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MORTGAGE

DEFINITIONS

[Space Above This Line For Recording Data]

Words used in multiple sections of-this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21.'Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument” means this document, which is dated
together with all Riders to this document.
B) "Borrower" is JUDITH tRy BILLLARD

Borrower is the mortgagor under this Security Instrument.
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of LAKE, INDIANA [Name of Recording Jurisdiction] :
LOT 112 IN PHASE 6, IN MEADOWBROOK, PHASES 5, 6, AND 8, IN THE TOWN OF
LOWELL, AS PER PLAT THEREQF, RECORDED IN PLAT BOOK 86, PAGE 98, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Parcel ID Number: 29-04-0205-0012 which currently has the address of
550 SYCAMORE LANE [Street]
LOWELL [City], Indiana 46356  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.
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(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shaljestimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of ‘future Escrow. ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held ‘in' an instifution whose deposits are insured by a federal agency,
instrumentality, or entity, (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender ‘shall apply the Funds|to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall,foi-charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. _

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
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Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shaliyoccupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the exectition of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least,one year after the date of occupancy, unless Lender
otherwise agrees in writing, which" consent shall not ‘be. unreasonably: withheld, or unless extenuating
circumstances exist whighgare beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair{the Property, ‘allow: the'Property toc detetiorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Seciion 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application.- Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall ‘be ‘applied to the'sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Seciion'2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applidd|to thé Sums secured by this Security- Instrument, wh€ther or not then due, with
the excess, if any; paid to Borrower.

In the event of a partial taking, destruction; oriloss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which-s the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Broperty or-any Interest in the Property is sgld or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is'sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of ail sums secured by this Security
Instrument. However, this option ‘shall not be exercised by Lender if sueh exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the'sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,

BILLARD,J SR

Form 3015 1/01

@D-G(IN) {0404) Page 11 of 15



10/L SLOE uwuog §1 40 ZL obeg {vovo) (m)g%@

Spenuy
6' <N 0 aav1IId

(510npo1d JUIMSUOO Ul SAOUBISQNS SNOPIEZET ‘0 Py Jou Jnq ‘Surpnour) Auedorg oy JO souruURIUIRUI
0} pue sasn Tepudprsal Tewou o3 derrdordde 9q o1 paziu3ooar A[ersuss ore jey) soouelsqNg Snoprezey
Jo sonnuenb frews jo Auadord s U oSeiols Jo ‘esn ‘sowssaid oy 01 A[dde jou [[EYS SOUUIS OMm})
Surpasaxd oy, “Aredoig oy jo onjea 3y Sjoofe KjesisApe ey UONIPUOI B $3JLAID “90URISQNS SNOPILZRE]
€ JO 3SBI[O1 10 ‘98 ‘9oussald a1yl 01 9np YoIYA (2) IO, ‘DONIPUOY [BJUSUIUQAIAUL UE SA1BAID YOIM (q) ‘ME]
[eIUUWUONIAUY AUk JO UOTIR[OIAWI ST et (&) Aradorgd oy Sunocaye Surpdue ‘Op. 01 3ST2 QUOAUER MO[[e IOU
‘0p j0U [reys 1amo110g ;£119d01d 3y} UI 10 UO ‘SI0UBISqNS SNOPIEZEY AU 9SBS[S1.0] USTEAIY) IO ‘saoueISqNg
snopIezef] Aue jo aseo]aX 0 “aFei0)s “Tesodstp ‘osn ‘oouasaid oyl imizad 10 25n8H j0u [[eyS Iamorrog
“dnueap)
[eluOWUOIIAUY Ue I9FTLI) ASIMIOUIO IO ‘O] SINQUIUOD ‘ISNED UED JEy) UOHIPUOD B SUBSW ,UOHIPUO)
[BIUSWUOIIAUF, Ue (P) PUE ‘MET [EJUSIUOIATT I PSUSP Se ‘UONOR [PAOWISI I0 ‘UOLOR [BIPSWAI ‘UOTIOR
asuodsar Aue sopnjoul ,dnues|) [BIUSWIHOITAUF, (9) U0108301d [BIUSWIUOIAUS 10 AI3Jes “UI[eay O} aJe[al
Tet) pareoo] st A110doIq SU1 1Y UOHOIPSHIN{ T} JO SME] PUE SME] [BIOPI) SUBSUI , MBT] [RIISWINONAUL, (q)
*S[EHISTBW SATIOROIPET PUE ‘SPATSP[EULIO) JO S01S3qSe SUINIRIUOD S[RLIAJEIU ‘S)USAJOS SUE[OA ‘SOPISIQIOY PueR
sapronsad orxo} ‘spnpoid wnsjonsd 91X0) 10 S[EUNIE]] ISYIO ‘JUSS0I0Y ‘OuNoseS :seourisqns Suimorroy
oY) pue M [eJUSUOIIAUY £q so1seM 10 ‘siuenjjod ‘SoouBlSqns SNOPILZEY IO OIX0] SB PIULISP SIOUBISANS
9sof) ore ,seouRISqNS SnopIezef], (B) :JZ UONJSS SIY) UL Pasn Sy °SQUEISqNS SnopIezey ‘17
' UOT93S Sy} JO Suoistaoid uomnoe
2A11001100 ae) 0} Ayumyroddo pue sonou sy AJsnes 0} PAwWoSp 9q [[BYS 8] UONSAS 01 juensind Jomoriog
0} UIAIS UONRIS[OI0E JO SONOU 9Y) PUB 7Z Uondes o} juensind Iomoirog 01 uoas amd o) Ayumioddo
puUR UONBId[R0OE JO Janou oYy, ‘ydeifered sup jo sasodind 1oj ojqeuosear aq o) poursap 3q [[ia pourad
suIm Tey) ‘UANe] 2q UeD UONJE UIBIII) 910J9q 3Isde(s 1sntu yorgm porrad omm) e sapraoxd me] ojqesrddy
JI ‘UOnOe DAIIDAII0D 9YE] O} S0WOU yYons JO SWAIS ay) Ieye pomad sjqeuosear e oj1ay Aired oylo
oY} papIojye pue yoesIq pasalfe yons Jo (¢ uonass Jo smawarmbar oy s souerduwos ur usAI§ somou
yons yim) Aured 19110 Y1 PayIIoU SBY ISPUST I0 ISMOIIOE Yons [[ur “Juswmnsu] A1LInoes SIq) ‘Jo uosear
£q pomo Lnp Aue 10 ‘Jo uoisiroxd Aue payoearq sey A1red 19710 9y 18y} S930[[E 1By JO JUSWINISU] AILINDAS
st 01 Juensind suonoe s Ared 19710 oY) WOy SISIIE 1BY) (SSB[O B JO JOqUISW Sy} JO JueSnI [enpIAIpul
ue 190 se) uonde [eroipnl Aue o1 paurof oq 10 ‘urof ‘OoUSUIIOD ABWI JOPUIT JOU ISMOILIOYG IOYIION
*1aseoind 910N oy £q papraoad asiuIaylo ssafun Iaseyoind 0N 91 AQ pownsse
10U 3Ie PUR IIIAISS UROT IOSSI0ONS B O] PILIOJSUR) 39 IO ISJTAISS UBOT S (NI UMBWIDI [[IM ISMOI1I0f O]
suonesijqo Suroiazes weo| ageSiowr ay) ‘910N oY) Jo 1aseyoInd ay) UBY) ISYI0 IMOIAISS UBOT B AQ PIJIAISS
ST URO'} 9Y) 19)Je3I9Y] PUR P[OS ST 910N 91 J] "SUIOIAISS JO IJJSUBI) JO 901IOU B [JIM UOTIOSUUO0I Ul sormbol
VJSHY UoneRULIOJUT I9U10 Aue pue Jpewr 3q pinoys sjuswied yoIyM 01 SSIIPPE S ‘ISOIAISS UROT MU
91 JO SSAIPpe PUR SUIRU 1) LIS [[IM YoIrym IFUeYd 21} JO 010U UMM USAIS 3G [[IM JOMOIIOY ‘ISOIAISS
UeoT oy} Jo oSueyo B SI 2197} J] 910N SUI JO 9[eS B 0) PAE[IIUN JIITAISG UBOT 9Y) JO SaSuryD SI0UI JO U0
9q 1ySmu osfe a1ay], ‘meT 2[georjddy pue ‘uewnisu] ANIN0AS S ‘310N S} Jopun suornesiqo SumiAIds
ueo] 9feSuour 1oyjo swirojred pue juSWINIISU] AJINOAS SIY) PUB 910N A} JOPUN SNP SIUSWARJ OIPOLId]
§1991109 12 (,I9OTAIdS UBOT, 91 SB umouy) AInud oyl ur aSueyd e ur Insor YSTU ofes Y “Iamoliog
01 2onou Jouid INOYIIM SSWI} JIOW IO U0 PIOS 2q Ued (JUsWnnSu] LILINJ9S SIY PIM I9YI0501) 10N o1
ul 1sa101ul Tenaed g J0 910N SUJ ‘90UBAILIL) JO IDNON LIIIIAIIS UBOT Jo aduey)) 910N Jo a[es 07
'g1 UOII09S ISpUN UOTIRIS[IIOR
Jo ases oy ur A1dde j0u [Teys s7eISUTOT 01 JYSII ST ‘ISAIMOF] "PIIINOd0 PEY UONEISIIJE OU JI SB 9AT09JJ0
ANy urewrar [[eys AqaIay paInods suonedqo pue JuSWNNSU] AILUN0S STYl ‘Jomorrog AqQ JUSWISIB)SUIX
vod) -19suel], spung omonodorg (p) 10 (Amue 1o Anejuowmnsur ‘Aouofe [e1opo] B Aq painsul ore
susodap asoym uorniisur ue uodn umeap st Jooyd yons Aue papraoid “ooyo s ISTYSED JO YOO S, IIINSEI)




Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure'by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of. the right to reinstate after aceelerationy and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration
and foreclosure. If theldefault is noticured: onfor before the date specified)in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
appraisement.
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STATE OF INDIANA, LAKE County ss:

Onthis 29th day of October, 2004 , before me, the undersigned, a Notary Public
in and for said County, personally appeared JUDITH R BILLARD

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.
/Né}m AN |

County. of Residence: *OFFICIAL SEALY
Shirley R. Kasper
Notary Public, State of Indiana

County of Lake
My Cornmission Expires July 31, 2008

My Commission Expires:

This instrument was prepared by:

SAND RIDGE BANK/SANDRA VELASCO
P 0 BOX 596
SCHERERVILLE, INDIANA 46375
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  29th day of  (October 2004 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to

SAND RIDGE BANK, CORPORATION

(the "Lender") of the same date and covering the property described in the Security
Instrument and located at:

550 SYCAMORE LANE,LOWELL,IN 46356

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY!PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE'MAXIMUNM RATE THE'BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 516250 %. The Note
provides for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of November 2019 .
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date."

BILLARD,J SR
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie
Mac UNIFORNM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

Form 3111 1/01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: {a) Borrower causes
to be submitted to Lender jnformation required by Lender to evaluate the intended
transferee as if a new loan were' being made lto the transferee; and (b) Lender
reasonably determines that Lender’'s security will not be impaired by the loan
assumption and that the risk of (a lbreach offany covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law,iLender may-charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security lnstrument without further notice or demand on
Borrower.
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