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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

This AGREEMENT, made this 22nd day of March, 2004, by Albert T. Mason and Erlene Atossa Mason,
owner(s)” of the land hereinafter described and hereinafter referred to as owner, and Household Finance
Corp., as beneficiary and owner and holder of the Deed of Trust first hereinafter described and hereinafter
referred to as Beneficiary”

WITNESSETH

THAT WHEREAS, Albert T. Mason @nd ErlenelAtosss Mason, did execlite a deed of trust, dated June 2,
2003 to Beneficial Indiana, Inc? covering:

For exact legal description|see Exhibit “A® attached herefo and made @ part thereof.

To secure aNote in the amount of $25,000.00, dateds June 24 2003, in fayor of Beneficial Indizna, Inc. and
which deed wa$ regorded, Juné 20, 2003, 'as Instrument No. 2003064249, of "Official Records of said

S, R —
county .

WHEREAS, Owner has executed, or is about to execute, a deed of trust and note in the sum of
$124,313.00 dated 33 2004 in favor of New Freedom Mortgage hereinafter referred to
as “Lender” payable with interest and upon the terms and conditions described therein, which deed of trust
is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said deeds of trust last above mentioned
shall unconditionally be and remain at all times a lien upon the land hereinbefore described, prior and
superior to the lien of the Claim of Lien first above mentioned; and

WHEREAS, lender is willing to make said loan provided the deed of trust securing the same is a lien or
upon the above deseried property prior and superior to the lien of the deed of trust first above mentioned
and provided that Beneficiary will specifically and unconditionally subordinate the lien of the deed of trust
first above mentioned to the lien or of the deed of trust in favor of lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that L.ender make such loan to Owner; and

Beneficiary is willing that the deed of trust securing the same shall, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the lien of the deed of trust first.above / é [5)0
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NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as

follows:

(D

That said deed of trust securing said note in favor of Lender, and any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on the
property herein described. prior and superior to the lien or charge of the deed of trust
above mentioned.

That Lender would not make its loan above described without this subordination
agreement.

That this agreement shall be the whole and only agreement with regard to the
subordination of the lien or charge of the deed of trust first above mentioned to the lien or
charge of the deed of trust in favor of lender above referred to and shall supersede and
cancel, but only isofar as would affect the priority between the deed of trust hereinbefore
specifically described, any prior agreement as to such subordination including, but not
limited, those provisions, if any, contained in the deed of trust first above mentioned,
which provide of the subordination of the lien or charge thereof to another deed or deeds
of trust or to another mortgage or mortgages.

Beneficiary declares, agrees-and acknowledges. that

(a)

(®)

(©)

(d)

He consents to'and approves'(I) all provisions of the hote and deed of trust in favor of
Lender above referred to, and (ii) all agreements, including but nog limited to any loan or
escrow,agreements, between Owner and Lender for the disbursement of the proceeds of
Lender’s'loan;

Lender in making disbursenients pursuant to any suchiagréementisiunder o obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds
by the person orgpersofs to whomLender disbursss Sach proceeds and any application or
use of such proceeds for purposes other than those provided for in such agreement or
agreements shall not defeat the subordination herein made I whole or in part;

He intentionally and unconditionally waives, relinquishes and subordinates the lien or
charge of the deed of trust first above mentioned in favor of the lien or charge upon said
land of the deed of trust in favor of Lender above referred to and understands that in
reliance upon, and in consideration of, this waiver, relinquishment and subordination,
specific loans and advances are being and will be made and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered into which would
not be made or entered into but for said reliance upon this waiver, relinquishment and
subordination; and

An endorsement has been placed upon the note secured by the deed of trust first above
mentioned that said deed of trust has by this instrument been subordinated to the lien or
charge of the deed of trust in favor of Lender to above referred to.



NOTICE:  THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF
THE LAND.

IT IS RECOMMENDED THAT, PRIOR TO EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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Beneficiary

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

statEoF T [ lunors
COUNTY OF Q)OK

ON %f ’} ( 9{ ., 2004, before me,ﬁ&‘\f@’r\ 77)}7’1. b//ﬂ&%fg}y public)
persom{lly appeared No{ “X M &Vﬂ (SU’\ N

personally known to me (or proved to me on the basis or satisfactory evidence) to be the perso%’)’ whose
namegﬁf)@are subscribed to.the_within instrument and acknowledged tume that he/sfigithey executed the
same in hisgier/their authorized Capacity(iesy, and that by hiséieptheir signatur%ﬂ’éc%ne instrument the
person(s}, or the entity upon behalf of which the person{(,sﬂ/ acted, executed the instrument.

Witness my hand-and official seal
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KAREM TOMEL
NOTARY BU
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STATE OF Utah IS S S S N NP AU
COUNTY OF SALT LAKE

On , 2004, before me notary public,
personally appeared , personally

known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s)
is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.

Signature




LEGAL DESCRIPTION
04NL12051

The northerly part of Lot 208 in Hidden Lake Unit 2, as per plat thereof, recorded in Plat Book 84,
Page 50, in the Office of the Recorder of Lake County, Indiana, described as beginning at the
northeast corner of said Lot 208; thence Southeasterly along the northeasterly line of said Lot 208
an arc distance of 25.105 feet; thence South 49 degrees 06 minutes 22 seconds West, 135.47 feet,
more or less, to a point on the westerly line of said Lot 208 that is 79.77 feet South 22 degrees 15
minutes 45 seconds East of the northwest corner of said Lot 208; thence North 22 degrees 15
minutes 45 seconds West 79.77 feet to the northwest corner of said Lot 208; thence North 73
degrees 04 minutes 48 seconds East, 126.04 feet to the Point of Beginning.

Being the same property conveyed from Boardwalk of Hidden Lake, LL.C, to Albert T. Mason and
Erlene Atossa Mason, husband and wife, by deed dated October 17, 2000, and recorded October 25,
2000, as Instrument No. 2000077626, in the Office of the Recorder of Lake County, Indiana.





