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MORTGAGE

DEFINITIONS

Words used in multipfe sections of this document are defined below and other words are defined 11 Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used tn this document are also provided in Scction 16.

(A “Security Instrument”’ means this document, which 1s dated September 17, 2004  together with all
Riders to this document. M.
(B) “Borrower” is JERAMIE J SAUTER AND CHRISTINA SAUTER

Borrower is {he mortgagor under this Security Instrument.

(C) “Lender” is FIRST FRANKLIN FINANCIAL CORPORATION

Lenderisa Corparation orgamzed and existing under
the laws of Delaware . Lender's address 1s
2150 NORTH FIRST STREET, SAN JOSE) California. 851341

~Lender isithegnortgagee under this Security Instrument.

(D} “Note” means Lhe promissory uole signed-by Borfower and dated September 17, 2004 The Note
states that Borrower owes LenderNinety Four Thousand Four, Hundred and no/100

Dollars (U.8.'$94,400.00 ) plus interest. Borrower has pronused
to pay this debt in regular Periodic Paymen(s andito pay thedebt in fullmotdater thmn Qctober 01, 2034

(E} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus wterest, any prepayment charges and late charges due under e
Note, and all sums due under this Security Instrument, plus mterest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Barrower, The following Riders are to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider E] Condominum Rider ':] Second Home Rider
D Balloon Rider D Planned Unit Development Rider Other(s) [specify]
Prepayment Rider
D -4 Family Rider D Biweekly Payiment Ridetr
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(H) “Applicable Law” means all controlling applicable federal, stale and local statutes, regulations, ordinances and
aduunistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowiiers association or similar erganization.

(I} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper mstrument, which 1s initiated through an electronic terminal, telephonic instrument, computer, or magnelic tape so as to
order, nstruct, or authorize a financial institution to debit or credit an account. Such term includes, but 1s not limited (o, point-
of-sale transfers, automated teller machine transaclions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K} “Escrow Items” means those items that are described in Section 3.

(L} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third parly
(other than insurance proceeds paid under the coverages described 1 Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance i licu of condemnation: or
(ivy misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance’ means msurance protecting Lender against the nonpayment of, or default on. the Loan.

(N) *“Periodic Payment” means the regularly scheduled amount due for (i) principal and mterest under the Note, plus
(if) any amounts under Section 3 of this Security Instrument.

(O} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and s implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to tine, or any additional or successor legisiation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers o all requircments and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualily as a “federally
related mortgage loan” under RESPA.

(P “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (1) the repayment of the Loan, ‘and all rencwals, extensions and modifications of
the Note; and (i) the performance of Berrewer’s.covenats and agrecments under this Security Instrument and the Note. For
this purpose, Borrower does hereby morlgage, grantand eonvey lo Lender.and Lender's successors and assigns the following

described property focated inthe COUNTY. of
[Type of Reeording Jurisclictiond [Frne of Recording Junsdiction)

LEGAL DESCRIPTION ATTACHED HERETOAND MADE A PART HEREQF

which currently has the address of 240 SOUTH{?ID?E STREET
treel
CROWN POINT , Indiana 46307 (“Property Address”™):
[City] {Zip Code|

TOGETHER WITH all the improvements now or hereafier crected on the property, and all cascients, appurtenances, and
fixtwires now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate iereby conveyed and has the right lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
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warrants and will defend gencrally the title to the Property against all claims and ‘demands, subject o any encumbrances
of record. ’ '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with linuted
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument recerved by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b} money order; (c) certifted check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, mstrumentality, or enuity; or
(d) Electronic Funds Transfer.

Payments are deemed recetved by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions i Secton 15. Lender may return any payment or partial
payment if the payment or parlial payments are msufficient to bring the Loan current. Lender may accepl any payment or
partial payment msufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to 1ts rights to refuse
such payment or partial payments in the future, but Lender 15 not obligated to apply such payments at the tune such paymeats
are accepted. If each Periodic Payment 1s applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied to the outstanding principal balance under the Note imimediately prior to foreclosure. No
offset or claun which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Secunty Inslfument o5, perforung the covenants and agreements secured by this Security
Instrument.

2. Application of Paymentsper/Broceeds. Except asotherwise descibed 1fthis Section 2. all payments accepted and
applied by Lender shall be applied in'the following order of priority: (ajinterest dud ander the Note; (h) prineipal due under the
Note: (c) amounts due under Segtion 3. Such payments shall be applicd to each Periodic Payment in the order m which it
became due. Any remaining anounts shall be applied first to'fate charges, second to any otlier amounts due under this Security
Instrument, and then Lo reduce the priicipal/bafaiice of the Note!

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment 15 outstanding, Lender may apply any payment received from Borrower to tic repayment of the Periodic Payments if,
and to the extent thal, cach payment can be paid m full. To the extent that any excess exists after the payment 1s applicd o the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments. insurance procceds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc duc under the Nole, unti
the Note 1s paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) {easehold payments
or ground rents on the Property, if any; (c) premuims for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any stms payable by Borrower to Lender i licu of the payment of Mortgage
Insurance prenuums m accordance with the provisions of Section 10. These items are called “Escrow Items.” At origiation or
al any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessnients shall be an Escrow [ten1. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow lems: Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow ltems al any time. Any such waiver may only be mn writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
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such ume pertod as Lender may require. Borrower's obligation to make such payments and o provide receipts shall for all
purposes be deemed lo be a covenant and agreement contained i this Security Instrument, as the phirase “covenant and
agreement” 1s used tn Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the mmount due for an Escrow Item, Lender may exercise its nghts under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any
or all Escrow ltems at any ume by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficrent to pemut Lender to apply the Funds at the
tme specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held 1n an instituton whose deposits are insured by a federal agency, mstrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no fater than the ume specified under RESPA. Lender shall not charge Borrower [or
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower mterest on the Funds and Applicable Law pernuts Lender to make such a charge. Unless an agrecment 1s made 1
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any mterest
or earnings on the Funds. Borrower and Lender can agree in writing, however. that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the cxcess
funds in accordance with RESPA. If there is a shortage of Funds held m escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender (he amount necessary to make up the shortage 1
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency m accordance with RESPA, but in no more than 12 monthly payments.

Upon payment m full of all sums secured by this Security Instrument, Dender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laXes, assc§sments, charges, fines, and impositions attributable to the
Property which can attain priority over this-Security Instrunient, feasehotd payments or ground rents on the Property, if any,
and Community Association Dtes, Fees, and Assesswments, if any. To-the'extent tiat these ilems arc Escrow ltems, Borrower
shall pay them in the manner provided in-Section 3.

Borrower shall promptly discharge any let whicl has priority over this Security Instrument unless Borrower: (a) agrees
1 writing Lo the payment of the obligatien securted by the liemiia manneracceptable 1o Lender, but only so long as Borrower
15 performing such agreement; (b) contests the lien in good faitlh by, or defends agamst enforcement of the lien 1, legal
proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded: or (c) secures from the holder of ihe licn an agrecment satisfactory to Lender
subordinating the lien to this Sccurity Instrument. If Lender determunes that any part of the Property is subject to a lien which
can attam priority over this Security Instruent, Lender may give Borrower a notice identifymng the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions sct forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service uscd by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the mmprovements now existing or hereafter erected on the Property
msured against loss by fire, hazards mcfuded within the term “extended coverage,” and any olher hazards mcluding, but not
limited to, earthquakes and floods, for which Lender requires wisurance. This insurance shall be mamtained in the amounts
(including deductible levels) and for the periodsthat Lender requires. What Lender requires pursuant to the preceding
sentences can change duning the term of the Loan. The insurance cartier providing the msurance shall be chosen by Borrower
subject to Lender's right (o disapprove Borrower’s choice, which righit shall not be exercised unreasonably. Lender may require
Borrower to pay, i connection with this Loan, citler: (a} a one-time charge for {lood zone determmation, certification and
tracking services; or (b) a onc-time charge for flood zone detenunation and certification services and subsequent charges each
time remappings or similar changes occur wihieh reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency m conncction with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender imay obtain insurance coverage, al Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
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Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity m the Property, or
the contents of the Property, against any risk, hazard or liability and mught provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained nught significantly exceed the
cost of msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Secunity Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shal promptly give to
Lender all receipts of paid prenuums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall mclude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice lo the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any msurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security 1s not lessened. Duning such repair and restoration period,
Lender shall have the right to fiold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfacuon, provided that such mspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs aud restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such msurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjuslers, or
other third parties, retaned by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the suis secured by this Security Instrument, whether or not then due, with lie excess, if any, paid
to Borrower. Such insurance proceeds shall be applied 1n the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available nsurance claim and refated
matters. If Borrower does nol respond withifl 30 days.to-a netice-fromlcader that the insurance carrier has offered 1o sette a
claint, then Lender may negotiate and seule the ctami. The 30-day period will begin when the notice 1s given. In either event,
or if Lender acquires the Property under Secuion 22 orotherwise, Borrower fieréby 8ssigns o Lender (a) Borrower's rights to
any insurance proceeds in an amoufit ROLto exceed the amounts mapaid‘under-the Note or (s Security Instrument, and
(b) any other of Borrower's nighis otier than the right to any gefund of unearned prenriums paid by Borrower) under all
msurance policies coverung the Property, insofar as such rights are applicable (o the eoverage of he Property. Lender may use
the insurance proceeds cither lo regair ©r restore the. Property \or fof pay Jaiounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at feast one year after the date of occupancy, unless Lender otherwise agrces in writing, which consent shall not be
unreasonably withheld, or unless extennating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspeciions. Borrower shall not destroy, damage or
nnpair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintam the Property in order to prevent the Property from deteriorating or decreasing i value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration 1s not econonucally feasible,
Borrower shall promptly repair the Property if damaged to avoid further detertoralion or damage. 1f insurance or condemnation
praceeds are paid 1n connection with damage to, or the {aking of, the Property, Borrower shall be responsible for reparing or
restoring the Property ouly if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration wm a single payment or i a scries of progress payients as the work s completed. If the msurance or
condemnation proceeds are nat sufficient lo repair-or restore the Property, Borrower 1s not relieved of Borrower’s obligation
for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and mspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materally false,
nusleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to," representations concermng Borrower's
occupancy of the Property as Borrower’s principal residence.

9.  Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained n this Security Instrument, (b) there 1s a legal proceeding that might
significantly affect Lender’s interest 1 the Properly and/or rights under this Security Instrument {(such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may altain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whalever is reasonable or appropriate to protect Lender’s mterest in the Properly and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can taclude, but are not limited to: (a) paying any sums secured by a Hen which has priority over this Securily Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect ils mterest 1 the Property and/or rights under this
Security Instrument, including its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not
limuted to, entering the Property to make repairs, change locks, replace or board up doors and windows, dram water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and 1s not under any duty or obligation to do so. It is agreed thal
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
urerest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger m writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintatn the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage nsurer that previously provided such msurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent to the Mortgage Insurance previously in effect, al a cost
substantially equivalent to the cost to Borrdwer ef the Merigage. Insutanee previously in cffect, from an alternate mortgage
insurer sclected by Lender, If substantially equivatent Mortgage Iiisurance coverage is nol available, Borrower shall continue to
pay to Lender the amount of the sepasately designatcdypaynientsithat were duciwhén the msurance coverage ceased Lo be
effect. Lender will accept, use and retain these paynients-as a‘non‘refurdable fossreserve i licu of Mortgage Insurance. Such
loss rescrve shall be non-refundable, notwithstanding the fact that the Loan is uftumately paid in full, and Lender shall not be
required to pay Borrower any iiilerest or earnings on such [oss reserve. Lender can no longer require loss reserve payments if
Morlgage Insurance coverage (in thefamount andfor the perrod that Lenden requires) provided by an insurer sciecled by Lender
agamn becomes available. 1s obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o
maintarn Mortgage Insurance m effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termimation or until
termination is required by Applicable Law. Nothing in this Scction 10 affects Borrower’s obligation Lo pay interest at the rate
provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certam losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurauce.

Mortgage fnsurers evaluate their total risk on ali such insurance w foree from time to time, and may enler uuo agreciments
with other parties that share or modify their nisk, or reduce losses, These agreements are oi ferms and conditions that are
satisfactory to the mortgage insurer and the other party-({or parties) o these agreemeunts. These agreements may require the
mortgage msurer to make payments using any souree of funds that-the mortgage insurer may have available (which may
include funds obtained [rom Mortgage Insurance premiams),

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any other entily, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, nt'exchange for sharing ormodifymng the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a shage of the msurer’s risk exchange [or a share
of the premiums paid to the msurer, the arrangement 1s often termed “caplive refnsurance.” Furlher:

(a}  Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has—if ‘any—with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned lo and shall
be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to mspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such nspection shall be undertaken promyptly.
Lender may pay for the repairs and restoration m a single disbursement or in a series of progress payments as the work 1s
completed. Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any mierest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pad to Borrower.
Such Miscellaneous Proceeds shall be applied i the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss 11 value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Secunty Instrument mmediately before the partial taking, destruction, or loss m value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscelianeous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss i value divided by (b) the fair market value of the Property mmmediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruclion, ox loss i valuceftheProperty 11 which the fair market value of the Properly
mmmediately before the partial taking, destruction, of [0ss 1 valte s less than the amount of the sums secured 1mmediately
before the partial taking, destructiom,y or oss igvalte, unfess Borrower and fcnder otherwise agree 1 writing, the
Miscellaneous Proceeds shall be applied 10 the sims secured ‘by ‘this Securtty’ Instrumient whether or not the sums are
then due.

If the Property ts abandoned by Borrower, or if, after notice by Lender to Borrower (hat the Opposing Party (as defined in
the next sentence) offers (o make anfawardliosetife a clamn for damages, Borrower fails (o respoud o Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Procceds either (o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party agamnst whom Borrower has a right of action m regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, n Lender’s Judgment,
could result 1 forfetture of the Property or other material impairment of Lender’s lerest 1n the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, remstate as provided m Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender’s inlerest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous. Proceeds that are not appliedto restoration or repair of the Property shall be applied m the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicusion of the ume for payment or
modification of amortization of the sims secured by this Security Instrument granted by Lénder Lo Borrower or any Successor
m Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings agamst any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand made by
the origmal Borrower or any Successors i Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without Hmitation, Lender’s acceptance of payments [rom third persons, entities or Successors i Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall’be joint and several. However, any Borrower who co-signs this Security Instrument
but does 1ot exectite the Note (a “co-signer”™): (a) is co-signing this Security Instrument only 1o mortgage, granl and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) 1s not personally obligated to pay
the sums secured by this Security Instrument; and {c¢) agrees that Lender and any other Borrower can agree lo extend,
modify, forbear or mnake any accommodations with regard lo the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benelit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower [ees for services performed in connection with Borrower's defauft, for
the purpose of protectng Lender's interest n the Property and rights under this Security Instrument, including, but not limited
lo, attorneys’ fees, property inspection and valuation fees. In regard Lo any other fees, the absence of express authority 1n this
Security Instrument to charge a specific fee to Borrower shall not be construed as a proliibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the nterest or
other loan charges collected or to be collected in connection with the Loan exceed the pernutied limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limst; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge 1s
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower nught have arising out of such overcharge.

18, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be mn writing.
Any notice to Borrower in connection withJfhis Security. Iustrument shallbe, decmied to have been given to Borrower when
mailed by first class mail or when actually delivered-to-Borrower’s tiotice address if scnt by other means. Notice (o any one
Borrower shal} constitute notice to-allyBorrowerssuniess Applicable-Law expressly reguires olherwise. The notice address shail
be the Property Address unless Borrower lins designaled a 'substitutel fotice. address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. IE Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report ‘a ‘change of "address ‘through that specified procedire. There may be only one
designated notice address under this Security Instrumént st anyjonc litne-Apy nouce'to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated heréin unless Lender has designated another address by notice to
Borrower. Any notice 11 connection with this Security Instrument shall not be deemed to have been given to Lender until
aclually recetved by Lender. If any notice required by this Security [nstrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed by federal law
and the law of the jurisdiction m which the Properly is located. All rights and obligations contatned 11 this Security Instrument
arc subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties lo agree by contract or it might be silent, but such silence shall not be construed as a prohibition agamst agreement by
contract. In the event thal any provision or clause of this Security Instrument or the Note conflicls with Applicable Law, such
conflict shall not affect other provisious of this Securily Iustrument or the Nole which can be given effecl without the
couflicting provision.

As used 1 tlus Security Instrument: (a) words of the masculine gender shall mean and clude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the
word “may” gives sole discreuon without any obligation to take any action.

17. Berrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd n Uus Section 18, “Interest i the
Property” means any legal or beneflicial interest in the Property, including, but not linuted to, those beneficial interests
transferred 11 a bond for deed, contract for deed, imstallment sales contract or escrow agreement. the intent of which 15 the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest i1 the Property 1s sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be excreised by
Lender if such exercise 1s prohibited by Applicable Law. '

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
mvoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the carlicst of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument: (b) such other period as Applicable Law nught specify for
the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforeing thus Securnity Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would 6e due under this Secunity Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred 1n
enforcing this Security Instrument, including, but not linuted to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees mcurred for the purpose of protecting Lender’s interest 1 the Property and rights under tus Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
nghts under this Sccurity Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such remnstatement sums and expenses 1n one or more of the
following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are wnsured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securnty Instrnnent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this nght to remstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest in the Note (logether
with this Security Instrument) can be sold one or more times without prior nolice to Borrower. A sale might result 11 a change
i the entity (known as the “Loan Servicer” that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Woan, Servicer unrefated. to.a $ale of the Note. If there 1s a change of the Loan
Servicer, Borrower will be given written notiee of the-change winch will state'the name and address of the new Loan Servicer,
the address to which payments should be made-and-any-ether-information RESPA requires in connection with a notice of
transfer of servicing. If the Note 1s sold'and thereafter the Loan is seeviced by'a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are nol assunied by the Mote purchaser tmless othérwise pravided by tiie Nole purchaser.

Neither Borrower nor Lender may, corimeiiee; j6ii or be joinéd o auyjudicial'action (as cither an individual ltigant or
the member of a class) that arises from the other party's action$ pursuant to this Security Instruiment or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in eompliance with the requircments of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after Lhe giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certamn action can be taken, that time perted will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity ta cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemcd to satisfy the notice and
opportunity (o take correclive action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substasces” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substlances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and lierbicides, volatile solvents, materials containing asbeslos or
formaldehyde, and radioactive materials; (b) “Enviroumental Law” means federal laws and laws of the Jurisdiction where the
Property 1s located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup” meludes any responsc
action, remedial action, or removal action, as defined m Environmental Law: and {d} an “Envirommental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescnees use, disposal,storage, or release of any Hazardous Substances, or
threaten to refease any Hazardous Substances, on orin the Broperty. Borrower shall not do, nor allow anyone clse o do,
auything affecting the Property (a) that s in violation of ‘any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recogmized to be appropriate o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of refease of any Hazardous Substance, and (c) any condition ¢aused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Notling heren shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Scction 18 unless
Applicable Law provides otherwise). The notice shall specify: (a} the default; (bj the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of tiile evidence.

23. Release. Upon payment of all sums secured by this Seccurity Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument. but only if the fee 1s paid to a thurd party
for services rendered and the charging of the fec is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all nght of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanls contained m pages [ through 12 of this
Security Instrument and in any Rider executed by Borrower and recorded with 1t

MW | (Seal) C/ Wabctd /N M_@L (Seal)

=RAMIE JSAUTER -Borower  CHRISTINA M. SAUTER Non -Borrower
(Seal) (Seal}
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Barrower

Witness: Witness:
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State of Indiana
County of Lake

Before me,

September, 2004

Kimberl Ka
y .}/ RAMlEJ SAUTER CHRISTINA M. SAUTER

SS:

(a Notary Public) this 17th

day of

(namels] of signer(s])

acknowledged the execution of the annexed morlgage./_\

This mstrument was prepared by:
MaliseCross

After Recording Return To:

FIRST FRANKLIN FINANCIAL CORP.
ATTENTION: RECORDS MANAGEMENT
2150 NORTH FIRST STREET

SAN JOSE, CA 95131
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My conu My Cemmission Expires {
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th day of September 2004
- and is meorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Secunty Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Adjustable Rate Note (the “Note") to

FIRST FRANKLIN FINANCIAL CORPORATION
(the "Lender") of the same date and covenng the property described i the Security Instrument and located at:

240 SOUTH RIDGE STREET
CROWN PCINT, IN 46307

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an/initial intetest/rate of 57500 %. The Note provides for changes m the
mterest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) ChanggDates

The interest rate I will pay may change on the first day of Gctober 2008 ,
and on that day every 6th month thereafter. "Each'date’on whuch my interest rate could change is
called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of interbank offered rates for 6 month US. dollar-denommated deposits in the London market
("LIBOR"), as published in The Wall Streer Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs 15 called the
“"Current Index."

If the Index is no longer available, the Note Holder will choose a new mdex that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new mnterest rate by adding Three and
Three Quarters
percentage points { 3.7500 %; to the Current Index” The Note Holder will then round the resuit of this
addition to the nearest one-eighth of oné percentage point (0.125%). Subfect to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6§ MONTH INDEX
(AS PUBLISBED IN THE WALL STREET JOURNAL) — Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate m substantially equal payments. The result of thus calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.7500 %
or less than 5.7500 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than One
percentage point(sj { 1.0000 %) from the rate of mterest I have been paying for the preceding

5] months; subject to the following limits: My interest rate will never be greater than 11.7500 %,
nor less than 5.7500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my mterest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the telephone number of a person who will answer any question I may have
regarding the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant [7 of the Securify Instrament i§ amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any mterestin it'18 sold or transferred (or if a beneficial interest in Borrower is sold or
transferred 2nd Borrower 1s not a natural person) without Lender’s prior wntten consent, Lender
may, at-its "8plion; fequie immediate paymentoumnfully of call{sums) §ccured by thus Secunty
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date'of this‘Secunity Thstrument' Lender2lso shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
mtended transferee as if a new loan were being made to the transferee; and (b} Lender reasonably
determines that Lender's secumity will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement m this Security Instrument is acceptable to Lender.

To the extent permutted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that 1s acceptable to Lender and that obligates the transferee to keep all the
promuses and agreements made in the Notc and in this Security Instrument. Borrower will
coptinue to be obligated under the Note and this Securty Instrument unless Lender releases
Borrower i wnting.

If Lender exercises the option to require immediate payment in full. Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice 13 delivered or mailed wittun which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod,
Lender may mvoke any remedies permtted by this Security Instrument without further notice or
demand on Bommower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |
through 3 of this Adjustable Rate Rider.

(Seal) ﬂ/@um il ,waJZ/L (Seal)

AERAMIE S

. SAUTER -Boower - CHRISTINA M. SAUTER 7 Non -Borrower
(Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

[Sign Original Only]
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PREPAYMENT RIDER

This Prepayment Rider is made this 17th day of September 2004
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or the
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower”™) to secure
Borrower’s Note (the “Note™) to
FIRST FRANKLIN FINANCIAL CORPORATION
(the “Lender”} of the same date and covering the property described in the Security Instrument and located at:

240 SOUTH RIDGE STREET
CROWN POCINT, IN 46307

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

Except as provided below, Borrower may make a full prepayment or partial prepayment of prmcipal at any
time without paymg any charge. However, if within the first 24 months after the date Borrower
executes the Note, Borrower makes a full prepayment (including prepayments occurring as a result of the
acceleration of the maturity of the Note), Borrower must, as a condition precedent to a full prepayment, pay a
prepayment charge on the prepayment of that amount of principal which exceeds 20% of the principal amount
stated in the Note (the “Excess Principal”). The prepayment charge will equal the interest that would accrue
during a six-month period on the Excess Principal calculated at the rate of interest in effect under the terms of
the Note at the time of the full prepayment.

NOTICE TO BORROWER

Do not sign this loan agreement before you read it. This loan agreement provides for the payment of a
penalty if you wish to'repay the loan'prior‘to theldate providedfor fepaymentiin the loan agreement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Prepayment Rider.

%n%ﬁ et Lk /7? AZ{//LLM (Seal)

RAMIEZ, SAUTER -Boower © CHRISTINA M. SAUTER/ Non -Borrower
(Seal) (Seal)

-Borrower -Borrower
(Seal) {Seal)

-Bomrawer -Borrower
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LEGAL DESCRIPTION

The North 45 feet of Lot 21 and the South 1/2 of Lot 18

in Mary E. Woods Addition to the Town (now City)of Crown
Point, as per plat thereof, recorded in Miscellaneous
Record "A" page 548, in the Office of the Recorder of Lake
County, Indiana.






