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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on September 28, 2004

The Mortgagoris  KERIC BUILDERS, LLC | N ("Borrower").
This Security Instrument is given to PEOPLES BANK SB » which is organized and existing under the laws ofeed

State of Indiana , and whose address is Lo

9204 COLUMBIA AVENUE, MUNSTER IN 46321 - ("Lender").
Borrower owes Lender the principal sum of  One Hundred Eighty Thousand Dollars And No Cents o Dollars
(U.S. $180000.00 ). This debt is evidenced by Bomrower's Note, dated the same date &this Security Instrument
("Note"). If not paid earlier, due and payable on September 28, 2005 . This Security Instrumer‘l.neecures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of Mher sums, with interest,

LAKE County, Indiana:

LOT 29 IN FOX RIDGE, UNIT 2, AN ADDITION TO THE TOWN OF SCHERERVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 95
PAGE 33, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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abutting said premises, and together with all fixtures And equipment now or hereafter installed for use in the bperation of the building or buildings now or hereafter on

" B P
Together with all buildings and improvements now or hereafter upon said premises or any part thereof, and all heretofore or Eeteafter;

said premises, including but not limited to, all lighting, heating, cooling, ventilating, air conditioning, plumbing, spripkling, communicating and electrical systems, and
the machinery, fixtures and equipment pertaining theteto, all of Which fixtures, equipment, shall be deémed to be part of the real estate.

Together with all of the rents, profits and leases thereof and the tenements, hereditafients, easements antd appurtenances. (Any reference herein to the mortgaged
"premises” shall be deemed to apply to the above described lands and said buildings, fixtures and equipment, and the rents profits and leases thereof, and said
tenements, hereditaments, easements and appurtenances, unless the context shail require otherwise.)

Mortgagor does hereby covenant as follows:

assignment of the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a receiver should be appointed for such owner Mortgagee
may, at its option, declare the principal of the note hereby secured and then outstanding to be due and payable immediately; and upon such declaration, the said
principal, so declared to be due and payable, together with the interest accrued thereon, and together with any other sums secured hereby shall become and be due and
payable immediately, anything in this Mortgage or in said Note to the contrary notwithstanding,
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