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MORTGAGE NOTE

August 30_ 2004 Hobart, N
[Date] [City] [State]
3158 Lawrence Street. Hobart, Indiana 46342
{Property Address]

1. BORROWER’S PROMISE TO PAY
In return for a loan that 1, J.C. Samuels, Jr., have received, T promise to pay U.S.
$6,250.00 (this amount is called “Principal™), plus interest, to the order of the Lender. The
Lender is
Jason T. Davis
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L, J.C. Samuels, will make all payments under this Note in the form of cash, check or ;f:rgney
order. 1 understand that the Lender may transfer this Note. The Lender or anyone who takds this
Note by transfer and who is entitled to receive payments under this Note is called the “Note Holder "

2. INTEREST

Interest will be charged on unpaid principal until the fall amount of Principal has beerf,paid:'}; willz
pay interest at a yearly rate of 12%. o . i
The interest rate required by this Section 2 is the rate 1 will pay both before and after any default’
described in Section 6(R) of this Note. . T

3. PAYMENTS

(A) Time and Place of Payments ) ik
T will pay principal ard interest by making a payment every month on or before the 15™ of
every month.

If payment is not recerved by the 15™ of the month as $20.00 per day late fee will be assessed.
If no payment is received within 10 days afterthe 15% of the wionth, court proceedings will be
initiated.

T will make my monthly payment on the 15th day of each month beginmng on September 15,
2004 for 14 consecutive months. T will make these payments every 157 of the month untit T have
pei sl eTthe prineisal and igrent and ane other charges described below that T may owe under this

Note. iiach n;omhiiy paymnent will be appiied as of its scheduled duc date and will be applied (o

i
intcrost vefore Fringipa.

Pt mahe ray momihly payments al Tifth Third Bank Account #9231901381 or at
a diffcrent place if required by the Note Haolder.

(B) Amount of Monthly Payments

My monthly payment will be in the amount of U.S. $89.67

4. BORROWER'S RIGHT TO PREPAY

T have the right 10 make paviments of Primeipal o any fimre hofre R
of Principal only is known as a “Prepayment.” When 1 make a Prepayment, | wiil tei] the Note
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due under the Naote

i Sl

made ail thc monthiv pavmnents

A/ 1 may make a full Prepaymens or partial Prepayments without paying a Prepavinent charge. The Notc / §/
WHEN RECORDED RETURN TO: /\
PROFESSIONALS TiTLE SERVICES, LLC

9195 BROADWAY

MERRILLVILLE, N 46410
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S. LOAN CHARGES
If a law, which applies to this loan and which sets maximum loan charges, is finally

6. BORROWER’S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overduoe Payments

if the Note Holder has not received the full amount of any monthly payment by the end of
15 calendar days after the date it is due, I will pay a late charge to the Note Holder. The amount of
the charge will be 10% of my overdue payment of principal and interest. T will pay this late charge
promptly but only once on each late payment.

(B) Default

If T do not pay the full amount of each monthly payment on the date it is due, T will be in
default.

(C) Notice of Default

(D) No Waiver By Note Holder

Even if, at a time when I am in default, the Note Holder does not require me to pay
immediately in full as described above, the Note Holder will still bave'the right to do so if 1 am in
dcfault at a later time. .

(E) Payment of Note Holder"s Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note
Holder will have the right to be paid back by me for all of its costs and Ssxpenscs in enforcing this
Note to the extent not prohibited by applicable law. Those expenses mnclude, for example, rcasonable
attorneys’ fees.

7. GIVING OF NOTICES
Unless applicable law requires a different method, any notice that must be given to me under
this Note will be given by delivering it or by mailing it by first class mail to me at the Property
Address above or at a differcnt address if' I give the Note Holder a notice of my different address.
Any notice that must be given to the Neote Holder under this Mate wilf b Eiven by defivering
it or by mailing it by first class mail to the Note Holder at the address stated in Section 3(A) above
or at a different address if' 1 am given a notice of that different address.

8. OBLIGATIONS OF PERSGNS NEER Frics | Niaws

If more than one person signs this Note, each person is fully and porsonally obligated to kecp
T : PR e © BTeTANS LG pay the Tl amount owed. Any person
Ve s a guaranio 5 or andorser of ik Note is also obligatcd 10 do these things. Any person
who takes over these obligations, ngh bimg the it T e e
Note. is also obligated to keep all of the promises made in this Nete. The Note Hoider may enforce
Corighi e mkTe e LT L s O e e iduaily ar against all of us together, This means
that any one of us may be required o pay all of the armonnts owed pnder this Nnte
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9. WATVERS
! and any other person whoe has obligations under this Note waive the rights of Presentment

and Notice of Dishonor. “Presentment™ means the Fight fo require the Naote Bolder to dernand
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payment of amounts due. “Notice of Dishonor” means the right to require the Note Holder to give
notice to other persons that amounts due have not been paid.

10. UNTFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some Jjurisdictions. In addition
to the protections given to the Note Holder under this Note, a Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™), dated the same date as this Note, protects the Note Holder from
possible losses which might result if 1 do not keep the promises which | make in this
Note. That Sccurity Instrument describes how and under what condrtions 1 may be required to make
immediate payment in full of all amounts I owe under this Note. Some of those conditions are

dcscribed as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or
any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Bormrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Tnstrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED

// 2%6/2 (séal)

Borrower™

(Seal)

Borrower





