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INDIANA MORTGAGE

THIS MORTQAGE, made this 27th day of December, 2004, by and between
aka John L. Clark ,
JOHN LEON CLARK/AS TO AN UNDIVIDED 2/3 INTEREST, KIMBERLY CLARK KING, AS TO AN

UNDIVIDED 1/3 INTEREST

{hetcinaficr reforred to as the Morigagor), of 720 NORTHRROOK, HIXSON, TN end FARM CREDIT SERVICES
OF MID-AMBRICA, FLCA, a corporation, existing and operating under an Act of Congress known as the Farm
Credit Act of 1971, as amonded, of P. O. Box 34390, Louisville, Kentucky 40232-4390, (hercinafter referred to as
Morgagee).

This Martgage is given to seccure the tepayment of a note of even date herewith executed and delivered
1o the Mortgagee, which includes;

v Principal in the eum off $30,143,00; Thirty Thousand One Hundred Forty Three Dotlars And No

- Cents;

v Juterest, shich may be adjustable or fixed end which may be converted from onc to the other from

time to time at the option of the Mortgagor with the consent of the Mottgages;
+  All other sums, including, but net limited to, any prepayment foes paysble in accordance with gaid
" Note; and

° A repayment plan with the last installinent being due on the 1st day of Jauuary, 2035:

Without any relief whatever from valuation or appraisement laws, and the Mortgager further promiscs and
agrees to pay rcasonable attorney's fees,

WITNESSETH: That the Mortgagor in copsiderstion of ONE DOLLAR and other valuable consideration,
the receipt and sufficiency of which being hereby acknowledged, does by these prosenta MORTGAGE and
WARRANT unto the Mortgagee the following described real estate, together with its rents, issues and profits, and
together with all buildings snd improvements thereon or herenfier erected thercon, 8.nd all a ppurtenances thereto
belonging, situated in
LAKE County, State of Indiang to wit:

.See Exhibit A Attached For Legal Description
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Joha Leon Clark
Lu#7614453200

EXHIBIT A

A part of the East 1/2 of the Southwast 1/4 of Section 27, Township 35 Norih Renge 8 West of the 2nd Principsl
Meridian, more particularly described as follows: Commencing at the Southwest corner of said Saction 27; thence
South 88 degrass 56 minutes 41 eaconds East, along the South line of sald Section 27, 665.18 feet; thence Nurt‘h
00 degrees 12 minutes 14 seconds Eest, 30,00 feet ta the Soythwest corher of Lot 1. King's Addition as filed In Plat
hook 86, page 51 in the Recorder’s Office Lake County, [ndiana; thence South BB degrees 56 minutes 41 seconds
East, paraliel with tha Sauth line of sald Saction 27, 400.00 faet to the Southeast corner of Lot 3 In said King's
Addltioh and the Polnt of Baginning; thance cuntinulng South 88 degrees 88 minutes 41 geconds Eagt, parallel
with the South line of said Sectlon 27, 60.19 feet; thence Morth 00 degress 20 minutes 48 secands West, parallsl
with the East ine of the Southwest 1/4 of the Southwaest 1/4, 670 feet to the Northwest corner of Cottormwoad
Estates as recorded in Plat book 86, page 16 In the Office of the Recorder of Lake County, indiana; thence South
88 degrees 56 minutes 41 gaconds Fast, along the North line of Cottonwoad Estatas, 200.00 fest o the Northegst

* comer of sald Cattonwood Estatés and the East line of the Southwest 174 of the Souttmwest 1/4 of said Section
27; thence Nonh 00 degrees 20 minUtesd8 seconds Westalong the East line of the Southwest 1/4 ofthe
Southwest 1/4 of said Sectlon 27, BA0.42 {eet taa point 40.85 feal Norih of the Mortheast corner of tha Southwest
1/4 of the Southwest 1/4 Fhsald/Saction27;thenee Souh B8 degraes 55 minuies 43 seconds West. ona fina
parallel with and 40:85 feat North-of the North fine of sald Southwest1/4'cf the Sauthwast 1/4 of Section 27,
660.77 fest, 10 the West line of the East 1/2 of the Wast 1,/2 6f the Southwest 1 /4 of said Section 27; thance South
00 degrees 12 minutes 06 secands East, along said West ling, 1112.08 feet to tha North line of property described
in Doeumant Number 95089174; thehce South B3 degraes 58 minutes 41 seconds East, 3.94 fact {o the Northwest
cornar of Land described in Documant Number 95039174; thence South 00 degrees 12 minutes 14 seconds East,
17.85 faet to the Northwest cormar of Lot 1 In sald King's Addition; thence South 88 dagraes 56 minutes 41
seconds Fast, 100.00 feat 1o the Northeast corner of said Lat 1; thence Morth 00 degreas 12 minutes 14 saconds
West, 17.85 feet 1o ths Northwest carnar of land described in Document Number 85038174; thence South g8
degrees 56 minutes 41 saconds East, 100.00 feet to the Northeast corner of said fand deserlbad in Documant
NMumber 95038174; thence South 00 degrees 12 minutes 14 seconds East, 17.85 feettotha Northwest corner of
Lot 2 in said King's Addltion; thence South 88 dagreee 56 minutes 41 saconds Easi, along the Northline of Lois 2
and 3 in said King's Additian, 200.54 fast to the Nonhseast corner of sald Lot 3; thance South 00 degrees 02
minutes 55 seconds Ezst. 200.00 feat 1o the Polnt of Beginning, containing 15.251 acres more or less and subject
to all road rights of way. sasements and rastrictions of record, or implied I any,
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To Have And To Hold to the proper usc of the Mortgagee forever. And the Mortgagor covenants with_ the
Movtgages, that at and until the execution and delivery of this mortgage, he ia well scized of r]w above-described
premises, has 2 good and indcfeasible estate in fee simple, and has good right to encumber them in manner a'nd form
as shove written; that they are free and clear of all encumbrances, unrecorded conveyances and undisclosed interests
whatsoever, and that lic will warrant and defend said property, with the appurtenances thereunto belonging, to the

Murtgagee, ageinst all lawful claims und demande whatseevor. By execution of this Mortgage, Mortgagor hercby

acknowledges receipt of all of the proceeds of the [oan evidenced by the aforezaid promiasory note or notes.

The Mortgagor covenants and agrees (1) to pay, when due, all taxes, licns, judgments or zsscssments
lawfully encumbering the property; (2) that the proceeds of the Note secured hereby are used eolely for the purposcs
specified in the loan application; (3) to keep the property insured agsinst ioss or damage by five, wind, fleod and
extended coverage perils, in companice and amounts satisfactory te Modigagee, and provide evidence of such
insurance to the satisfaction of the Moitgagee aud 1o uge any insurance proceeds in accordance with the policics and
procedures of the Mortgapec or to apply such proceeds on the indebiedness harcby secured as the Mortgagee may
elect; (4) to maintain the improvements in good repair, ta refrain fom the commission of waste, to cultivate the
property in 3 good and husbandmanlike manner and not to cut, remove or permit the cutting or removal of timber
therefrom exeept for domestic use; (5) that neither Mortgagor not, to the best of Mortgagor's knowledge, any prior
owner has created conditions which. may give risc to environmcental liability; that no enforcement actions sre
pending or threatened and that any costs the Mortgages incurs as a result of cuvironmental liabilities shall become s
part o f1he d ebt s ecured hereby; to vemedy 1 ny < oniamination that may ocour or be discovered inthe fulure, to
camply with all state and federal environmental 1aws, 10 allow Mortgagee sccess Lo the p roperty for testing and
monitoring and to Forward any notices received from atate and federal cnvironmental a gencics to Mortgages; to
permit Morlgagee and its sgents o enter upon the property to make such inspections and tests as Mortgapee may
deem appropriate to d etermine ¢ ompliance o fthe propedy with this covenast (any ingpections or tests made by
Mortgagee shal] be for Mortgagee's purposes only and shsll not be construed to create any responsibility or Hability
on the part of the Mortgagee to Mortgagor or te any other person); that to the best of Mortgagor's knowledge, therc
are no underground tanks on the property, except 48 already disclosed and that any such underground tanks currently
or previously located on the property do not now, and never have feaked and there is no contaninasted soil located.an
the property i n connection with any of said underground tanks; and to indemnify and hold Mortgagee harmless
against any and all claims and losses resulting from s breach of this covenant of the Morigage; (6) not to assign,
icasc, scll, convey or impair any crop allotment and/or any acreage allotment- now established or lereaficr
established on the property; (7) 10 pay all cour costs, cxporses of title examination, abstract fees, and when lawful,
attorney's costs and fees incurved by tha Mortgagee involving this Mortzage, the loan it secures and the enforcement
thereof, and any such costs, cxpenecs or fees paid or peyable by the M origagee shall become a part o fthe debt
secured hereby; (8) that if the Mprtgagor fils to pay when due any ®x, [ien, judgment, zsscsament, court cast,
attorney's fees or title evidence expense, of to maintaln insurance as hereinbefore provided, the Mortgagee may do
50, and afl umounts 5o paid shall bear interest frotn datc of payment st the mte 8ot out for defaultcd payments in the
Note secured hereby; (9)ihat shere re-hercbyspecifically assigred| tarthe Mortgagée all rcnis, royalties, rovenues,
damages and payments of every Kind at any time aceruing undet or becounitig payable on sccount of the sale, lease
or transfer of any interest in any portion of the property, any oil, gas, miniug and mincral leases; rights or privileges
of any kind nowpoxisting ar that may hereafter come into. éxistonce covering thampropertyfind 9ny condemnation
proccedings or other scizurs of all'or part thercof under the right 'of eminent domain or otherwise, apd all monies
received by Mortgagee by reason ofithis assignment may _be @pplied, at the option of the Morigsger, upon any
unpaid amounts of principsl-ant/or interest provided thut nothing hercin shall be ‘consicued as 2 waiver of the
priority of the lien of this Mortgage over any such lease, rights or privileges granted subsequent to the date of this
Mongage; (10) that the Mortzagee may rensw or substitute the evidence of indebtedress and may extend and defer
the maturity of and reaniortize said indebtedness, release any person from fiability to repay said indebitedness and
any such extensions, defermonts, renewsls and reamortizations will be secured hereby: (11) that, if any portion of
the debt sceured hereby was incurred for the pipoze of financing the construction of iniprovements upon the
property, such construction shall not be unreasonably delayed or stoppod; (12) that if the Morigagor shail sell,
teangfer or lvase the propery, or if the ownership of any portion thereofshall be changed cither by voluntary or
involuntary transfer or by operation of law, or if the Mortgagor defaulis in the paymont of said indebtedness, or with
respect fo any warranty, covensnt, or agreements herein contained, or ifa recciver or frustee for any part ef the
property 18 appointed, or if any proceeding under the bankruptey or insolvenay laws is commenced by or against
Mortgagor, or if Morteagor beeomes insolvent, or if, in defonding any such action commenced to foreclose or
enforce 2 iep onany portion o Fthe property, the Mortgagec ¢ lects t 6 oross-claim and forcelose the lien of this
Mortgage, then, at ihe Mortgagee's option, the entire indebtedness secured hereby shall forthwith become due and
peyable and bear interest at the rate set out for defaglied payments in the note secured hereby, and the Mortgageo
shall have the right to enter upon and take possession of the propety and to foreclose the licn of thiz Mortgage; (13)
that in-any foreclosure action or other proper proceeding the coort shall, at the request of the Mortgagee, appoint a
reeeiver for the property; (14) that if the indebtedness is subject lo & guarantes from Farmers Service Agency, the
Mortgagors ghall be in default under this mortgage, the above note(s) and other Joan docurnents should any Joan
proceeds be used for 3 purposc that will contribute 1o excessive erosion of highly erodible land or to the conversion
of.wcl!ands to produce an agricultural commodity, as further expleined in 7 CFR Part 1940, Subpart G, Exhibit M;
prior to loss of the exemption from the highly crodible land conservation reetrictions found in 7 CFR Part 12,
Mortgagors must demqnslratc that M origagors ate 4 ctivelya pplying an approved conservation planon that land
which has bccq determined to be highly gmdibgg prior to 1990 or two years after the Soil Conservation Scrvice has
con_wleied 8 g0il survey for th'at land, w}}lchever ig l?rcr, and Mqrtga o8 must demonstrate that any production of an
ngﬂc'ulturnl comrr}odlly on highly erodible land willbe doncine empliance with an approved 8 oil C onservation
scr"“"’. conservation systom; (15} that the omission of ihe Mortgagee to exercis its option upop any default o
aforesaid, or tu exercise any other option or right hercunder, shall not precinde it from the sxercise thereof at any
subsequent time or for any subsequent defeult; (16) that upon payment of e}l sums secured by this moitgago,
‘;//;2::2081‘-5 shall release this Mortgage without any charge paid to Maoitgagee. Unlete prohibited by applicable Jaw,

gagor shall pay any actuel recordation costs us preseribed by law to public officials for relesse of the Mongage:
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(17) that the coverants, agreements snd provisions herin ‘contsined shall ke binding upon and inure to the benciit of
the heirs, devisees, personal representatives, grantess, successors, and assigns of the respective parties; (18) that
wherever in this Mortgage either the Mortgagor or the Mortgagee is named ot roferred to, such naming or reference
includes all of the class and assigus, heirs, persons! representatives, grantees, or successors of either, as the case may
be; and that the pronoun as used berein in the third pary sinpular, includes the person, number ond gender
appropriate to the first designation of the parties; (19) sll references to intsrcst rate ge referred to hercinabove shall
be subject to the interest rate provisions of the Note or Notos sccured hereby and zoy supplemental agreements.

In the avent that any provision or clause of this Mortgage conflicts with applicable law or iz declared
unenforceable by 2 court of competent jurisdiction or otherwise, then any such provision or clause shall be severable
and zhall not affect the remaining provisions of this Mortgage or the enforceability thereof.

THE CONDITION OF THIS MORTGAGE {5 such that if all payments provided for in the Note arc made
and gach and all the covenants, conditions aud agreements, sither in the Nate or in this Mortgage, are complied with,
then this Morigage shall be null and void, otherwise the same ehall remsin in full force and cffect.

IN WITNESS W%REOF, the Mortgagor has hereunto sct his hand, the day and year ficst wrinten above,

STATE OF INDIANA )
ke ) S8
COUNTY OF ) :
Before me, Klmber]-y Kay Schul tz a Notary Public In and for gaid Siate and

(printed or typewritten name of Nofsry)

, 27th December, 2004
County, this day of ,

John L. Clack*and Kimberly Clark 'King _*aka John Leon Clark

Motary Publi \‘

{names(z) of person(s) executing the instrument)

Lake County
My Commission Expires
Oct. 29, 2008

acknowledged the execution of the forcgoing instr;

My Commission expires:

KiMEERLY KAY SCHULTZ

Cousty of Rasidener :

Typed name of Notary Public:

The form of thiz mortgage was prepared by Farm Credit Services of Mid-Ametica, ELCA, a corporation. by Maricy Sparrow, jts
Atigmncy and completed by DIXIE - SCHRUM , smployce.
{name of employee completing form) ’
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