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MAIL ANY NOTICE OF DEFAULT TO:
U.S. SMALL BUSINESS ADMINISTRATION
801 Tom Martin Drive, Suite 120
Birmingham, Alabama, 35211

THIS INSTRUMENT PREPARED BY AND MAIL TO:
Terry J. Miller, Attorney/Advisor

U.S. SMALL BUSINESS ADMINISTRATION
One Baltimore Place, Suite 300

Atlanta, Georgia 30308

(404)347-3771

UNDERWOOD, Carol A.

# 3585-00695 Loan No. DLH 77415440-03

SPACE ABOVE THIS LINE FOR RECORDER’S USE

MORTGAGE
(Direct)

This mortgage made and entered into this 20th day of September 2004, by and between Carol A.
Underwood, a single person, 4825 VangBuren Street, Gary, Indiana 46408 (hereinafter referred to as mortgagor)
and the Administrator of the Small Business'Administration, an ageney of the Government of the United States of
America (hereinafter referred to.assmertgagee), whe maintains anoffice,and place of business at 801 Tom Martin
Drive, Suite 120, Birmingham, /Alabama, 35211

WITNESSETH, that for the'consideration hereinafter stated, receipt of which is hereby acknowledged,
the mortgagor does hereby mortgage; sell; grant assign;)and conveyunto the mortgagee, his successors and assigns,
all of the following described property situated and being in the County of Lake, State of Indiana:

Lot 5, in Block 4, in Junedale Subdivision, in the City of Gary, as per plat thereof recorded in Plat Book 19, page
3, in the Office of the Recorder of Lake County, Indiana.

More commonly known as: 4825 Van Buren Street, Gary, Indiana, 46408

Together with and including all buildings, all fixtures including but not limited to all plumbing, heating, lighting,
ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring
that it is intended that the items herein enumerated. shall:be deemed to have been permanently installed as part of
the realty), and all improvements now or hereafter. existing thereon; the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywise appertaining, and the reversion and reversions, remainder and
remainders, all rights of redemption, and the rents, issues, and profits of the above described property (provided,
however, that the mortgagor shall be entitled to the possession of said property and to collect and retain the rents,
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UNDERWOOD, Carol A.
3585-00695 / DLH 77415440-03

to any insurance policies then in force shall pass to the purchaser or mortgagee or, at the option of the mortgagee,
may be surrendered for a refund.

g. He will keep all buildings and other improvements on said property in good repair and condition;
will permit, commit, or suffer no waste, impairment, deterioration of said property or any part thereof; in the event
of failure of the mortgagor to keep the buildings on said premises and those erected on said premises, or
improvements thereon, in good repair, the mortgagee may make such repairs as in its discretion it may deem
necessary for the proper preservation thereof; and the full amount of each and every such payment shall be
immediately due and payable and shall be secured by the lien of this mortgage.

h. He will not voluntarily create or permit to be created against the property subject to this mortgage
any lien or liens inferior or superior to the lien of this mortgage without the written consent of the mortgagee; and
further, he will keep and maintain the same free from the claim of all persons supplying labor or materials for
construction of any and all buildings or improvements now being erected or to be erected on said premises.

i He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove,
or substantially alter any building without the written consent of the mortgagee.

J. All awards of damages in connection with any condemnation for public use of or ‘injury to any of
the property subject to this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the same
to payment of the installments last due under said note, and mortgagee is hereby authorized, in the name of the
mortgagor, to execute and deliver valid acquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor’sright to possession; use, and enjoyment of'the property, at the option of the
mortgagee or his assigns (it being agreed. that the mmortgagoryshall. havelsuch right until default). Upon any such
default, the mortgagee shall become the owner of all of the rents and profits accruing after default as security for
the indebtedness secured hereby, with the right to enter upon said property for the purpose of collecting such rents
and profits. This instrument shall operate as an assignment of any rentals on said property to that extent.

3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this instrument or.the promissory note secured hereby,
the entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at
the option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or after
entry sell said property without appraisement (the mortgagor having waived and assigned to the mortgagee all rights
of appraisement):

(I) at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a); or

(II) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms, andplace of such sale, by advertisement not less than once during each
of said four weeks in a newspaper published or distributed in the county in which said property is situated, all other
notice being hereby waived by the mortgagor (and said mortgagee, or anyperson on behalf of said mortgagee, may
bid with the unpaid indebtedness evidenced by said note). Said sale shall be held at or on the property to be sold
or at the Federal, county, or city courthouse for the county in which the property is located. The mortgagee is
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UNDERWOOD, Carol A.
3585-00695 / DLH 77415440-03

11. Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument shall be
addressed to the mortgagor at 4825 Van Buren Street, Gary, Indiana 46408 and any written notice to be issued to
the mortgagee shall be addressed to the mortgagee at 801 Tom Martin Drive, Suite 120 Birmingham, Alabama,
35211.

IN WITNESS WHEREOF, the mortgagor has executed this instrument and the mortgagee has accepted
delivery of this instrument as of the day and year aforesaid.

STATE OF INDIANA ) W (Q( W
¥ ‘

—
COUNTY OF LA Kiz Carol A. Underwood

I, the undersigned, a Notary Public in and for said
County in said State, hereby certify that Carol A.
Underwood, personally known to me to be the same
person(s) whose name(s) is/are subscribed to the
foregoing instrument, appeared beforegyme this day in
person and acknowledged that he/she signed, sealed ‘and
delivered the said instrument_ as his/her free and
voluntary act, for the uses and\plrposes thereinset
forth.

Given under my hand and notarial seal this
2+ day of Segtembes ) aeD, 2004

4ry Public 0 ()]

i ) . ‘

; rint:?QSi;HA’R‘f /('é‘ua(—‘-l(?
My Commission Expires: AUG (o, 2009
My County of Residence: | AKE







