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Please return to:
PEOPLES BANK SB
9204 COLUMBIA AVE
MUNSTER, IN 46321

2005 00047

Loan #: 00260024931

[Space Above This Line For Recording Datal

MORTGAGE

(OPEN END CREDIT = FUTURE ADVANCES ARE SECURED BY THIS MORTGAGE)

THIS MORTGAGE ("Security Instrument”) is given on pDecember 16, 2004
The martgagor is STEVAN SAVICH AND JULIE ANN H SAVICH, HUSBAND AND WIFE
whose address is 577 West 127th Place, Crown Point, IN 46307
{"Borrower"). This Security Instrument is given te PEOPLES BANK SB
which is organized and existing under the laws of the State of Indiana
9204 COLUMBIA AVE, MUNSTER, IN 46321
("Lender”). Borrower has entered into a Home Equity Line of Credit loan
with Lender as of the  16th  day of December, 2004
advances not to exceed, at any time, a principal amount equal to the Credit Limit of

Fifty Thousand Dollars And No Cents
Dollars {U.S. $ 50,000.00 }{"Credit Limit"). Any party interested in the details related to Lender's continuing obligation to make advances

to Borrower is advised to consult directly with Lender. This Security Instrument secures to Lender: {a) the repayment of the debt under the Contract, with
interest, including future advances, and all renewals, extensions and modifications of the Contract; (b) the payment of all other sums, with interest,
advanced under paragraph 5 to protect the security of this/Security nstrumentand ((c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Contract. For this purpase, Borrower does hereby mortgage, grant and convey to Lender, the following described property

, and whose address is

{("Contract”)
, under the terms of which Borrower may, from time to time, obtain

located in LAKES County, Indiana:
LOT 44 NORTHWOOD, AS PER PLAT THEREOF RECORDED MAY9; 19794NPLAT BOOK 50 PAGE 60, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.
which has the address of 577 West 127th Place Crown Point
[Street] [City]
Indiana 46307 {"Property Address”);
[Zip Cade)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the "Property.”
Compliance Systems, Inc,
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7. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with any condemnation or other taking of
any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall he applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before the
taking is equal to or greater than the amount of the sums secured hy this Security Instrument immediately before the taking, unless Borrower and Lender
otherwise agree in writing, the sums secured hy this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its
option, either to restoration or repair of the Praperty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or postpone the due date of the
payments due under the Contract or change the amount of such payments.

8. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail not operate to release the liability of the original
Borrower or Borrawer's successors in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 14. Borrower's cavenants and agreements shall
be joint and several. Any Borrower who co-signs this Security Instrument but has no personal fiability under the Contract: {a) is co-signing this Security
instrument only to mortgage, grant and convey that Borfower's interest in the Property under the terms of this Security Instrument; (b} is nat personally
obligated to pay the sums secured by this Security Instrumient; and.(c).agrees.that Lender and.any other Borrower may agree to extend, modify, forhear or
make any accommodations with regard to the terms of this Security Instrument or-the Contract-without that Borrower's consent.

10. Loan Charges. If the loan secured by this'Security Instrument s subject to-a law\which: sets maximum loan charges, and that law is finally
interpreted so that the interest or other loamehargesycellected or to be collected in connection with the loan sxcesd the permitted limits, then: (a) any such
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted fimits will he refunded to Botrower. “Lenderimay.choose to maka. this® refund bysreducing the principal owed under the Contract or by
making a direct payment to Berrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Contract.

11. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail unless
applicable law requires use of another method. The notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail ta iender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice previded for in this Security Instrument shall be deemed to have heen given to Borrower ar Lender when given as provided in this
paragraph.

12. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security Instrument or the Contract conflicts with applicable law, such conflict shall not affect
other provisions of this Security Instrument or the Contract which.can be given gffect without the conflicting provision. To this end the provisions of this
Security Instrument and the Contract are declared to be severahle.

13. Borrower's Copy. Barrower shall he given one conformed copy of this Security Instrument.

14. Transfer of the Property or a Beneficial Interest in Borrowar.  [f all.or any part of the Property or any interest in it is sold or transferred (or
if a beneficial interest in Borrower is sold or transferred and Borrower is'not a natural persen) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not less than 30 days fram the
date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

© Copyright Compliance Systems, Inc. 1993, 1996, 1998, 1999 Compliance Systems, Inc.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument.

Witnesses:
@& ZZ {Seal)
STEVAN SAVICH -Borrower
M (Seal)
LIEZ/ANN H SAVICH ¥ -Borrower
{Seal)
-Borrower
, {Seal)
-.yL /- -Borrower
STATE OF INDIANA LAKE County ss: L
Onthis 16th  day of  December, 2004 ) h'efnré'me: Ehé;ﬁndéfSigﬁéd; g
Notary Public in and for LAKE County, personally appeared k) - T e e
STEVAN SAVICH AND JULIE ANN H SAVICH, HUSBAND AND WIFE TE ey L and

acknowledged the execution of the foregoing instrument.

Witness my hand and official seal.

My Commission expires: November 2, 2011

County of Residence: LAKE RACHEA}S,%E%E%
This instrument was prepared by: CATHERINE L. GONZALEZ After recording return to:

PEOPLES BANK SB

9204 COLUMBIA AVE

MUNSTER, IN 46321
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