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1) L) REAL ESTATE MORTGAGE

(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is 11.22.2004
The parties and their addresses are:
MORTGAGOR: J.P. COMPANY LLC
7023 CALUMET AVENUE
HAMMOND, IN 46324

O If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors,
their signatures and acknowledgments.
LENDER: CITY SAVINGS BANK
Organized and existing under the laws of the state of indiana
2000 FRANKLIN ST
MICHIGAN CITY, IN 46360

35-0512693

CONVEYANCE. For good and valuable "consideration, ‘the receipt 'and sufficiency of which is
acknowledged, and to secure!thel Securéd;Debt (defined -below) and Mortgagor's performance
under this Security Instrument, Mortgagor grants, bargains, conveys, mortgages and warrants to
Lender the following described property: LOTS 57,58 AND THE WEST 4 1/2 FEET OF LOT 59, BLOCK 2, HOMEWOOD ADDITION TO
THE CITY OF HAMMOND, AS PER PLAT THEREOF, AS SHOWN IN PLAT BOOK 2, PAGE 29, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

The property is located in LAKE at 50 WEBB STREET
{County)
, HAMMOND , Indiana 46320
(Address) (City) (Zip Code)
INDIANA - AGRICULTURAL/COMMERCIAL REAL ESTATE SECURITY INSTRUMENT ]
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5@:‘ © 1994, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-BESI-IN. 1/7/2003

[

=1



/ €002/L/L NIFISIH-0D9V Wiod NW ‘PNOI3 IS ‘'au] ‘swayshg siajueg 1007 'v661 0 w@g
(6 o ¢ abed)
1

0} ublsse o0} sealbe sobebliopy ‘1uswninsy Allnoag siyy Jo uall ayl siedw)] pjnom leyy swied Aue
1suieBe Auedoid ayy o1 aj pussep Jim loBebrio|\ -JuswAed s,10BebLioly Buiouspine s)diaoal ay}
pue anp ale sjunowe yons jey) sadM1ou |e jo saidod tapus 01 apinoid 0) lo6ebrioly asnbal Aew
1epuaq ‘snp uaym Anedold syy o1 Bunejss sebieys ssyio pue ‘sail)iin ‘siusl punoub ‘sjuswAed
9sed| ‘s8oueIqQUINOUS ‘SUBI| ‘SjusuISsasse ‘saxel | Aed ||im loBeBirio\ "31LIL LSNIVOV SWIV1D
"JUSSU0D UBIIM Jold S,19puaT INOYLIM JUSWINDOP Udl| 8yl AQ painodas juswsaibe Jo aj0u
Aue Jspun ssoueape aininy Aue jsenbai 0y lou ‘Jo uolsualxa Jo uolledljipow Aue Mojje 0} 10N ‘D
"Japloy 8y} woly saAledal sobeBliojy 1eyl sadiou Aue Japue o1 Jealsp Apdwold o] '9
'SIUBUBAOD |[B y1im A|dwod Jo wioyred 03 pue anp uaym sjuswAied |e axeuw ol 'y
‘saaibe 1obebliojy ‘Aliadoiy
84l Uo souelquinous Jo 1salalul AllINDSS Jolid B Palealo 1BY) JUSWNOOP USI| JBYlOo IO Juswasibe
Alndes ‘1sniy jo peep ‘eBebriow Jeyio Aue o1 piebel WM "SLS3IHILNI ALIHNO3IS HOIHd
‘plooal Jo ssoueiquinous Joj 3daoxe
‘Paiaquinousun si Aliedold 8yr 1ey) siuessem osje loBebriopy ‘Aliadoly 9yl 1uesiem pue sbHebiiow
‘lles ‘AsAuod ‘uieBieq ‘uesb o) 1ybu sy} sey pue luswinnsu| A1Unoeg siyl Aq psAanuod alelss
3y} jo pazias A|nyme| aq |Im 10 si toBeBliojy 1ey) sjueiem toBebBiiopy ‘J1LIL 4O ALNVHHVM
‘Juswnuisu| AlNDag sIyl pue 3ga peinoag ayl JO SWIS) 8YlL YIIM 30UBpPIOdIE Ul pue
anp usym pied aq [|Im 1g8Q psaindag syl Japun sjuswAed | jeyy sesibe loBebBliol ‘'SININAV
‘uolssiosal Jo 1ybu sy jo
do110uU palinbal Aue aAIB 01 s|iey JapuaT JI 1g8p Jayl0 AuB 2IN98S 10U [|IM 1uswinisu| Alnoseg sy
‘Juswiniisu| Alundag siyl 40 swual ay) Japun apus Aq paunoul
sesuadxa pue pajueApe swns 19Yjo Aue pue anjeA sil pue Alladold ay) bunosioid asimiayio
10 Buintesaid ‘Buiinsul o) 1spua Aq paunoul sasuadxs pue psoueApe swns |euolnippe ||V ‘'
"1apua’ pue Jobebliojy usemiaq JuswesiBbe Junosoe lisodap
Aue o1 Bunelal sijjelpiano ioj sanljigel| ‘o3 psuwi| 10U 1nq ‘Buipnjour ‘me| Aq paliqiyosd 1o0u
1Usl1X® 8y} 0} ‘aslie Jaie| Aew Jo 1SIXd® MOU UYdIym ‘iapus o) samo JoBeBiriop suonebiqo ||y o)
‘Buniim alesedss
e ul 0} psaiBe aq isnw JUsWLWIUIOY YIRS AU: SAUNOWE Aue Ul saoueApe O sueo| aininy
10 |euonippe e)eWw o0} juswiiUWOI € "81NNSUOY [[eyS justiniisuj A1Noag siyl ul BuiyioN
‘Juswnisu] Alunoeg siyl JOo oiep 2YirUe Ipew i SseypaIngss aie suonebiqo aininy Jaylo pue
SeoueApe aininy ||y ‘peouenpe 8q.jeAljou Aew lied lo/eybnoyl uaAe jusWNSU| AllINDag
Syl Aq paunoss ale suoileBjqo gJniN} 18Ylo pue seouBAPE 2iNINJ ||V slaylo pue sobebiiopy
8lo0wW Jo auo Aue lo “106eBIOIN S10U Yo 'suo’Ade Aq'pasindur to oy USAIB sie 1ey) suonebijqo
8lmnj pue s8dUBAPE 3ININJ [{B,24N08S, [IM  JUsWndisU|-ALHRI8SSIYlL 18y} soalbe loBebiioln
yoes ‘uswnnsu| Alngeg siyp subls uosiad auo ueyl alow J| ‘pedusialel  Ajjesiyioads
SI juswniisu| A1UNOag SIY} 30U IO JBYIYM 1UsWNIISU| AMIN98S Syl J9)je Palndaxs Jo Mou
Bunsixe 19ep jo 8ou3pIAG Joyl0 JO ‘Aluelenb ‘30e13U0D ‘Bl0U Alossiwiold Aue tapun Japusn
01 loBeBilioy jo suonebiqo eininy Jsylo io JoBeBlIO 01 Jepus] Wou) SaoueApe sinmny iV 'g

‘03HINDIV HIL4VIHIH HO OINMO MON 1830 ¥NLNS

ONY LNJWUNI TIY (*010 ‘Sapep Aimew ‘sejel jSelapul ‘Sjunowe ajou ‘saweu | s1aMolloq se yans

Sway apnjour noA jey) pesabbns si ) MOjaq S1gap eyl buiousiajel uaysy) ‘SUOININSANS

10 suoneodylpow ‘sjemausl ‘suoisusixs iIdY) ||e pue Mmojaq paquiosep  1gep JO 8JUBPIAD

1ayio Jo (sal)Ayuesenb ‘(s)ioenpuod ‘(s)eiou Alossiwiosd |je Jo swis) sy} Jepun paunoul 1daq 'Y

-SMOJJ04 Se paulsp st ,1q8Q painasg, wis) syl ‘SJONVAAY IUNLNd ANV 1930 a3"ND3s
‘Juswnuisu| A)iInoag siyy
Ul pauleluod sjueusAod ayl jo Aue Uijojiad 01 pue Aliindas s iepuaT 199301d 01 JUBWNASU| A1LINDAG
SIYl Jo swis} sy Jepun spew saosuenpe o) Ajdde j0u ss80p uoIlELIWI| SIYL ‘OS] "JUBWINIISU| A1Noag
Siy3 o1 juensind spew A|pllen sebieyd pue $89) I9Yl0 pue 1SaI91Ul BPNJOUl JOU SSOP JUNOWE
JO uoneywi siyj - 000005l ¢ Pa9oXad lou ||eys awiy auo Aue
1e juswnasu| Aindag siyl Aq painoss junowe |ediound [e30} 8yl 1IN NOILVOIT90 WNWIXVIN
‘(,Aliadoud, se o} paiiajal j|e) sAoqe paqliosap ajelss |eal ay) Jo Led aq
‘@iminy syl ul swn Aue je Jo ‘mou Aew leyl sjuswaoe|das pue ‘SainXly ‘S8IN}ONIS ‘sjpuswonocidun
aimnj pue Bunsixe |l pue X001S I8}EM pue ’‘SIIOAISSal ‘Sayoip ‘sjem  ‘siybu ueuedu pue
181em |le ‘si19onpoid doio o3 spew sjuswAed Aned puyy 1o sjuswiAed UOISIBAIp (e ‘lequiy ‘sdoud
‘s1ybu seb pue jio ‘syybu |essulw ‘saijjeAos ‘seoueusiindde ‘syuswases ‘siybll ||e yim tayrebo |




10.

11.

12.

13.

Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against
parties who supply labor or materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the
Secured Debt to be immediately due and payable upon the creation of, or contract for the creation
of, any lien, encumbrance, transfer or sale of the Property. This right is subject to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall run with the Property
and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is
released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural
person (such as a corporation or other organization), Lender may demand immediate payment if:

A. A beneficial interest in Mortgagor is sold or transferred.

B. There is a change in either the identity or number of members of a partnership or similar
entity.

C. There is a change in ownership of more than 25 percent of the voting stock of a corporation
or similar entity.

However, Lender may not demand payment in the above situations if it is prohibited by law as of
the date of this Security Instrument.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural
person (such as a corporation or other organization), Mortgagor makes to Lender the following
warranties and representations which shall continue as long as the Secured Debt remains
outstanding:

A. Mortgagor is duly organized and validly existing in Mortgagor's state of incorporation or
organization. Mortgagor is in good standing in all states in which Mortgagor transacts
business. Mortgagor has the power and authority to own the Property and to carry on its
business as now being conducted and, as applicable, is qualified to do so in each state in
which Mortgagor operates.

B. The execution, delivery and performance of this Security Instrument by Mortgagor and the
obligations evidenced by the Secured Debt are within the power of Mortgagor, have been
duly authorized, have received all necessary governmental approval, and will not violate any
provision of law, or order of court or governmental agency.

C. Other than previously disclosed in ‘writing ‘te Lender,» Mortgagor has not changed its name
within the last ten yeags+and,has_not used any other trade or fictitious name. Without
Lender's prior written consent, Mortgagor does not and will not use any other name and will
preserve its existing name, trade names and franchises until the Secured Debt is satisfied.

PROPERTY CONDITION, ‘ALTERATIONS 'AND INSPECTION: cMortgador will keep the Property in
good condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or
allow any waste, impairment, or déterioration of -the Property.  Mortgagor will keep the Property
free of noxious weeds and grasses. Mortgagor agrees that the nature of the occupancy and use
will not substantially change without Lender's prior written consent. Mortgagor will not permit
any change in any license, restrictive covenant or easement without Lender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against
Mortgagor, and of any loss or damage to the Property.

No portion of the Property will be removed, demolished or materially altered without Lender's prior
written consent except that Mortgagor has the right to remove items of personal property
comprising a part of the Property that become worn or obsolete, provided that such personal
property is replaced with other personal property at least equal in value to the replaced personal
property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this
Security Instrument. Mortgagor shall not partition or subdivide the Property without Lender's prior
written consent.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for
the purpose of inspecting the Property. Lender shall give Mortgagor notice at the time of or before
an inspection specifying a reasonable purpose far the inspection. Any inspection of the Property
shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.
AUTHORITY TO PERFORM. |f Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to be
performed. Mortgagor appoints Lender as attorney in fact to sign Mortgagor's name or pay any
amount necessary for performance. Lender's right to perform for Mortgagor shall not create an
obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any
of Lender's other rights under the law or this Security Instrument. If any construction on the
Property is discontinued or not carried on in a reasonable, manner, Lender may take all steps

]
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17.

18.

19.

E. A good faith belief by Lender at any time that Lender is insecure with respect to any person
or entity obligated on the Secured Debt or that the prospect of any payment is impaired or
the value of the Property is impaired;

F. A material adverse change in Mortgagor's business including ownership, management, and
financial conditions, which Lender in its opinion believes impairs the value of the Property or
repayment of the Secured Debt; or

G. Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly
erodible land or to the conversion of wetlands to produce an agricultural commodity, as
further explained in 7 C.F.R. Part 1940, Subpart G, Exhibit M.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide
Mortgagor with notice of the right to cure or other notices and may establish time schedules for
foreclosure actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt
and foreclose this Security Instrument in a manner provided by law if Mortgagor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and
principal shall become immediately due and payable, after giving notice if required by law, upon
the occurrence of a default or anytime thereafter. In addition, Lender shall be entitled to all the
remedies provided by law, the terms of the Secured Debt, this Security Instrument and any
related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The
acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the
balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a
waiver of Lender's right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a
default if it continues or happens again.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES;: COLLECTION COSTS. Except
when prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches
any covenant in this Security Instrument. Mortgagor will also pay on demand any amount incurred
by Lender for insuring, inspecting, preserving or otherwise protecting the Property and Lender's
security interest. These expenses will bear interest from the date of the payment until paid in full
at the highest interest rate in eff@ct as provided in the* terms of the Secured Debt. Mortgagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting
Lender's rights and remedies -under, this Security Instrument. This amount may include, but is not
limited to, attorneys' fees, court.costs, ‘and other legal expenses. This Security Instrument shall
remain in effect until released. Mortgagor agrees to _pay for any recordation costs of such release.
ENVIRONMENTAL LAWS “"AND’ ‘HAZARDOUS SUBSTANGCES. v Asf used in this section, (1)
Environmental Law means, ¢ without. limitation, . the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 'U.S.C. 9601 et seq.), all other federal, state and
local laws, regulations, ordinances, court orders, attorney general opinions or interpretive letters
concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toXxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially
dangerous to the public health, safety, welfare or environment. The term includes, without
limitation, any substances defined as "hazardous material," "toxic substances,” "hazardous
waste,” "hazardous substance," or "regulated substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous
Substance has been, is, or will be located, transported, manufactured, treated, refined, or
handled by any person on, under or about the Property, except in the ordinary course of
business and in strict compliance with all applicable Environmental Law.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not
and will not cause, contribute to; or permit the release of any Hazardous Substance on the
Property.

C. Mortgagor will immediately notify Lender if {1) a release or threatened release of Hazardous
Substance occurs on, under or about/the Property or migrates or threatens to migrate from
nearby property; or (2) there is a violation of any Environmental Law concerning the
Property. In such an event, Mortgagor will take all necessary remedial action in accordance
with Environmental Law.

D. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has no
knowledge of or reason to believe there is any pending or threatened investigation, claim, or
proceeding of any kind relating to (1) any Hazardous Substance located on, under or about
the Property; or (2) any violation by Mortgagor or an enant of any Environmental Law.

{page 5 of 9)
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Crops; Timber; Minerals; Rents, Issues and Profits. Mortgagor grants to Lender a security
interest in all crops, timber and minerals located on the Property as well as all rents, issues,
and profits of them including, but not limited to, all Conservation Reserve Program (CRP)
and Payment in Kind (PIK) payments and similar governmental programs (all of which shall
also be included in the term "Property"). Lender may file a financing statement signed by
Lender instead of Mortgagor with appropriate public officials.

Personal Property. Mortgagor grants to Lender a security interest in all personal property
located on or connected with the Property, including all farm products, inventory,
equipment, accounts, documents, instruments, chattel paper, general intangibles, and all
other items of personal property Mortgagor owns now or in the future and that are used or
useful in the construction, ownership, operation, management, or maintenance of the
Property (all of which shall also be included in the term "Property"). The term "personal
property” specifically excludes that property described as "household goods" secured in
connection with a "consumer" loan as those terms are defined in applicable federal
regulations governing unfair and deceptive credit practices. Lender may file a financing
statement signed by Lender instead of Mortgagor with appropriate public officials.

Filing As Financing Statement. Mortgagor agrees and acknowledges that this Security
Instrument also suffices as a financing statement and any carbon, photographic or other
reproduction may be filed of record for purposes of Article 9 of the Uniform Commercial
Code.

29. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

O

|

O

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the
Secured Debt may be reduced to a zero balance, this Security Instrument will remain in
effect until released.

Separate Assignment. The Mortgagor has executed or will execute a separate assignment
of leases and rents. If the separate assignment of leases and rents is properly executed and
recorded, then the separate assignment  will supersede this Security Instrument's
"Assignment of Leases and Rents! jsection.

Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees ‘to the terms and covenants contained in this
Security Instrument and in any attachments. Mortgagor also acknowledges receipt of a copy of
this Security Instrument on the date stated on page 1.

Entity Name: J.P. COMPANY LLC

%ﬂ[\dww/ //%’”/0% D I

yture) ‘Z;QN/KCQNWAW " (Date) {Sigpaturé) JUSEPHM " | (Dhte)
)

{Signature) V {Date) (Signature) (Date)

ExGersy ©1994, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESI-IN 1/7/2003 {page 8 of 9)
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ACKNOWLEDGMENT:

(Individual)

{Business

or Entity
Acknowledg-
ment}

STATE OF , COUNTY OF } ss.
Before me, , a Notary Public this day of

acknowledged the execution of the annexed mortgage.

My commission expires:
{Notary Public)

{Notary's County)

STATE OF Indiana ., .COUNTY OF Lo¥ e } ss.
Before me, RSN T hg{H‘ , a Notary Public this 22n4 day of
November, 2004 /J JOHN' S CONWAY, MEMBER: JOSEPH P, CONWAY, MEMBER

(Titles)
of J.P. COMPANY {LC {Name of Business Entity)
a Indiana LIMITED LIABILITY CORMPANY acknowledged the execution of the

annexed mortgage of the business or entity.
My commission expires: ¢y &3 ek
{Notary Public

,j&. ,
f\'ggi c)dh f“

(Notary's County) L&k

o
]

STACEY EISENHUTT
LAKE COUNTY
MY COMMISSION EXPIRES
AN 15 2008

o g o,

This instrument was prepared by (name, address}: SANDRA K. TIEBERT, CITY SAVINGS BANK

2000 FRANKLIN ST

MICHIGAN CITY, IN 4636
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