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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is dated October 26 ». 2004

together with all Riders fo thissdocutnent:
(B) "Borrower" is

JOHN MLADENOVSKI and

DEBBIE MLADENOVSKI Husband and Wife

Borrower is the mortgagor under this Security Instrument,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreglosure. No-offset or elaim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the Bevenants andagreements sectired by, this Security-Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order!of priotity: (a) interest due under the
Note; (b) principal due under the. Note;1(c) amounts due, urider, Section 3.- Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outsianding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is-applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the-amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can aitain priotity over this Securily Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
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(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for
which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained
in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to gxceed the maximum amount a lender can
require under RESPA. Lender shall estimate thelamount of Fands duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in\an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply ‘the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower! fon holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower  as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lénder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
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Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this)Security Instrument and'shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not‘be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection' of the ‘Property; Inspections. Borrower shall not
destroy, damage or impair the/Propertyj allow the Property: to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable éntriés upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the iniexior of thé improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Botrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave malerially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connectionwith the Loan. Material representations include, but
are not limited (o, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miseellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking; destruction, or lossiin vatuesof thesPraperty, the Miscellaneous Proceeds
shall be applied to the sums secured by this'Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking; destruction, or loss ‘in | value/of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, orloss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an‘award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to-restoration or repair of the Property or to-the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action ot proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

%-G(IN) (0005) Page 8 of 15 Form 3015 1/01



L0/L §LOE w04 g4 40 01 ebed (s000) (N1)o- D

s Jomonrog Sumiodor 10§ ompeooid e soyroads IopusT J ‘ssoIppe jo o3ueyd S.I0MOLIOY JO IOPUST
Amou Apdwoid [reys Jemouog "IOPUS 0] dn0ou Aq SSAIPPE IDNOU AMDSNS B poreudisap sey Imouog
ssoqun sso1ppy Auadord oyl oq [[eYS SSOIPPE 90NOU S "OSIMISYO soxmbor Apssaxdxo meT oqeornddy
SSO[UN SIOMOLIOE [[E O} 90NOU JIMNSUOD [[eYS IoMOLI0g U0 Aue 0 90MON ‘Sueawt 10y10 £q 1U9S JI SSIPPe
200U § IOMOLIOg 0 PAISATOP A[[Enioe oy IO [fewl SSe[d 1SIJ Aq pe[rew usyM Jomoiog ol udAI§ uooq
OABY 0) POUISOP 9q [TBYS JUSWNASU] AJUNOSS STYI YIIM UOTOAUUOD Ul IMOLIOE 0} 90mou Auy Sunus ur 3q
1SN JUSWNLDSU] AILNOOS SIY) YA UOTOSUUOD UL JOPUST I0 10MOL0g AQ USALS Se0MOU [V ‘SIOHON “ST
-081e1019A0 Yons JO 1O SulsLe oAy JYSIW IPMOLIOY UONOE JO YL AUe JO JOATEA B SIMITISUOD [[IM
1omonog 01 juowiked 1001p £q opew punjar yons Aue Jo oueldoooe s, 1omoxog (210N 1 Jopun Jog popraoxd
s1 o8reyo JuowAedoxd & jou 10 IOYOYM) 98reyo Juswdedord Aue noyrm Juowfedord ensed e se pajean
oq I uononpa: oy ‘fedound seonpar punjer e 1 “Imouog 0} juswked 100mp © Suryew £q 10 910N oI
1opun pamo Tedrounid oy Suronper £q punyal Iyl SYeWw 0} 9S00YD ABW IOPUST "IOMOLIOE O} POpunyar oq [im
siuny ponruizad POPesox? YoM IIMOLIOF WOLY PIos[[0d Apeare sums £ue (q) pue Sy payrwied oyl 01
281eYD 21 90NPAI 0} AIBSSIIGU JUNOWE AP AQ PIONPIL 99 [[BYS dFIeyd UEO] Yons Aue (e) :uoy ‘syruny penruied
o) POSOX0 UBOT U YA UOHOAUUOD Ul PAIII[I0D 9q 01 10 PIIOSJ00 $OFIeyd URO] JIOYI0 10 ISAIUL U 1ey)
os porerdoyur Afeury SI me] 1oyl pue ‘SoSIeyd URO] WRWIXEW S1OS YOIM Me & 0) 100fgns s1 UBo A J1
‘me oiqeonddy £q 1o juswnnsuy Amoeg st £q panquyoxd Assaxdxo ore jeyy
$90] 981eys J0u Aew JopuS] "2a] yons Jo SurSreyd oy uo uoniqryod e se pennsuod 9q J0U [[BYS JOMOLIOY Ol
207 oyoads € 9Freyd 0} juowmnsu] AILMIS ST Ut AJoyIne ssaxdxa Jo 20ussqe I 539 10yl0 Aue 0} preda
uf *sa0] uonenyea pue uonoedsur A1redoxd ‘sa9) sAouiope ‘o) eIl 10U INg ‘Gurpnpour Juswnnsuf ALNAS
siy) 1opun sySu pue Auedoig oy wr iseroul s, 1opus Sunsejoxd jo asodmnd o1 103 9nejep s Jomoriog
UM UOTOdUUOY Ul pouLiojied SOOTAIIS ¥0J §39) IoMOUOg 9SIeyd Apul ISpu] ‘sadaey) ueoy ‘pl
“Japuor J0 SUBISSE puE S1085200NS Y] JJoUq pue (07
uonsog ur papraoxd se 1dooxo) puIg [FeyYs,UWnnSu] A0S SIy_Jo SIUQWIdSISE. PUB SIUBUSAOD ], "Suriim
ur oseo[el Yons 0] sooIfe Jopua §SA[un JUSWANSH] AILNoSS iyl opun Apder pue suoneSiqo s, Jomorog
WOIJ POSBO[RI 9q 10U {[EyS JOMONOE IUSWNNSU] ANdSS SMp Iopun sijousq pue siydu s, Jemouog
JO /e urelqo [[eys ‘IOpudAqs peAeidde st)pue (‘UM UT HOWNHSU] Aumoa€ syl 1opun suonesiqo
§,JOMO1I0g SOWNSSE OUM JOMOLIOE JOISINU] UL IOSSI00nS Aup ‘g uonms jo suorstaoxd a1 01 129lqng
“JUOSUOD
§,10uS1s-00 oI MOUIA SJON Y} IO JuSUMNSu] AIUNSSS SIY} JO SULIS) AU 0} PIESAI Ui SUOHEPOWIIOITL
Aue oyew 10 IoQi0] ‘AJIpour ‘pudlxd 01 9015e UED JOMOIog IYl0 fue pue epuo Jelp seRide (9)
pue Yuowmnsu] A1M09g S1yl AQ pemdes swns 3y} Aed 01 paesnqo Areuosiad jou st (q) Guowmnsu] KNS
ST JO SULIS Sy Jopun K)1odoId oY) Ul IsaIuI S IVUSIS-00 Y} A2AU0D pue Jue1d “ofeSiouwr 0] ATUO JUSWINOSUT
fumoog sty SuruSis-09 st (g) :(, 1ousis-00, B) 910N 21 2INd9X3 10U S0P Inq JUSWNISU] Annoas sup sugis-0
oym Iomouog Aue ‘IOAOMOY ‘TeIoASS pue jurof oq [reys Aqiqer pue suonesnqo s, Jemorrog Jey seide
PUE S)URUOAC) JOMOLIO ‘PUNOY SUSISSY PUE SI0S53INS (SIUSIs-0)) LANIQELT [BI2AS Pue JIOf €Y
*Apowax 10 I AUB JO 9SIOIIXD
o opnyaxd JO JO JSATEA B oq 10U JlRYS ‘ONp USY) JUNOWE o1 UBY) SSI[ SJUNOWE U JO JIOMOLIOY JO 1S3Iu]
U1 SI08s300Ng 10 sonpuo ‘suosiad pmy woxy sjuewAed Jo doue)doode s JOpua| ‘UONEIWI] INOYIA ‘urpnyour
Apowar 10 WFu Aue SuisIorxe Ul JOPUT Aq S0URIEGIOJ AUy “JOMOLIOF JO JSQISIUL UT SIOSSIJONS Kue
10 IomoL0g [EUISUO oY) AQ Spew puewep Aue jO Uosear £g jpowmnsu] ALNg Sip £Qq pomoos sums a1y} Jo
uonezIIoure AJIpour 9SIAISYI0 JO JuswiAed JOF S1Uf PUSIXS 0} 3SNJAI 01 JO JMONIOF JO ISAICU] UL JOSSIIONS
Aue 1sureSe sSurpaeooxd doUSWIWOD 0} Ponnboi ) 10U JEYS JOPUST "ISMONIOF JO 1SOISIU] UL SIOSSI0INS Aue
10 Yomomog JO AI[Iqer| oy oseear 01 91erado 10U [TeYS JISMOLIOE JO 1S9IS1u] Uf JOSSI00NS Aue 10 Yomonog ol
10puaT £q patess juownnsu] AUMS ST 4Q PAINSSS SWNS AL JO UOHBZNIOUIE JO UOESYIPOW IO juowied
JOj QU Ol JO UOISUIIXH “J2ATEAA B JON JIPU A DURIBIQIO] (PIsespy JON Jamoltog 7]
*Z UOT0aS UT J0J PopiaoId J9pIo oy ur
porjdde oq [reys AK1xedoig oy jo sredar 10 uoneIoisar o) pordde 10U o1e Jey) Spesd0Id SNOSUB[RSIA [TV
“ropus] 01 pred oq [feys pue poudisse AGaIoy
ome furedoid oy wi 1saIsuL S, JOpuT Jo juswaredwy oyl 0} S[GEINQLIIE dre eyl soSewep 10] WIE 10 preame
Aue o speoooxd oy, Juswnsu] ALMOSS SIY) Jopun SIYSLL 10 Kxodoig oui ur 18919uL S, JOPUT JO JusuLIedu
[euerew 1m0 10 Aledold o Jo 1Moy sopnjoard quowSpn( s 1opuo ur eyl Surnr e Y POSSTWSIP
2q 01 Surpssocoxd 10 uonde oyl Suisned £q ‘6T UONIRS Ul papraoxd se 9JeISuRl ‘PALMID0 Sey UOMeIo[adde




change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the

conflicting provision.
As used in this Security Instrument: (2) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is thegransfer of title by Borrowerat a future date to a purchaser.

If all or any part of the Property or any.Interest in-the Property is sold or transferred (or if Borrower is
not a natural person and a bengficial inferest in Borrower is sold or ransfersed) without Lender’s prior written
consent, Lender may require! immediate payment'in full of all sums'secured by this Security Instrument.
However, this option shall.not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises ‘this® option; Lender 'shall ‘give "Botrower notice ) of ‘acceleration. The notice shall
provide a period of not less than 30 days.from, the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstatement sums-and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order;:(c) certified check, bank check, treasurer’s check or
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

%ﬁ%& //\«Zlé/mm—d’é (Seal)

ADENOVSKI

-Borrower

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
October, 2004 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to
CROWN MORTGAGE COMPANY

(the
"Lender”) of the same date and covering the Property described in the Security Instrument and Iocated at:
1679 LIBERTY ST., HOBART, Indiana 46342

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

(the "Declaration”). The  Property is a part of a planned _unit development known as
BARRINGTON RIDGE

[Name of Planned Unit Development]
(the "PUD"). The Property also ineludes Borrower’s.interest. in_the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (1) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iif) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents, —

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM
Page 1 of 3 Initial
@@@-m (0008) VMP MORTGAGE FORMS - {800)521-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider. /W e(—\
JOHN MLADENOVSKI Borrowcr DEBBIE MLADENOVSKI -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
“Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

%7R (0008) Page 3 of 3 Form 3150 1/01





