounts due for any Hscrow Ttamis for which paymentof Funds hus been wajved by Luader and,
if Lender requires, shall Turnish to Eender receipts evidencing such payment within such time
period as Lender may requireBarrawer's obligation to’ make sdch payments and to provide
receipts shall for al) purposes. be ‘decmed “to-be ‘2 coVendnt- and agreement contained in thig
Security Instrument, as the phrsse "covenant and agreement”, ig used im§ection 9. If Barrower is
obligated tq pay Bserow Ttemb directly, pursuunt to 3 waiver, and Borrower fails tn pay the
amount due for an Fscrow HemLendér mmuy exercise ity rights 'under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repuy to Lender any such
amount. Lender may revoke the waiver a3 to any or 11 Escrow [tems at any time by u notice
given in accordance with Section 15 and, upon such revacation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sulficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender oan require under RESPA. T.ender shall estimate the amount of Funds
due on the basis of current duts and reasonable estimates of expenditures of tuture Escrow ltems
or otherwise in accordance with Applicable Law.

The Punds shall be held jn g institution whose deposits are insured by a federsl agency,
instcumentality, or entity (including Lender, if Lender 18 4n institution whose deposits are so
insured) or in any Federal Home Loan Baak. Lender shall apply the Funds to pay the Escrow
Iteme no later than the time specified under RIZSPA, Lender shall not charge Borrower for
bolding and applying the Funds, annuslly analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to
make such a chacge. Uniess an agreement is madg it writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to pay Borrower any interest or carnings on
the Funds. Borrower and Lender cun agree in writing, lowever, that interest shall be paid on the
Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as
reguired by RESPA,

If there is a surplus of Funds held in escrow, ss defined under RESPA., Lender shall sccount
to Borrower for the excess funds in accordance with RESPA. If there Is a shortage of Funds held
in escrow, as defined under RESPA, Lender shall notifly Borrower ag required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. It thero is u deficiency of Fugds held iq
escrow, as defined under RIESPA, Lender shall notily Borrower as required by RESPA, and
Borrower shall pay 1o Lender the amount necessary to make up the deficicucy in accordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of af] sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Seourity Instcument, leaschold
payments ar ground rents on the Property, if any, and Community Association Dues, Fees, and
Acsessmonts, |f any. To the extent that these items are Hscrow Items, Borrower shall pay them in
the manner provided in Sectioon. 3.

Borrower shall prompily discharge any lien which has priogity _this Security Instrument
unless Borrower: (a agrees in writing to the payment of the(ob{ifxtibr sepured by the licn i
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4 manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good fajth by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate (o prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded: or (¢) secures from the holder of the
lien un agreement satisfactory to Lender subordinating the lien to thjs Security Instrument. If
Lender determines that any part of theProperty " stibjecttora licn which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which thumaotice i given) Borrower §hall salisty the [icn or take one or more of
the actions sct forth aboves ia this Section 4,

Lender may reguire _Borrower to pay( & oncTtime) charge foria ©eul estate tax verification
andlor reporting service Used by Lender in conncction with this Loan.

5. Property Insuranice: Bofrowes shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage," and any other hazards including, but not limited to, earthquales and floods, for which
Lender requircs fasurance. This insurance shall be maintained {n the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the tetm of the Loan, The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably, Lender may require Borrower to pay, in
coanection with this Loan, either: (a) 4 one-time charge for flood zone determination, certification
and tracking services: «r (b) a onetime charge for tlood one determination and cerlification
services and subsequent charges cach time remappings or similar changes occur which reasonably

payment of any fees imposed by the Dederal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Bocrower fails to maiatain any of the coverages described abave, Lender may obtain
insurance coverage, at Lender's option and Borrowet’s expense, Lender is under no obligation to
purchase any particular type or amount of coverage. Therofore, such Coverage shall cover Lender,
but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. Thesc smounts shall bear interest at the Note rute from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment,

All insurance policies required by Lender and repewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, und shall
name Lender as mortgagee andlor as an additional logs payce, Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shal) promptly give to Lender
all reccipts of paid premiums and reqewal notices, If Borrower uhtuins any lorm of insurance
covurage, not otherwise required by Lender, for dumage to, or destruction of, the Property, such
policy shall include a standard martgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower ghall give prompt notice to the insurance carrier and Lender.,
Lender may make proof of loss if not made promptly by Borrower, Unless Lender und Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance wag
required by Lender, shall be applied to restoration or ropuir of the P “tyo.if the restoration or
repuir is economjcally feasible and Lender's security is not |éssefed such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's
sutisfuction, provided that such insprotion shall be undertaken promptly. Lender may digburse
proceeds far the repairs and restoration in a single payment or in 4 series of progress payments as
the work is completed. Unless an egreement is made in writing or Applicable Law requires
interest to be paid on such insurange proceeds; bendershall not be required to pay Borrower any
interest or earnings on such proceeds, Rees for public adjusters, or other third parties, retained by
Borrower stiull not be paid outof pthesinsurancs’ praceds Audlshdll be the sole obligation of
Borrower. If the restoration or repair is not economicatty feasitle‘or Lender's security would be
lessened, the insurance-proceeds shall be applied to the sums, secured. by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insucance proceeds shall
be applied in the order provided for ifiSection 2,

If Borrower abandons the Property, Leoder may file, negotiate and setile any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
trom Lender that the insurance carcier has offered to sctile a cleim, then Lender may negotiate
and settle the claim. The 30-day perind will begin when the notice is given. In either event, or it
Lender acquires the Property under Section 22 or otherwise, Borrower hereby ussigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not 16 cxceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the
right {o any refund of unearned premiums paid by Borfrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid
under the Note or {his Security Instrument, whether or not then due.

6. Occupaucy. Borrower shal occupy, establisl; und use the Property ss Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continve to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees’ in writing, which consent shall not be
unreasonably withheld, o¢ unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspcctions. Borrower
skl not destroy, damage or impair the Property, allow the Proporty to deteriorate or commit
waste on the Property. Whether or not Borrower g residing in the Property, Borrower shall
maintain the Property in order to prevent the Property fram deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shal) promptly repair the Property if damaged to avoid further
detetioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may -inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the digection of Borrower or
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with DBorrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (o failed 1o provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower’s principal residence,

9. Protection of Lender's Intcrest in the Property and Rights Under this Security
Iastrument. It (1) Borrower THils to perfoemythe wovenaats and sgrovments contained in this
Security Instrument, (b) there is & legal proceeding that might significantly affect Lender's interest
in the Property andlor righis understhis Security Instelimant Asuch s o proceeding in bankruptcy,
probate, for condemnation or forleiture, for enforcement of ‘a lien Which may attsin priocity over
this Security Instrument.or 4o enforce laws or regulations), o ()« Bog®wer has abandoned the
Property, then Iender ‘may do and pay for whatever is reasonable or appropriate 10 protect
Lender's interest in the Property anderights uader this Security Instrument, including protecting
andlor assessing the value of the Propcrty, and securing andfor repairing the Property, Lender's
actions can {oclude, but are not limited to: (a) puying any sums sccured by a lien which has
priority over this Security Instrument; (b) appearing.in court; and (¢} paying reasonable attorneys’
fees to protect its interest in the Property andlor rights under this Security Instrument, including
its sccured position in a bankruptey proceeding, Securing the Property includes, but is not [imited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water trom pipes, eliminate building or other code violations or dangerous conditions, and
have utilitics turned on or off, Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for nat taking any or all actions authosized under this Section 9. '

Aay amounts disbursed by Lender under. this Section Y shall become additional debt of
Borrower securcd by this Security Instrument, These amounts shall beac interest at the Note rate
from the date of disbursement snd shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

It this Security Instrument is on a leasehold, Barrower shall com ply with ell the provisions
of the lease. It Borrower scquires tee title to e Praperty, the leaschold and the fee title shall not
merge valess Lender agrees to the merger in writing.

10. Mortgage Insvrance. I Lender required Mortgage InsGrance as a condition of malking
the Loan, Borrower shall pay the premivms required to maintain the Mortgage Insurance in effect,
If, for any reason, the Mortgage lnsurance voverage required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance and Borrower Wwas required to make
stparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurcr selected by Lendor. It
substantially equivalent Mortgage lnsurance toverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use und retain these payments as a
non-refundable loss reserve in lieu of Mortgage [nsurance. Such loss reserve shall be
non-refundable, natwithstanding the fact thet the Losn |5 ultimately paid in Mull, and Lender shall
not be required to puy Borrower any interest or earnings on such luss reserve. Leader can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortguge Insurance as a condition of making the Loan apd
Borrower was required to make separately designated pay RELS -teward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insucance
io effect, or to provide s non-refundable loss reserve, vntil Lender's requirement for Mortgage

Insurance ends in sccordance with any written agreement between Borrower and Lender providing

10 affects Borrower's obligation to pay interest at the rate providod in the Note.

Mortgage Insurance reimburscs [ender (or_any entity that purchases the Note) for certain
losses it may incur if Borrower @oes not repayy theliogtl us ag,reed!.) Borrower is not 4 party to the
Mortgage Insurance,

Mortgage insurers evaluate their. total cisk on atl such insunange in force from time to time,
and may enter into sgrecraents with other parties’ thut'share or.modity their risk, or reduce losscs,
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or purties)l tothese sgreements. I'hese ugreements mdy require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
(which may includé fundsiobtained from Mortgage Insutance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derjve from (or might be characterized 3) » portion of Borrower's
payments for Mortgage Insurance, in exchange Tor sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in echange for a share of the premiums paid to the insurer, the acrangement is
often termed "vaptive reinsurance,” Durther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage lnsurance, and they will not entitle
Bortower to any refund,

(b) Any such agreements will got affect the rights Borrower has - if any - with
respcct to tl\;e Mortgage Insurance undec the Homeowncrs Protection Act of 1998 or any
other taw, These rights may include the right to reccive certain disclosures, 10 request
and obtain cancellation of the Mortgage Insurance, 1o have the Mortgage Insurance
terminated automatically, andlor-to receive a ref und of any Mortgage [nsursnce
premivms that were uncarned at the time of such cancellation or termination.

Assignment of Misccllancous Proceeds; Forfeiture. All Miscellaneous Proceeds are
bereby assigned to and shall be paid to Leader:

It the Property is damaged, such Miscellaneous Proceeds shall be upplied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restocation period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repuirs and restoration | a single disbursement or
in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. It
the restoration or repair is not economically feasible or Lender's security would be lesseqed, the
Miscellaneous Proceeds shal] be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, .«F any, paid to Burrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall he applied to the sums secured by this Sceurity Instrument, whether or not then
due, with the eXcess, if any, paid to Borrower.,

In the event of o partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediatel y before the partial taking, destruction, or loss in value ia
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agroe in writing, the sumg secured by this Security Tnstrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following Fraction: a) the total amount of the sums
secured immediately before the purtial taking, destruction, or lo€s in value divided by (b) the fair
market value of the Property immediately before the purtia] t %’ ¢Hpn, or foss in valuc.

A

Any balance shall be paid to Borrower, < 357
lnlufriw
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Pro erty immediately before the partial tuking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then

ve.

If the Property is abandooag by Boccowes,-0mifi-after-notice by Lender to Borrower that the
Opposing Purty (as defined in the next-sentenve) offers to ‘make an award to settle a claim for
damages, Borrower fails o respond to Lender within 30 days efter the date the notice is given,
Lender is authorized to Gellsct and apply the Miscellsncovs Proceeds cither to restoration or
repair of the Property or'to the sums secured by this Security Instrument, whether or not then
due. "Opposing Pariy'y meana the thicd party that|owes) Borrower Miscellancous Proceeds or the
party aguinst whorm Borrower has a right of action in regard to Miscellancous Proceeds,

Borrower shall be ingdefuilt 4f aay ‘actianior proceeding. whether civil or criminal, is begun
that, in Lender's iudgment, could result in farfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument
Borrower can cure such o default und, if acceleration haa oveurrod, reinstate as provided in Section
19, by causing the action or roceeding (o be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the roperty or other material impairment of l.ender’s interest in the
Propetty or rights under this Security Instrument, The proceeds of any award or claim for
damages that are altributable to the impairment of Lender's interest in the Property are hereby
assighed and shall be paid to Lender,

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shull
be applied in the order provided for in Section f

12, Borrower Not Released: Forbearance By Lender Not s Waiver. lixtension of the
time Tor payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Intecest of Borrower shall not
operate fo release the liubility of Borrower op any Successors in Interest of Borrower, Lender shall
not be required to commence proceedings against any- Successor in Interest of Barrower or to
refuse tn extend time for payment or otlierwise modify amortization of the sums secured by this
Security Instrument by reason of any demuand made 'by the original Borgo‘war or any Successors in

without limitation, Lender's dcceptance of payments from third persons, entitics or Successors in
Interest of Borrower or in amounts less than' the amount then due, shall not be 1 waiver of or
preclude the exercise of any right or remedy,

13. Joint and Scvers] Liability; Co-signers; Suvcessors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, [lowever,
any Borrower who co-signs this Security Tnstrument but does not execute the Note (a "co*signer"):
(a) is cosigning this Security Instrument only to mortgage, grant and convey the co-signer’s
interest in the Property under the terms of this Security Instrument: (b) is not personally
obligated to pay the sums secured by this Security lnstrument; and (c) agrees that Lender and any
other Borrower cap agree to extend, modify, forbear or make any accommadations with regard to
the terms of this Security Instrument or the Note without the coTsigner's consunt,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumus
Borrower’s obligations under this Security Instrument ig writing, and is approved by Lender, shall
ubtain all of Borrower's rights and benefits under this Security Instrumont. Borrower shall got be
releascd trom Borrowor’s obligations and liability under this Security Instrument unless Lendeg
agrees to such release in writing. The covenants and agreements of this Security Instrument shal]
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

i4. Loan Charges. Lender may charge Borrower feos for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, tacluding, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendet may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. —
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19. Borrower’s Right to Reinstste After Acceleration, Tf Borrower meets certain
conditions, Borrower shall have the right tw have cnforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) Five duys before sale of the Property pursuant
to Section 22 of this Security Instrument: {b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of & judgment enforciog this
Security Instrument. Those conditions .are that Borrewer: (a) pays Tonder all sums which then
would be due under this Security Instrument and the Note 48 if no acceleration had occurred; (b)
cures any default of any other govenantsor agreements; (c) pays all expenses incurred in enforcing
this Security [nstrument, including, but’ not Jimited 40 “reasordble attorneys’ fees, property
inspection and valuation. Fees, and other fees incurced for the purposerof protecting Lender's
interest in the Property’and rights Under this Security Instrument;-and {d) takes such action as
Lender may reasonably require tojdssuré that Lender's dnterest in‘the Property and rights under
this Security lnstrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check s drawo upon an inmstitution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Punds Transfer, Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no
accoleration hud occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial
intcrest jn the Note (together with this Security. Instrument) can be sold one or mare times
without prior notice to Borrower. A sale might resulltin a change in the entity (known as the
"Loan Servicer”) that callects Periodic Puyments due upder the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated o a
sale of the Note, IF there is u chuage of the Loan Servicer, Bocrower will be given written notice of
the change which will state the name and addsess of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with s notice
of transfer of servicing. If the Note is sold and thereafter the Laan is sorviced by a Loan Servicer'
other than the purchaser of the Note, the mortgage loan secvicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial sction (as
either an jodividual Jitigant or the member of a class) that arises from the other party’s actions
pursvant to this Security Instrument or that alleges that the other party has breached any
provisian of, or any duty owed by reason of, this Security Instrument, until such Borrower of
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action, If Applicable Law provides a time period
which must clapse before certain action can be taken, that time period will be decmed to be
reasonable for purposes of this paragruph, The notice of acceleration and opportunity to cure
given to Borrower pursvant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the potice and apportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
thuse substances defined us toxic or hazardous substances, pollutafits, o F wastes by Eanvironmental
Law and the following substances; gasoline, kerosene, uther[T of toxic petroleum
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products, toxic pesticides und herbicides, volatile solvents, materisls containing asbestos or
formaldehyde, and radiouctive materials; (b) "Enviconmental Law" means federal laws and [aws
of the jurisdiction where the Property is located that relate to bealth, safety or environmental
protection; (c) "Environmental Cleanup" includes any response action, remedial action, or
removal action, as defined in Environments| Law and (d) an "Eavironmental Condition" means a
condition that can cause, contribute tQ, or otherwise trigger an Fnvironmentsl Cleanup,

Borrower shall not cause or permit-the presence, use, disposal, storuge, or release of any
Huzardous Substances, or, threatem.to releases any Hazardous Substances, on or in the Property.
Borrower shall not do, narallow anyone ‘else to do, anything affecting the Property (a) that is in
violation of any Epviranmental Law, (b) which creates an Envicongiental Condition, or (c)
which, due to the presefice. use, or' release of a Tazardous Subslance, creates 4 condition that
adversely sffecis the valuelof the Property, 1 The' preceditng two (séntences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenanve of the
Property (includiag, but not limited Lo, hazardous substances in consumer products).

Borrower shall promptly give Lender written notjce of (a) any investigation, claim, demand,
lawsuit or ather action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any epilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Ilazardous Substance affecting the
Property is necessary, Borrower shall promptly tuke all necessary remedjal uctions ia accordance
with Environmental Law. Nothing ‘herein shall crests any obligation on ILender for an
Envirosmental Cleanup,

NON-UNIFORM COVENANTS. Borrawer and “Lender furtheér covenant and agrec as
follows:

22. Acceleration: Resmedies. Lender shall give notfice to Borrower prior to
acceleration Tollowing Borrower's breach of any covenant or agreement in this Security
[nstrument (but not prior to acccleratjon under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from thc date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specitied in the notjoe may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial procccding and sale of the Property,
The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the fareclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. IT the default is not cured on
or beforc the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be
entitled to collcct all cxpenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorncys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security lnstrument, Lender ghall
release this Security Instrument, Lendec may charge Borrower -8 fee for celeasing this Seourity
Instrument, but only if the fee is paid 10 a third perty for serfdces fendered-s
the fee is permitted under Applicable Law.
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24. Wajver of Valuation and Appraisement, Borrower wajves all right of valuation and
appraisement,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
W
(Seal)
DEAN"8-BOOKER -Burrower
(Seal)
-Borrower
{Seal) (Seal)
-Burrower “Borrawer
(Seal) (Seal)
~Borrower -Borrower
(Seal) (Seal)
Buerowor -Bortower
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STATE OF INDIANA, County ss:

Onthis “J*h  duy of Janue (Vq 005 . hefore me, the undersigned, a
Notary Public in and for saidiCounty, personally appeared

bﬂxm P Precker

and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expi,rcs:q ';g- f ( @ 2* (l)( ! ! \ 4

NuWublic )
County of Residence: {1 Kef

This instrument was prepared by:
PAULA HERNANDEZ
BANK OF AMERICA, N.A:
1201 MAIN STREET, 7TH FLOOR
DALLAS, TX 752020000

ROBIN A. HUFFMAN
Notary Public - Seg

_Smtc Of Indiana
My Commission Expires Sep 28, 2011
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File No.: 40120285
EXHIBIT A

Parcel I:

Part of the West Half of the Northwest Quarter of Section30, Township 34 North, Range 9 West of the 2™ Principal
Meridian, described as follows: Commencing at a point on the East line of said tract which is 806.3 feet South of the
Northeast corner thereof; thence West 7 rods; thence south 277.7 feet to the center line of the County Road; thence
North 73 degrees 35 minutes East 120.4 feet along said center line of said road to the East line of said tract, thence
North along the East line of said tract 243.7 feet to the place of beginning, in Lake County, Indiana.

Parcel II:

Part of the Northwest Quarter of the Northwest Quarter of Section 30, Township 34 North, Range 9 West of the 2™
Principal Meridian, described as follows: Beginning at a point 957 feet South and 115.5 feet West of the Northeast
corner thereof, thence West 104.6 feet; thence South 136.7 feet to the center line of the public highway; thence
Northeasterly along said center line 104.6 feet; thence North 127 feet to the place of beginning, in Lake County,
Indiana.





