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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21y€ertain rules egarding dhetusage of words used in this document are
also provided in Section 14,

(A) "Seeurity Instrument” gieans this document, whichis\daled/SEPIEMBER 14, 2004,
together with all Riders (o this document.
{B) "Borrower" is

LARRY DILLON ROHLING

Borrower is the mortgagor tnder this Security Instrument,
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(C) "Lender" is FIFTH THIRD MORTGAGE COMPANY

Lender is a corporation

organized and existing under the laws of OHIO

Lender’s address is

38 FOUNTAIN SQUARE PLAZA CINCINNATI, OH 45263

Lender is the mortgagee wider this Security Instramenr,

(D) "Note" racang the promissory note signed by Borrower and dated SEPTEMBIR 14, 2004
I1he Note states that Borrower awes Lender SIXTY BIGHT THOUSAND AND 00/100%%*

.

Dollars
(U.s. $68,000.00 ) plus interest. Borrower has promised to pay this debl in regular Periodic
Payments and 1o pay the debt in full niot Tater than 10/01/19 .
(¥) "Property” means the properly thar is deseribed below nnder the heading "Transfer of Rights in the
Property,"”
(F) "Loan" means (he debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and 4l sums due under Qiis Security Instrument, plus interest,
(G) "Riders" means all Riders 10 thig Seeurity Instrument that are executed by Borrower. The following
Riders are 1o be execured by Borrower [check box as applicable}:

[.] Adjustable Rate Rider [_] Condominium Rider [ ] Second Home Rider
= Balloon Rider == Piahned Unit Development Rider r___l 1-4 Family Rider
VA Rider - Biweekly Payment Ricer Other(s) [specify] . -
T LEC-;.(AL[ Es’@m(moud

(I "Applicable Law" means all controlling applicable federal, state and local stalutes, repulations,
ordinances and adminisiraiverulesiahd ozdets (that haye(the effect of 1aw) as well as all applicable final,
non-appealable judicial opiniens,

M) "Communily Associulion Dues, Fees, nndiAssessmaents™ means all dues,fces, assessmonts and other
charges that are imposed on Borrower or the Property, by a copdominium association, homeowncrs
associalion or similar organization.

(N "Ylectronic Fonds Transfer” neans any transfer of funds, other than a transaction originated by
cheek, draf, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumnent, coinplter, or magnctic lapc 80 a3 1o arder, Insteuct, or anthorize a financial instinrion to debir
of credit an acconnt. Soch tesn includes, but is not limited to, point-of-sale transfers, avtomared teller
machine transactions, 1ransfers injriaied by telephone, wire transfers, mnd automated clearinghouse
trangfirs,

(K} "Escrow Items" means those items that are described in Scction 3.

(L) "Miscellancons Proceeds” means any compensalion, svitlement, award of damages, or procecds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Seelion 5) for: (i)
dinage 1o, or destruction of, the Properiy; (1) condenmation or other taking of all or any part of the
Properly; (iti) conveyance n Tieu of condemmation; or (iv) misrepresentalions of, or omissions a8 10, the
value and/or condition of (he Properiy.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayiment of, or defanlt on,
the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" muans the Real Fstale Settlement Prosedures Act (12 U.5.C. Scction 2601 et 8¢q.) and its
nnplementing regulation, Regulation X (24 C.F.R."Part 3500), as they might be amended from time 1o
timw, or any additional or successor legislation or regulation that govems (he same subject tatter. As ugsced

Inltlni.';:_L Dé 91N2(01/01)
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in thiis Sceurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in rcgard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(F) "Successor in Interest of Borrower" means any parly that las taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Sceurity Instrument,

TRANSEER OI' RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender: (i) the repayment of the J.oan, and all renewals, extensions and
modifications of the Note; and (i) (he performance of Borrower’s covenants and agreements vnder this
Security Instrument and the Note. For this purposc, Botrower does hereby mortgage, grant and
convey to lLender and Lender's successors and assigns, the following described property located in
LAKE COUNTY, INDIANA :

* AS PR LEGAT, DRESCRED HURETO AND MADE A BY REFERENCE

Parcel ID Number: 01-39-0018-0036 which currently has the address of
3990 WHITCOMB STRELT- GARY, IN 46408

("Property Aduress"):

TOGETHLR WITIL all (lie improvements now or lcreafier erccted on (he property, and all
caseinents, appurténances, and fixtures now or herealter a part of (he property. All replacements and
additions shall also be covered by this Sceurity Instrument. All of the foregoing is referred 1o in this
Securily Instrurneat as the "Properly, "

RORROWER COVENANTS that Borrower is lawiully scised of the estate hercby conveyed and has
the right w0 morigage, grant and convey the Property and that the Property is nnencumbered, except for
encuinbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumnbisances of record.

THIS SCCURITY INSTRUMENT combines unilorm covenants for national use and non-uniform
covenants witli Himiled variations by jurisdiclion 10 canstitute a unj form security instrument covering real
property.

lm‘uals:.(f‘D%b 9]N3(01/0 l)
<6{IN) 1000 Pige 3 of 15 Form 3015 1/01
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The South ¥; of the following tract: Part of the Northeast % of the Southeast % of the Northwest % of Section 30,
Township 36 North, Range 8 West of the 2nd Principal Meridian, in Lake County, Indiana, described as follows:
Commencing at a point on the East line of said tract 460 feet South of the Northeast corner thereof: thence West
parallel to the North line of said tract 198 feet; thence South parallel to the East line of said tract 200.18 feet to the
South line thereof; thence East on said South line 198 feet to the Southeast corner of said tract; thence North on

the East line of said tract 200.05 feet to the place of beginning.

(BOHLING, LARRY D..PFD/PTS04-4507-2495/1 2)

LDB
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Kserow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the Jdebt evidenced by the Note and any
prepayment cliarges and lae charges due wnder the Note, Borrower shall also pay funds for Escrow Tiems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. IHowever, if any check or other instrument received by Lender as payment under the Note or this
Seeurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such cheek is drawn wpon an institution whose deposits are insured by a
federa) ageney, instrumentality, or entity; or (d) Llectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may relum any pa’ymcnl or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender Inay accept any payment or partial payment insufficient 10 bring the T.0an
cutrent, without waiver of any rights herennder or prejudice to its rights to refuse such paymcent or partial
payments in the futnre, bur Lender is not obligated to apply such payments at the time $uch payments are
accepted, I cach Periodic Paymient is applied as of iis scheduled due date, then Lender need not pay
interest on unapplied [unds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender ghall either apply
such funds or return them to Borvawer, If not applied earlier, such finds will be applicd to the outstanding
principal batance under the Note imnedialely Prior (6 Horeclosure, No offset or claim which Borrower
might ave now or in the future against Lender shall wolicve Borrower from making payments due under
the Note and this Securiry InStruient or performing the covenanrs'and agrecments seenred by this Security
Instriment.

2, Application of Payments ‘or’ Procetds. Except as”otherwise “described in this Section 2, all
paymetts accepled and applied by Lender $hath bo #pplied dncthe following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order In which it became due. Any remaining amounts
shall be applied figst 10 late charges, sccond to any other amonnts due under this Seeurity Tnstrument, amd
then to reduce the principal balance of the Note. ’

If Lender receives a payment from Borrower for a delinquent Perjodic Payment which includes a
sufficient amount 10 pay any ke charge dug, the payment may be applied to the delinquent payment and
the Jate charge, 1 more (han one Perodic Paymend is oulstanding, Lender may apply any payment received
from Borrower to the repiyment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, sneh excess may be applied 1o any lale charges due, Voluntary prepayments shall
be applied first 1o any prepayment eharges and then as deseribed in the Nole,

Any applicalion of payments, insuraneo proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Fscrow Iems. Rorrower shall pay fo Lender on the day Periodic Payments are due
under the Nole, until the Note is paid in full, a sum (the "Funds") to provide for payment of amouvnrs due
for: (a) taxes and assessments and other items which can atfain priority over this Seeurity Instrument as a
lien ot encumbrance on the Properly; (b) leasehold Payments or ground rents on the Properly, if any;

OIN4(12/00)
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(c) premiums for any and all insuranee required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in aceordance with the provisions ol Scetion 10, These items are called "Oserow
llems."” Al origination or al any time during the term of the Loan, I.cnder may requirc that Community
Assnciation Dues, Fees, gnd Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shiall be an Hscrow Illem. Borrower shall promptly furnish to Lender all notices of amounts to
e paid under this Section. Borrower shall pay Lender the Eunds for Escrow Itoms unless Lender waives
Borrower’s obligation 1o pay the Funds for any or all Kscrow Irems. lLender may waive Borrower’'s
obligation to pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be
in writing. In the event of sach waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish (o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be 4 covenant and agrecment contained in this Security Instrument, as (he phrase "covenant and agreement"
it wsed in Section 9, If Borrower is obligated to pay Bscrow liems direcrly, pursuant to a waiver, and
Borrower [ails to pay the amount due for an Kscrow Item, Lender may exercise ils rights under Secijon 9
and pay such amount and Borrower shall then be obligaled under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ftems at any time by a notice piven in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

l.ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Tands at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lunder shall estimale.the amount-of Eunds duc on the basis of current data and
reasonable estimates of expenditures of Wutiks Bscrow fiems af otherwise in accordance with Applicable
Law.

The Funds shall be Held in” an' insBigtion < whose deposils ate insurcd by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are 8o insured) or in
my Vederal Home 1ol Bank .| Lenderishall apply the Fundsto payhelliscrow Items no Jater than the time
specified under ROSPA. 1ender shallnot gharge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow lems, wnless Iender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreemcent is made in writing
or Applicable Law requires intetest to be paid on the Funds, Lender shall not be required to pay Borrower
gny Interest or eamnings on the Funds. Borrower and Iender can agree in wriring, however, that interest
shall be paid vn the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Tunds as required by RESPA,

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall acconnt 1o
Borrower for the excess lunds in accordance with RESPA. If (here is a shortage of Funds held in escrow,
as defined under R ESPA, Lender shall notify Borrower as required by RESPA, and RBorrower shall pay to
Lender the amount necessary {o make up the shortage in accordance with RESPA, bul in no more than 12
monthly payments. If there is a deficiency of Fands held in escrow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Bomrewer shall pay to Lender the amount necessary to make
up the deficiency in accordance wiih RESPA, but in no more than 12 monihly paymenis.

Upon payment in full of all sums secured by this Security Instrument, 1onder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines, and impositions
attriburable to (he Propeity which can attaln priorily aver this Seeurity Instrument, leasehold payments or

OIN5(12/00)
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gronnd rents on the Properly, if any, and Community Association Dues, Fees, and Assessments, if any. To
the exient that these items are Bscrow leins, Borrower shall pay them in the manner provided in Seclion 3,

Dorrower shall promptly discharge any lien which has priority over Lhis Securily Instrument unless
Borrower: (a) agrees in writing Lo the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the len in good faith
by, or defends against enlorcement of the lien in, lepal proceedings which in Lender’s opinion operate Lo
prevent the enforeement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) sueures from the holder of the lien an agreement satisfactory to Lender subordinating
(he lien to this Securily Instrament. Tf Lender determines that any part of the Froperty is subject to a lien
which ¢an attain priority over fhis Security Instnunent, Lender may pive Borrower a nolice identilying the
licn, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
nore of the actions set forth above in this Section 4.

Lender wmay require Borrower to pay a one-time charge for a real cstatc tax verification and/or
reporting service used by Lender in conncetion with this Loan.

5. Propertly Insurance, Borrower shall keep the improvements now existing or hereafter erceied on
the Property insured against loss by fire, hazards included within the (erm "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in (he amounts (including deductible levels) and for the periods that
Iender requires. What Lender vequires pursuant (o the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender muy
require Borrower to pay, in connection with this Loan, either: (a) a onc-time charge for {lood zone
detenmination, cerlification and fracking services; or (b) a one-tinie charge for flood zone determination
and certification services and subsequentscharges cachytinie Temappings or similar changes occur which
reasonably might affect such determination or ecrtification. Borrower shall also be responsible for the
payment of any fees jmpobed by jihe Fedvral Emergency Managémeli: Agency in connection with the
review of any flood zone delermuration resulfing from An objection by Borrower.

If Borrower faillgtn maintain any o{-the coyerages deseribed iabovey Lender may obain insvrance
coverage, 4t Lender’s oplion and Bocrower’s expense, Lender is. under no obligation 1o purchase any
particular type or amount of ¢oyerage, Theréfore, suth coverage shall cover Lender, but might or might
rot protect Borrower, Rorrower’s equity in the Property, or the contents of (he Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effecl. Borrower
acknowledges (it the cost of the insurance coverage so obtained might significantly excced the cost of
tusurance thar Borcower could have obtained. Any amounts disbursed by Lender under this Section S shall
become additional debi of Borrower secured by this Securily Instrument. These amounts shall bear interest
at the Note rate from the date of disburseinent and shall be payable, with such interest, upon notice from
Lender to Borrower requesling payment.

All ingurance policivs required by Lender and renewals of such policies shall be subject to Lender's
right to disapprave such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss paycee. J.ender shall have the right to hold the policies and renewal
cerlificates. IF [ .cider requires, Borrower shall prompuly give 1o Lender all receipts of paid premiums and
renewal notices, If Dorrower obtains any: form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Propurly, such policy shall include a standard morigage ¢lause and
shall name Lender as mortgagee and/or a3 an additional loss payee,

In the event of loss, Bortower shall give prompt fiotice Lo the insurance carrier and Lender. Lender
may make proof of logs if aot made promptly by Borrower. Unless Lender and Borrower olherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair.of the Property, if (he restoration or repair is cconomicilly feasible and

9IN6(12/00)
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Lender's security is not lessened. During such repair and restoration peried, Lender shall have the right to
held such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. I.ender may dishurse proceeds for the repairs and restoration in a single payment or in 3 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
Inlerest or carnings on such proceeds, Pees for public adjusiers, or other third partics, retained by
Borrower shall not be paid our of the insurance proceeds and shall be ke sole obligation of Borrower, If
the restoration or repair is not econolnically feasible or Lender’s securily would be Icssened, the insurance
proceeds shall be applied 1o the sumns secured by this Seeurity Instrument, whether or not then due, with
the cxeess, if any, paid to Rorrower. Such insurance proceeds shall be applied in the order provided for in
Seetion 2.

If Borrower abandons the Property, Lender may file, negoriate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days 10 a notice from Lender that the
insurance carrier has offerwd 10 setrle a claim, then Lender may negotiate and scitle the claim, The 30-day
period will begin when (he notice is given. In cither event, or If Lender acquires the Property under
Seetion 22 or otherwise, Borrowet lereby assigns to Lender (a) Borrower's righls to any insurance
proceeds in an amount not to exceed the amoilnts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower’s rights (other than the ripht to any rcfund of wncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to ihe
coverage of the Property. Lender may use the insurance proceeds either Lo repair or restore the Property or
ta pay amounls unpaid under the Note or this Securily Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and_use ‘the Properly as Borrower’s principal
residence wilbin 60 days afier [he exectution ofithis Seeurity Instrument and shall continue to oceupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriringy, which” ¢onsent) shall niot be unreasonably withheld, or unless extenuating
cireumstances cxist which ate beyond Borrower’s control,

7. Prescrvation;] Medintenanee, and Protection of the Broperty;  Inspections, Borrower shall not
destroy, damage or impair_the Properly, allow (he Praperly 1o, deteriorale or commit waste on the
Property. Wheiher or not Berfower is tesiding in'the Propérty,” Botrower shall maintain the Property in
order to prevent the Property from deterioraling or degreasing in value due to its condition. Unless it is
determined pursuant to Scetion 5 thal repair or restoration is not cconomically feasible, Borrower shull
promptly repair the Properly il damaged 10 avoid further deterioration or damage, If insurance or
condennation proceeds are paid in connuction with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disbursc proceeds for the repairs and restoration in a single paymient or in a scries of
progress paymiciis as the work is completed, If the insurance or condemnation proceeds are not sufTicient
1o repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restorafion.

FLender or its agenl may make reasonable entvies upon and inspections of the Property. If il has
teasonable cause, Lender miay inspeet the inlerior of the improvements on the Property. Lender shall pive
Borrewer notice at the tinie of or prior 1o sech an interiar inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enfitics acting at the direction of Botrower or with Borrower's
knowledge or consent gave materially false, inisleading or inaceurate informalion or statements to Lender
(or failed to provide Lender with material information) in connctlion with ihe Loan. Maierial
representations include, but are not limited 1, ‘representations concerning Borrower’s occupancy of the
Property as Bortower's principal residence.

9IN7(12/00)
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9. Protection of Lender’s Interest in the Property and Rights Under this Sceurity Instrument. If
(a) Borrower fails to perform the covenants and ajgreements contained in this Sceurity Instrument, () there
is a legal proceeding that might significantly alfect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding iu bankruptey, probate, for condemnation or forfeiture, for
cuforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
tegulations), or (¢) Borrower has abandoned the Properly, then Lender may do and pay for whatcver is
reasonable or appropriate to protect Lender's intersst in the Property and rights under this Security
tastrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properly. l.ender’s actions can include, but are not limired to: (a) paying any sums sccured by a licn
which has priority over (his Securily Instrument; (b) appearing in eourt; and (¢) paying reasonable
attorneys” foes ta protect iis interest in the Property and/or rights under this Securily Instrument, including
its sceured position in » bankruptey proceeding. Securing the Propetty includes, but is not limited to,
entering the Property (0 miake repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or oihier code violations or dangerons conditions, and have utilitics turned
on or off, Although Lender may take action under this Seetion 9, Lender docs not have {o do so and is not
under any duty or obligation (o do so. It is agreed that Lender incuors no liability for not 1aking any or all
actions authorized under this Secton 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Noic rare from the date of
dishursement and shall b payable, wilh such inlerest, upen notice from Lender to Borrower reguesting
paynient,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Il Borrower acquires fee fitle to the Property, the leasehold and the fee title shall net merge unless
Lender agrees 10 the merger i writing,

10, Morigage Insarance, If Yender required Mortgage Insurance as a condition of making the Loan,
Borrower shatl pay the premiums required 1o maintain the Morggage Insurance in effect. If, for any reason.
the Martgage Insurance coverage téynired-by Lenderceases to b available from (he mortgage insurer thar
previously provided such insurance and Borrower was required 10 make separately designated payments
toward the preminms for Mortgage Insurance;: Borrower shail pay fihe premiums required to obtain
coverage subslanlizlly cquivalent (o the Morigape Insuraneo proviously in cffecr, at a cost substantially
cquivalent to the cost {0 Botrower of the Mortgage Insurance previously dn effect, from an allernate
morigage insurer seletell by  Lender. TE substantially cquivalent Morigage Insurance coverage is niot
avuilable, Borrower shall continng to. pay. to Lenderdhe amount, ol the separately dcsipnated payments that
were due when the insucance coverage ceased to be'in effect. Lender will aceept, use and retain these
payienes as a non-refundable loss reserve in lien of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paicl in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require Joss
reserve payments il Morigage Insurance coverage (in the amount and for the peried that Lender requires)
provided by any insurer sclected by Lender again becomes available, is oblained, and Lender requires
separately designaled payments toward the premiums for Morlgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required Lo make separalely designated
payments toward the premiums for Mortgage Insurance, Rortower shall pay the premiums required to
maintain Mortgage Insurance dn effect, or (o proyide a non-refundable loss resvrve, unril Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement belween Borrower and
Lender providing for sucl termination or until tetmination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Noie.

Mortgape lusirance reimburses Lender (ot any entity that purchases (he Note) for cerlain losses it
may inenr if Borrower does not repay the Toan as agreed, Borrower is nol a party to the Mortgape
Insnrance.

Mongage insurers evalvate their total risk on all such nsurance in {orce from timo (o time, and may
enter into agreements with other pariies that share ot modify their risk, or reduce losses, These apreements
are on terms and condirions thar are satisfacloty 1o the morlgage insurcr and the other party (or partics) to
these agreements, These agreements may require the ‘morigage insorer 1o make payments using any source
of funds (hat the morlgage insures may have available (which may inclucde funds obtained from Morigage

Insueance premiums). OIN8(12/00)
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As a result of these dgreements, Lender, any purchaser of the Note, another insurer, any remsurer,
any other entity, or any affiliate of any of the [orcgoing, may receive (direetly or indirectly) amounts thai
derive from (or might be characterized as) a portion of Berrower's paymients for Mortgage Insurance, in
txchauge for sharing or modifying the morlgage insurer’s risk, or reducing losses. If such apreement
provides that an affiliate of Lender takes a share of (he insuror's risk in exchange for a share of the
preminms paid 1o the insurer, Me arrangement s ollen (crmed "captive reinsurance,” Purther:

(@ Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or Any other terms of the Loan. Such agreements will not increase the amount
Eorrawer will owe For Mortgage Insurance, and they will not cntitle Borrower to any refund,

(b) Any such agrecrents will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance undey 1he Homcowners Profection Act of 1998 or any other law. These righis
may include ihe right to receive certain disclosurcs, to request and obtain cancellation of the
Murtgagtz Insurance, to have the Mortgage Tnsurance terminafed automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination, .

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shal] be paid to Lender.

Il the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of
the Property, if the restoration or repair is ceonomically feasible and I.cnder's security is not lessened.
Duting such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to cnsure the work has been compleied to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resloration in a single disbursement or in a scrics of progress payments as the work s
conipleted. Unless an agrecment is made in writing or Applicable Law requires inferest 1o be paid on such
Miscellancous Proceeds, Tender shall aot be reqnired to pay Borrower any interest or carnings on such
Miscellaneous Procueds, I the restoration or ICpaIT is not ecopemically feasible or Lender’s securit y would
be fessened, the Miscellancons Progesds shall be applicd tolthe snms secuted by this Security Instrument,
whether or not then due, with the excess, il any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order providedMordn Seetion 2}

In the cvent of a wial taking, ‘destruction, “or loss4n valie of the Property, the Miscellaneous
Proceeds shall be applied o the sums secured by this Security tusunument, whether or not then due, with
(he excess, if any, paidto Barrawer!

I the cvent of a partial gaking:, destruction,, ot dosstin valuc of the Property in which the fair market
value of the Properly immedialely Belore the partial-taking, destruction, or loss in value is equal to or
greawr than the amount oF the sums sccured by this Securily Instrument immediately before the partial
taking, destruction, or lows in value, unless Borrawer and Lender otherwisc agree in writing, the sumy
secured by (his Seeurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by (he following fraction: (a) the toral amount of the sums secured immediately before the
partial taking, destruetion, or Joss in value divided by (b} the [air market valuc of the Property immediately
belore the partial taking, desiruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial tuking, destruction, or 108 i value of the Property m which the fair markel
value of the Property frmnediarely belore 1he partial taking, destruction, or loss in value is less than the
amovnt of the sums secured immediarely before the partial iaking, destruction, or loss in value, unless
Uorrower and Lender ollerwise agree in writing, the Miscellaneous P’roceeds shall be applied to the sums
secured by this Sceurily Idstrument wheilier or notthe sams are then due.

If he Property is abandoned by Bortower, of il;-afier notice by Lender (o Borrower that the
Opposing Party (as defined in the next sclence) offers to make an award to setile 4 claim for damages,
Borrower fails 10 respond to Lender within 30 days after (he date the notice is piven, Lender is awhorized
to collect and apply the Miscellaneous Proceeds either 1o testoration or repaie of the Property or 1o the
sums secured by this Sceurity Instrament, whether oz ot then due, "Opposing Party" means the third party
that owes Borrower Miscellancous Procecds or the parly againsl whom Borrower has 2 right of action in
regard (6 Misccllaneous Proceeds,

Borrower shall be in default if any action or proceeding, whelher civil or criminal, is begen that, in
Lender’s judgment, could result in forfeiture of (he Property or other material impairment of Lender’s
intarest in the Property or rights under this Seenvity Instrument. Borrower can cure such a default and, if
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acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
distnissed with 2 raling that, in Lender’s judgment, preciudes forfeiture of the Property or other material
impairment of Lender's inturest in the Property or rights under this Security Instrument. The procceds of
any award or claim for daniages that are atributable to the impairment of Lender’s interest in the Property
arc hereby assipned and shall be paid 1o Lender.

ANl Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order providéd for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modi(ication of amortization of the sums secured by this Securily Instrument granted by Lender
to Borrower ot any Successor in Interest of Borrower shall not operaie 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lendet shall not be required Lo commence proceedings against
any Snceessor in Intercst of Borrower or to refuse (o extend time fof payment or otherwise modify
amartization of the sums seeured by this Security Instrument by reason of any demand made by the original
Dorrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, enlitics or
Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-sipners; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shal] be joint and several. However, any Borrower who
co-signs this Security Instrument but does not cxecute the Note (a "co-signer"): (a) is co-signing this
Security Instriunent only ko mortgape, grant and convey the co-signer’s interest in the Property under the
terms of this Security Insirument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrumnent; and (¢) agrees that Lender and any other Borrower can agree to cxtend, modi fy, forbear or
make any accommodations with regard to the terms of this Seeurity Instrument or the Note without the
eqa-sipner’s consent.

Subject 1o the provisions” of Section 18, any-Suecessor in Inicrest of Borrower who assurnes
Borrower’s obligations undep this sceurity Tastiement ja writing; and is approved by [Lender, shall obtain
all of Borrower’s rights and benelits under this Sceurity Instrument. Borrower shali not be released from
Borrower’s obligations and Yabilily, tiidesthis Sceurity Instrument unleSs Lender agrees to such release in
writing. The covenants and Agrecments of Ihis Securify Instrument’ shall bind (excepl as provided in
Seetion 20) and benefit the sucesssors and assigns of Lender.

14, Loan Charges, Eender may ‘chiarge ‘Borrower fees for scrvices performed in connection with
Borrower’s defauit, for the pugpose of pralecting Lender s- intevest in-the Property and rights under this
Security Instrument, including, but not limifed (o, atrorneys’ fees, praperly inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Sceurity Instrument to charge a speeilic
fec to Rarrower shall not be constrved as 2 prohibition on the charging of such fee, Lender may nol ¢harge
fees that are expressly prohibited by this Scourity Insirument or by Applicable Law.

I the Loan is subjeet to a law which sets maximuam loan charges, and that Jaw is finally interpreted so
that the interest or ofher [oan charges coliceted or to be collected in connection with the Loan cxceed the
permitted linits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce lhe
charge Lo the permnitted limit; and () any sums already collecied from Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose 1o make this refund by rcducing the principal
owed under the Note or by niaking & direct payment to Borrower, ¥ a refund reduces principal, the
reduction will be trealed as a partial prepayment without any prepayment charge (whether or not a
prepayment charge s provided for under the Noie): Borrower’s acceptance of any such refund made by
direct paymens to Borrower will constitate a waiver of afly right ol action Borrower might have arising out
of such overcharge,

15, Notices. All notices given by Borrower or Lendor in connection with this Sceurity Instrument
must be in wrifing. Any notice 10 Borrower in connection with this Security Instrument shall be deemed 1o
have been given 1o Borrower when mailed by first ¢lass mail or when actually delivered to Rorrower’s
notice address if sent by other means. Notiee to any one Borrower shall constitute notice to all Borrowers
unless Applieable Law expressly requires otherwise, The notice addréss shall be the Properly Address
unless Borrower has designated-a substitute notice address by notice to Iender. Borrower shall prompily
notify Lender of Borrower's chanpe of address. 1€ Lender specifies a procedure for reporting Borrower's
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change of address, then Burrowcer shall only report a change of address through that specified procedure.
‘There may be only one designated nolice address under this Securily Tnstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated lierein unless T.ander has designaled another address by notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed 1o have been given Lo Lender until actvally
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisly the corresponding requirement under (his Securily
Instrument.

16. Governing Y.aw; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the Jaw of the jurisdiction in which the Praperly is located. All rights and
obligations contained in this Sccurity Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to apree by contract or it
might be silent, but such silence shall not be construed as a prohibition against apreement by contract. In
the cyent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withont (he conflicting provision., '

As used in this Secerity Insirument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the femninine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 10
take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Seenrity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any logal or beneficial intercst in the Property, including, but not limited
to, those beneficial interests trunsfeied in a bond for deed, cantract for deed, installment sales contract or
eseraw agreement, the intentof which dshe transfer of fitle by Borrower ot a future date to a purchaser.

I alf or any part of the Property or any Interest in the Property is sold or transicrred {or il Borrower
is not a natural person and Abenclicial inferest in Bomawer s s8]d ot transferred) without Lender’s prior
writlen consent, Lender may require immediate payment in full of all sums sccured by this Security
Insirument. Howevef I thiscoplion shall not) be exercised by Lender if suth excreise is prohibited by
Applicable Law.

If Lender exercises (his'option, Lender shatl pive Borrower notice of acccleration. The notice shall
provide a pericd of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower 1aust pay a1l sums sccured by (his Security Instrument, If Borrower fails to pay
these sums prior Lo the expiration of (his period, Lender may invoke any remedics permilied by ihis
Sceurity Instrument witheut further notice or demand on Borrower,

19, Borrower's Right to Reinstale After Aceeleration, If Borrower mecls certain conditions,
Borrower shall have the right 10 have coforcement of this Sceurity Tnsirument discontinued at any tiae
prior Lo the earliest of: (a) live days before sale of the Properly pursuant to Section 22 of (his Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (¢) enry of a judgment enforcing this Sceurity Instrument. These conditions are (hat
Borrower: (a) pays Lender all snmg which then would be due under this Sceurity Instrament and the Note
as il no acceleration had oceurred; (b) cures any default of any other covenants or aprecments; (c) pays all
expenses incurred in enforcing (his Security Instrument, jneluding, but not limited to, reasonable allorneys’
fees, property inspeciion and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Jnstrument; and (d) (akes such action as Lender may
reasonably require 1o assure that Yender’s imterest im the Property and rights under this Sccurity
Instrument, and Rorrower's obligation to pay the sums secured by this Stcurity Instrument, shall continue
unehanged. Lender may require that Borrower pay such reinstatement suins and ¢xpenses in one or more of
the following forms, as selected by Lender: () cash; (b) money order: (¢) certified check, bank check,
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treasurer’s check or cashier’s check, provided any such cheek is drawn wpon an institution whose deposils
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
wingtaiement by Rorrower, this Security Instrument and obligations secured hereby shall remain Lully
effective as if no acceleration had accurred. However, this right 10 reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in
the Note (together with this Secarity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due wnder the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or mote changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Sorvieer, the address to which payments should be made and any other information RESPA
equires in conncelion with a notice of transfer of servicing. If the Note is sold and thercafler (ho Loan is
serviced by a Loan Servicer other than the purchascr of the Note, the morlgage loan servicing oblipations
to Borrower will remain with the Loan Servicer or be transferred 10 a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neithier Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual Litigant or the memiber of a class) thar arises from the other parly’s actions pursvant 1o this
Sceurily Instruruent or that alleges that the other party has breached any provision of, or any duly awed by
reason of; this Security Instrument, until such Borrower or Lender has notified the other parly (withi such
notice piven in compliance with thée requirerients ©f Seclion 15)°of such alleged breach and afforded the
other parly hereto a reasonable period after the giving of such nolice (o lake corrective action. If
Applicable Law provides a dine period which must ‘elapse befofe certain sclion can be taken, thar time
period will be deemed o e reasonable for parposes of this paragraph. The notice of acceleration and
appotiunity lo core given' e Borrower ‘parsutnt 'to ‘Section 22’ ahd the nofice of acceleration piven to
Bortower pursuant to Section!18: shall be-décimned totsarisly the motice and oppormmnity to take corrective
action provisions of this Section 20,

21. Hazardous Substanees. As used in this Section 21: (2) "Hazardons Substances" are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides
and Lierbicides, volatile solvents, materials containing asbestos or formaldetyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental I Aw; and () an "Tinvironmental
Condition" means a condition (hal can cause, confribule to, or otherwise trigger an Fnvironmental
Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or relcase of any Hazardous
Subslances, or threaten to release any Hazardous sSubstances: on or in the Property. Borrower shall not do,
nor allow anyone else to (o, anylhing affecting the Properly () that is in violation of any Environmenial
Law, (b} which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of 2
Hazardous Substavce, crogies 2 condition that adversely affects the value of the Properly. The preceding
two gentences shall not apply 1o the Presence, use, (or storage on fhe Properly of small quantities of
HNazardous Substances thai are gencrally recognized to be appropriaté 1o normal residential uses and to
mainienance of the Property (including, but not limited to, hazardous substances in consumer products),
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Borrower shall promplly give Lender written notice of (a) any investigation, claim, demand, Tawsuit
or other aclion by amy governmental or regulalory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by (he presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardovs Substance allecting the Properly is necessary, Borrower shall promply take all necessary
remedial actions in accordance with Environmenial Law, Nolhing hervin shall create iny obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVI:NANTS. Borrower and Yender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration [ ollowing
Eorrower’s breach of any covenant or agreement in this Seenrity Ynstrument (but not prior to
acceleration nnder Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure ihe default; (c) a date, not less (than 30 days from the date
(he notice is given to Borcower, by which the default must bhe cured; and (d) that Failure to cure (he
default on or before the date speeified in the nobice may result in acceleration of the sums secured by
this Security Instrument, foreclnsure by judicial proceeding and salc of the Property. The notice shall
further inform Borrower of the right-to reinstate ufter accclération! and the right to assert in {he
foreelosure proceeding the wonevistence of o delanlt or any other defense of Borrower to aceeleration
and foreclosure. I the @ef4uitis not eured-onfor before the date speeificd'in the nolice, Lengler at ifs
option may regnire fmymuediale payment dn_fuil,of alb sums seeuved by this Securily Ins(rament
without further demand and may foreclose this Security Instriment by judicial proceeding. V.ender
shall be cntitled to eolleet all expenses incurred in pursuing the remedics provided in this Section 22,
incluling, but not limited {0, reasonable attorneys’ fees and costs of title evidenee.

23, Relewse, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Seeurily Instrument. Lender may charge Borrower a fee for releasing this Securily Ynstrument, bul only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and
appraisement,
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DY SIGNING BELOW, Barrower accepts and agrees 10 the terms and covenants contained in this
Sueurity Instrument and in any Rider excented by Borrower and recorded wilh it.

Wilnesses:
Dbl :
e Dbl Bty
LLARRY DILL.ON BOIILING -Borrower
) ‘ (Seal)
~Borrowet
(Seal) {Seal)
-Borrower -Holrower
M e fScal) . .~ (Seal)
. “BurtoWwer -Rorrowor
I . (Seab) (Scal)
-Borrowes -Borrower

wis (O L3 9114(01/01)
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LAKE
STATE OF INDIANA, PRREER COUNTY SS:
On this 14TII DAY OF SEPTEMBER, 2004, before me, the undersigned, a Notary Public

in and for said County, personally appeared
LARRY DILT.ON BOMLING

and acknowledped the exccution of the foregoing instrument.
WITNESS my hand and official scal.

My Commission Lxpires: 8-28 - o9

DENISE A. NEWMAN Q\.QAASMD )

Notary Public Notary Public

SEAL Conmy of Residence: Po RTER
County of Porter, State of Indiana
My Commission Expires Aug. 28,2008

This instrument was prqued byt KATHLEEN JENDER
FIFTH TIHIRD MORTGAGE COMPANY
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