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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated December 9, 2004 , together with all
Riders to this document.
(B) “Borrower” is ARMANDO ALBA,

Borrower is the mortgagor under this Security Instrument.
(C) “Lender”is Peoples Bank SB .
Lenderisa Corporation organized and existing under

the laws of State of Indiana . Lender’s address is

9204 Columbia'Avenue, Munster, IN 46321

- Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissoty noté signed by Bortower and dated December 9, 2004 . The Note
states that Borrower owes Lender [Ohe'Hundred Eight Thousand Nine Hundred:Dollars:And o Cents

Dollars (U.S. $ 108,900.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than January 1, 2035

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Balloon Rider l___l Planned Unit Development Rider ’:I Other(s) [specify]
1-4 Family Rider D Biweekly Payment Rider
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warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instriment or-performing the' covenants and agreements secured by this Security
Instrument.

2. Application of Payments oif'Proceeds: Except las'otherwise described irfl this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priotity: (a) interest due Under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall:belapplied- toreach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal-balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payineiit of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instroment as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within

INDIANA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01

GREATLAND W
ITEM 1879L3 (0107) (Page 3 of 12 pages) To Order Call: 1-800-530-9393 [ Fax: 616-791-1131



L&} 1-16/-919 Xe4 (] §666-085-008-} €D 18pJQ OL (s28pd 7] fo p 280d) (£010) Y168} WAL
W ANYLYIHD
T0/T STOE W10y INAANILSNI WIOAINN YA QIPPALA/AEIA aruue f—ATIuue S13uIS—VNVIANI

‘210400 Jo junowe 1o odfy repnonred Aue aseyoind 0) uoneSIqo ou JIopun st JIpUST -asuadxe s Jamouog pue uondo
s Jopuer] 18 “9FeI0A00 OUBINSUL UMEIQO ARTU JOPUT “DA0GE PIQLIOSIP so8e10A00 O} JO AUB UTEIUIEWI 0) S[Te] mouod J]
‘Jomoxiog Aq uonoafqo ue woly Sur[nsol UOIRUILLINAP SUOZ POOT} AUe JO MOTARI I}
M UONOAUU0d Ul AOURBY JoweSeury Aousgiowy [e1opag oY) Aq pasodur s39] fue jo yjuowAed o 10) 9qIsuodsal aq osfe
[[eUS 10A01I0g "UONEOLI}IS0 10 UOTBUIULISJOP YOUs J01Ie ST A[qUOSEaI YOTYM INod0 SOFURYD JE[ILUIS 1O sgurddewar swn
yoeo so8Tey0 Juenbosqns pue S30TAIOS UONEILNISO PUE UONBUILLISISP SUOZ POO[J 10§ 25ILYD SWN-JUO B (q) IO [SIAISS guroen
pUE UOHEDIIIOO ‘UOHBUTILIANRP SUOZ POO[Y I0] oS1et0 SwM-oUo € (B) (IO ‘UROT STY) [IA UONOAUUOD Ul ‘fed 01 Iomoliog
oxmbai Aewl 1puar] "A[qRUOSEAIUN PASIOIOXD 3 JOU [[EYS WS YoTgMm 9010y S Jemoxog daoxddestp o1 Su s Jepua] 01 109qns
1oM01I0¢ AQ UOSOYD 9q [[BYS 0OUBINSUI 31 Surpraoid JOLLIEO SOURINSUT YT, "UROT S} JO UL} o1} Suump o3ueyo Ued SIOULIUSS
Surpoocard oyy o3 juensind saxmber 1pUAT EYM ‘soxmbor 1opuar] Y spouad oYy 0y pue (S]PAS] S[QUONPIP Surpnpour)
SUNOWE 3 UI PAUIRIUTEW ¢ [[BYS SOUBINSUL STYJ, "20UINSUL soxmbe1 Jopuar] YoIyM 10 ‘SPoo[j pue sodenbyres ‘03 payruI]
10U Jnq ‘Surpnjour sprezey 1YI0 AUE pue  ‘AFLIIA0O PIPUIIXQ,, ULISY S} UM popnjour spiezey ‘oIij £q Ssof jsurese painsul
fuedo1g ot UO pajoeId INJEAISY IO SUNSIXS mOU syuomroaoxdut oY) dooy [[BUS Jomolog ‘doUBInSU] frxpdoag S
“URO SIY) [IIM UOTIO2UU0D UL IOPUT]
£q pesn oo1aes Suniodol 10/pUE UONEOYLISA XE) 9JR)SS [Bal ¥ 10] 981eyo omn-ouo € Aed 0} Tomoliog axmbei Aet 1opus]
‘§ UOT0IS
SIY) UL 9A0QE [0 Jo8 SUONOE oY) JO SIOWI IO SUO 33} 10 USY] oY) AJsmes [[eys JomolI0og ‘USAIS ST 20T0U Jel) DM U0 Aep
o Jo sKep O] UTRIM “USI] o1 SUIAJNUSPI 0TOU B JOMOLIOF AIS fewr Jopuer] ‘juotInnsu] A)LNoag s1yl J9A0 fpoud urepe ued
yorgm ual] € 0} 309[qns st A1xedoid o Jo 11ed Aue Jey) SOUNUIS}OP JOPUT JT “IUSWILLSU] A)LINOAS SIY) 0} USI] 1) SurreurpIoqns
10pua| 0) KI0}oeJSTiEs JUoWSRISe Ue USL[ 9y} JO IopoY oY) ol somoas (0) Jo papnpouod ore sSurpascoid yons [nun Auo
1nq ‘Surpuad ore s8urpasooid 950t} FIYM U] 3y} JO JUSWOIOJU 3} 1uaAa1d 0) ayerodo uorurdo s Jopus T Ul Yorym sgurpeasold
eSa] “ur Ul 91 JO JUSUISDIOUD jsureSe spuojop 1o ‘Aq ey pooF Ul U] Y} $ISAIU0D (Q) Yuowoaide yons Suruuopred st
IOMOLIOY Se SUO[ 08 A[UO 1nq IopuaT 01 a[qe1deooe ouuet v uf US| oY} Aq PaINOSs uonesiqo oy Jo justuked oy o} SunLm Ul
0015 (B) :IomoLI0g SSOJUN JUSWNHSU] AILINIRS SI} JOAO fyuoud sey yorym usl| Aue 951eydsIp Anduwoid [feys Jomoxiog
-guonoag ur papiaoxd souuewr oy ut woy) Aed [[eys
ISMOLIO ‘SUIN] MOIOSH I8 SISl 950} 187) JUX9 o) O, *AUE JI ‘SJUSUISSASSY PUe ‘§29,] ‘SIN(] UONEI0SSY Amununuo)) pue
‘Kue j1 ‘Aodorg o) UO S1USI PUNOIT 10 sjteuiled pioyasee] queINAsU] K1UNJag S JoA0 fuoud urene wed yoym Auedord
oy 01 o[qeingimye suonsodurr pue ‘Souly ‘sofzeyo ‘sjuowussosse ‘soxe) [[e Aed [[EYs romonog SUIY ‘saaeyDy ¢
“Jopuer] Aq P1oY spung
fue romonog 01 punyal Apdurord [[eys|Iepue ], UIINTISI] AuInoag, s1y) Aq PRInoss sums [ Jo [[ng ul juowAed uodp)
-sjuowrAed ATpuow 7 Uey) 210UFOU UI NG ‘VJSHY Jim 20ueplooor ul Kouatotyap oy dn oyeul
0 K1essaosu junoure o) 1opua | 0) Ked [[eys IMOLIOE PUE “VISHY £q pexnbar se JomoLog AJNOU [[eYs IpUST VISHY opun
poULJap Sk “MOIOSd Ul P[eT] SPUN JO Kouororep st 2ot J] ‘siuetuAed A[puow g uel) 10Ul ol Ul ing “VASHY JHA 90UBpIOdDE
ur oSeyoys oY) dn oyeuwr 0} AIessa0du junoure S PPUST Ol fed qeys Jemouog pue ‘YIS Aq parmbal se Jomonog
AJnou [eys Jopuo] ‘YIS I9pun pautep Se ‘M0o10sa UL p[oY Spild Jo o8e1I0ys € ST 210y J] “YASHY Wi 90UBpIodde Ul spuny
$500%0 o} 10J J9MOLIOg 0} JUNODOE [[EYS 1OPUST VASHY 1opun pAulap ¢ ‘401080 U1 ploy spuny Jo snidins e ST 910U} JI
“VdSHY Aq poxmbaz se spungd 241 Jo Sununoode [enuue ue 9BIEYd JNOIM Tomoriog o1 QAIS [[RYS
opue| 'spunyg Yy uo pred aq [[EYs 1S9I9IUT JBT) “10A0M0Y ‘Funpm Ul 915 Ued Jopu] pue JmoLIog Spun ot uo s3urures 10
1se1oyur Aue Jomouog Aed 0} pexmbal 2g 10U [[BYS JopU] ‘SpUn ) UO pred oq 0} J50191UI saxnbar me] aqeoriddy 10 Suprim
U1 9pEUI ST JUSWISISE U SSIU[] -a81eyo ® yons oyew 0) 1pu] syurad me] ajqeoriddy pue Spung Y UO ISAIANUL IOMOLIOY
sAed Topuor] sso[un ‘SwWO)] MOIOSH T SuIkjIIoA 10 qUHOJIE MOIIS3 Y} SuizAfeue AJfenuue ‘spung 2y} gur{[dde pue Surpjoy
10] Tomoxiog 28TeYD J0U [[EYs I9PUST VISHY Fopuld paijioads oury) A UBY) ISJ] OU SW] MOIOSH Ot} £ed oy spun, o Ajdde
[[eYS Jopuo] ueq ueoT SUIOH [2I9Pad Aue ur 10 (PoINSUL 0§ ore SHIsodop dS0YM UORMNSUL UL ST IOPUST Ji ‘Jopuer] Surpnour)
Amuo 10 ‘Kyejueuinnsul ‘LousSe [IpI) E £q pensur ore sysodop esoym UONMNSUL UL UL PIAY 39 [[EYS spung oyJ,
e o1qeotddy UiIm 0UBpIodO. UL ASIMISYO 10
SUID)] MOIOST I JO soIIpuadxa Jo S9jEUINSe J[qRIOSEaL Puk EIEp JUQIIND JO SISEq Y} U0 2np SPUn JO JUNOWe 3y ALUWNSD
[[eys Jopue] "YSHY lepun 2imbol uro Jopud] B JUNOULE WIRETKEW 9} Pa2oxo 07 jou (q) pue VJSHY Iepun poryoads awm
ot je spuny o A[dde 01 1opua] 1zed oy queroryIns (8) junoure ue ul spung pioy pue 105[[00 ‘ewn Aue J¢ ‘Aell JOPU]
€ U070 ST} JOpUN PAIINDAI USTY D1¢ Jey) ‘SHUnOWE Gous ut pue ‘spun] [[ 1opue 0}
Ked [[eys J0M01I0¢ ‘UOTIEI0ADI YOS vodn ‘pue G UOIOSS YA S0ULPIOIOE UT UOATS 2010U B Aq OWN AU JB ST MOISH [[B 10
Aum 0} s© IaATRAM O] 93041 A8l JOPUT JUNOUIE [Ins Kue sopua] 0) Aeda1 0] ¢ UOTO9S Iopun pa1e81qo 9q Uyl [[BYS JoMOLIOH
pue junowe yons Aed pue ¢ UONOSS IopUN S)YS1 $II 9SI0IOXe AU JOPUST ‘WY MOIOSH U JOJ onp unoure o) Aed o} sjrej
TomoLIog pue ‘IoATesm e 0 juensimd ‘Apoemp swo)] molosy Aed o1 po1BSIqo ST Jomowog JI 6 UONOSS UT pasn st  JuduIoaIse
pue jueUSA00,, dseiyd oY) s JUIUNNSUT AJLNOSS STY) U PAUIEINOD JUSWISRITE PUB JUEUSA0D © 3q O) powsp oq sesodmd
[e 303 [reys sidrooa1 opiaoxd oy pue sjuouifed yons oewW 0] UONESI[QO S IMOLIoY -onmbaz Aew Jopuor] se poued owin yons




v

Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim and related
matters. If Borrower does not respond within BOjdays to-a neticefrom d-ender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property undanSeetion 22 of otherwise, Bofrower hereby ‘assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount'not to’ exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights#(othet than. the right, to ‘any, tefund of uneamed: prefiiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to, the coverage of the Property. Lender may use
the insurance proceeds either to repair of restore the Property  or 'to pay ‘amounts’ unpaid under the Note or this Security
Instrument, whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s prineipal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which arc beyond Borrower’s control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid fuither deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8.  Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction,jor loss in:value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destructioryorgloss lin yalue; unless Botrowet and W ender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to-the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a cldin for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied-to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the [.Ban Servieer unrelated+to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments shouldpbe madé jand ary other information/RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Toan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicingjobligations to Bemowerswill refain withthe Lsoan Serficer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join; or be Jomed to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Tnstrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmnental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and hierbicides, volatile solvents, matérials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

INDIANA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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(YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND RETURN IT
TO THE SELLER/LENDER.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

a4
a V4 ~ (Seal) (Seal)
VANDO ALBA -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
INDIANA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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60800350824 ADJUSTABLE RATE RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE PAYMENT.
INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases preceded by a D are applicable only if the D is marked, e.g. )

This Adjustable Rate Rider is made this 9th day of December, 2004 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Adjustable Rate Note (the “Note”) to

Peoples Bank SB

(the “Lender™) of the same date and covering the Property described in the Security Instrument and located at:

5704 ERIE AVE. AND 704 EAST CARROLL ST., HAMMOND, IN 46320

[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for anfnitialInterest Rate’>of 6.250 %. The Note provides for changes in
the interest rate and the scheduled' payments.

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a “Change Date.”

(You must check one box and fill in the appropriate information)

The Note interest rate may change on the first day of the month beginning on January 1, 2010

and on the first day of the month every 12 months thereafter.
D The Note interest rate may change on the day of the month beginning on
and on that day of the month every months thereafter.

D The Note interest rate may change

ADJUSTABLE RATE RIDER
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required by law to be given me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
() Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreementsgmade in the Note and inithis Security Instrument. Borrower will
continue to be obligated under the Note ‘and this Security ‘Instrument unless Lender releases
Borrower in writing.

If Lender exercisesltheYoption to\require’immediate payment®in full, Lender shall give
Borrower notice of, acceleration. The notice shall provide a period of not lgss than 30 days from
the date the notice 15 given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument) If IBotrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

GREATLAND W
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 9th day of December, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to

Peoples Bank SB

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

5704 ERIE AVE. AND 704 EAST CARROLL ST., HAMMOND, Indiana, 46320

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description, and
shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connecti®n with-the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing appatatus; seclirity .and faccess ontrol| apparatus, plumbing, bath
tubs, water heaters, water closets; sinks;” ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm-windows; storm doors; sereens;blinds) fshades, curtains and
curtain rods, -attached mirrors, cabinets, paneling and, attached floor coverings, all of which,
including replacements and ‘additions thercto, shall’ be "deemed ‘to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without Lender’s
prior written permission.

D. RENT LOSS INSURANCE. Borower shall maintain insurance against rent loss in
addition to the other hazards for which insutance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lendor and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy.of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upou Lendet’s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages
1 through 3 of this 1-4 Family Rider.

‘ (Seal) ‘ (Seal)
rmando Alba -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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