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MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not/exceed at any one time $2,200,000.00.

THIS MORTGAGE dated May 14, 2004, is made and executed between Seif EI Sharif, whose address is 2221
St. Andrews Dr,, Schererville, IN 46375 (referred to below as “"Grantor") and First National Bank of lllinois,
whose address is 3256 Ridge' Rd.; Lansing, IL: ©60438 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration; Grantor mortgages, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Lake County, State of
Indiana:

UNIT NO. 3-D IN BUILDING NO. 4, MEADOW LAKE CONDOMINIUM, A HORIZONTAL PROPERTY
REGIME, AS CREATED BY THE DECLARATION OF CONDOMINIUM RECORDED ON MARCH 5, 1997, AS
DOCUMENT NOS. 97014095 AND 97014096, IN PLAT BOOK 82, PAGE 31, AS AMENDED BY THE FIRST
AMENDMENT TO DECLARATION OF CONDOMINIUM RECORDED OCTOBER 23, 1997, AS DOCUMENT
NOS. 97072163 AND 97072164, IN PLAT BOOK 83, PAGE 61, AS AMENDED BY THE SECOND
AMENDMENT TO THE DECLARATION OF CONDOMINIUM, RECORDED DECEMBER 4, 1997, AS
DOCUMENT NOS. 97082898 AND 97082899, IN PLAT BOOK 83,PAGE 83, AS AMENDED BY THE THIRD
AMENDMENT TO THE DECLARATION “OF CONDOMINIUM, RECORDED JANUARY 14, 1999, AS

00
352

71294



j0 siuedna20 1o siaumo Jold Aue AQ Auadold Byl woJj 1O JNOGge ‘1apun ‘uo adueisqng snopiezeH Aue Jo o9Ses|s.
paualealy) J0 aseajal ‘[esodsip ‘Juswieal ‘abelols ‘ainioeinuew ‘uotelsousb ‘asn Aue (q) ‘smeT [elusSWUOIIALL
Aue Jo0 uone|olA 10 yoealq Aue (e) ‘Ounum ul Japua AQ pabpajmouroe pue 03 pasojosip Ajsnoiaaid
se 1daoxa ‘ussq Sey aJayl eyl aAsiaq 01 uoseal JO ‘jo abpaimouy ou sey Jojueln) (g) ‘Ausdoid 9yl wol} Jo
1noge ‘Japun ‘uo uossad Aue AQ 9ouBlSONS SNOpJeZeH AUB JO 9SES(S) pauslesiyl J0 9Sea|as ‘[esodsip luswiesl)
‘abelois ‘ainoejnuew ‘uonelausab ‘asn ou uadsqg sey atsyl ‘Auadold ayl Jo diysisumo S Jojuess) Jo pouad
ayl Buung (1) eyl JapusaT 0] SJUBLIEBM PUB SJU3SaIdS. JOJUBID) ‘SMET [BJUdWUOJIAUT YuM dduerdwo)

"anjeA sl aaJasaud 0] Aressadau 8ouBUBILIBW pUE ‘Sluswadejdal
‘siiedal |je wuiopad Apdwoid pue uoipuod d|qeluBud) Ul ALadold 8y} ulelulew jleys Joluess ‘uleyuley o} Aing

‘Auadoud 8yl wouy sjuay ayi 199109 (g) pue Auadold syl abeuew Jo sjesado ‘asn (g) Auadoid ayl jo [01u02
pue uoissassod ui uirewal (1) Aew JOURID ‘}NeJdQ JO JUSAT U JO 93US1INII0 8yl jNUN "3S) Pue UOISSISSOd

:suoisinoid Buimoijo) syl Aq pausanoh aq jleys ALadold syl Jo 8sn pue uoIssassod S,101uel
pue sJamoilog leyl oaibe Jojueln pue Jomouog ‘ALH3IdOHd FHL 40 IFONVNILNIVIN ANV NOISS3SSOd

‘abebLOoW S1y} Japun suonehi|qo s, 10luUBlL) pUe S 19mo.i0g
jfe wuopad AjIoulS |feys JOJURID pue JOMOLIOg pue ‘Bnp sawodaq N se abeBuop siyl Ag psindas ssaupaigapui
jle Japua 01 Aed jleys Jomouriog ‘abeBLOW SIYl ul papiroid 8sIMIBYI0 SE 1daox "IONVINHOA4HId ANV INJWAV

"(Jamo.log JO SSaUIYLIOMIIPaID By} uoieNw!I| Inoyum Buipnioul) Jamoliog Inoge Jojuets 0} uoiiejuasaidal
Ou 9pewW Sey JapuaT (8) pue ‘UOIIPUOI [BIDUBUY S,19M0.I0g INOJe UOIBWIOUI SISed Buinuiuod B Uo Jamo.liog woly
Buluielqo Jo suesw alenbape paysigelsa Sey Jojuels) (p) ‘Jolueln) 0} sjgqedldde 18P0 IO 88109p LNOIJ ‘uonenbal
‘me| Aue JO UONRIOIA B UI JNSaJ 10U Op pue Joels uodn Buipuig luswniisul Jaylo Jo wawsaalbe Aue Jopun ynejep
B Ul NS 10 ‘YIM 191}U09 Jou op abeBuo siul jo suoisiroid 8yl (9) ‘Auadoud syl s1edayiodAy o) pue abebuop siy}
o1 Jajus o} Aioyine pue ‘b ‘Jamod {|n) BUl SBY J01ueE) (O) (H48puURTO0 1Senbal syl e Jou pue Jsanbal s amoliog
e paInoaxa si abebuo siyl (B) [1eyul sjueliem JOoJuelH) ‘STILNVHHVM ONV SNOILVINIS3Hd3H S.HOLNVHO

‘g[es Jo Jamod e Jo 8s101axa A J0 AjjeIaipnliayie ‘uoijoe 81Ns0j0840) AU JO,U0113|dLW0D IO JUBWIBIUBWIWOD S JapudT]
Joye 10 a10jaq ‘Aduaidyap Jo) WiRJ0. B 01 PaJINUS 8SIMIBYIO SI JapUaT JUsIXa 8y} 0 AousIoiap JOj Wiejd e Buipn|oul
‘Joluesn) Jsurebe uonoe Aue GuUIBULIG WOI- JOpusT juassid Aew ‘Ydlum me| J8ulo Aue 1o ‘me| ,Adusioysp-liue,
10 ,uonoe auo, Aue jo uoseas Aq|Buisiie sesSUSjepP: 40 SIUDM ([ S8AlBM J0IUBIS SHIAIVM SHOLNVHO

‘SIWH3L ONIMOTIO04 3HL NO 031d300V ANV
N3AID S| 3DOVOLHOW SIHL "FOVOLHOW SIHL H3ANN SNOILYOIIE0 11V NV ANV J0 30NVINHO4H3d
(8) aNv SS3NQ3LEAANI FHL 40 INIWAVd (V) 3HNO3S OL N3AID SI ‘ALHIdOHd TVYNOSH3d ANV
SIN3H 3HL NI 1SIHILNI ALIHNDIS FHL ANV SINIH H0 LNIJWNDISSY IHL DNIGNTONI ‘IDOVOLHON SIHL

‘sjuay pue Auadoid [euosiad aul ui 1saielul Anoss
ap0) [B10J8WWOD WIOUN B JapuaT 01 sjuelb Joluels ‘uomppe u| Ausdold 8yl wolj siusy |le pue Ausdoid ayl
JO SaSBD| 84MiNy pue uasaid |je 0] PUe ulisalaiul pue ‘@il b1 S, Joluels) 10 || Jopua] 0} subisse Ajuasaud i0ueln

‘yseo ui a|qeabreyosip
suonebI|qo JaYI0 pue ‘SWiB(d Lo} ‘UoiBULWSPUOD ‘8aueinsul Buipnjoul ‘paquasep Aledo.id ay) jo Aue JO UOISIBAUOD
ArejunjoAul Jo AJelunjoa jo spaedosd 1o ‘siuswAed ‘spieme jie (3) pue :paquasep Auadoid Jaylo eyl jo Aue wol)
syj04d pue ‘awodul ‘speadoid ‘syual e (q) ‘paqudsap Auadold eyl Jo AU 01 SUOIIppPe PUE ‘S|emaus) ‘sljuswaoe|dal
‘seInIIsqns ‘sjuswsnoidwll ‘suoisuaxa |je (8) isepnjoul Auadold syl ‘ebebuow siyl ul paquosep Ajiny aiow sy

68-¥92-vL SI Jaquinu uoljedyijuapl xe}
Auedoud eay aylL "LL£9Y NI ‘JoAq “iQ uems gLy Se umouy Ajuowuiod si Ssaippe sy Jo fAuadouad jeay ayl

‘01343HL DNINIVLHIddY SINIWIT3 NOWWOD 3HL NI LSIHILNI
a3aIAIONN 3HL aNV ‘88 39Vd 68 X008 1vid NI ‘PZ£0L0L00C ANV €.€0L0L00C "SON LNINNDOQA
SY 1002 ‘€L AHVNYE3d a3aH0I3H ‘WNININOGNOD 40 NOLLYHVIO3Ad 3HL Ol INIWAN3IWV Hidld
JHL A9 A3AN3IWV SV ANV ‘96 39Vd ‘98 M0084 Lv1d NI ‘8.£95066 ANV S.£950066 'SON LNIWNJ0A
SY ‘6661 ‘2 AN Q3AHOO3H ‘NNININOAGNOD 40 NOILVHV1O3d 3HL Ol IN3IWAN3IWV HIYNOd
JHL A9 Q3IANIWV SV ANV ‘9 3DVd ‘98 MO04 Lvid NI ‘692€0066 ANV £92€0066 'SON LN3IWNDOOA

Z obed (panunuo))
FOVOLHON



MORTGAGE
(Continued) Page 3

the Property, or (c) any actual or threatened litigation or claims of any kind by any person relating to such
matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neither Grantor
nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property; and (b) any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and
ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to
enter upon the Property to make such inspections and tests, at Grantor’s expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests
made by Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or
liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor’s ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, gr.grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, s6il,‘gravél’or tock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall notidemalish or remove any Improvements from the Real Property
without Lender’s prior written consent.” As a condition to the femoval of any Improvements, Lender may require
Grantor to make arrangements: satisfactory.to.Lender 1o replace such improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shail do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at:Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or‘transfer” means the conveyance of Real
Property or any right, titie or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. If any Grantor is a corporation, partnership or limited liability company, transfer
also includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership
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MORTGAGE
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may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender’s
security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insurance and
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender
shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If
Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor’s interests may appear.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’s behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) beltreated as a balloon payment which will be due
and payable at the Note’s maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF THLE. The following provisions relating to.ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or fina! title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. ' All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in fuil force and effect untit such time as Borrower’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Borrower’s and Grantor’s obligations under
the Note, this Mortgage, and the Related Documents, and (@) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender’s option,, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails;to makeany paymentwhen'due underthe Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any lother! payment hecessary to preventiiling of or'to effect discharge of any lien.

Other Defaults. Borrower or Grantor fails:to comply'with ‘or'to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or
Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of Borrower’s or any Grantor’s property or Borrower’s ability to repay the
Indebtedness or Borrower’s or Grantor’s ability to perform their respective obligations under this Mortgage or
any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower’s or Grantor’s behalf under this Mortgage or the Related Documents is false or
misleading in any material respect, either now-or at the time made or furnished or-becomes false or misleading
at any time thereafter.

Defective Collateralization. This Mortgage-or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The dissolution of Grantor’s (regardiess of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Borrower’s or Grantor’s
existence as a going business or the death of any member, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor’s property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Borrower or Grantor.
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of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from
serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and
all right to have the Property marshallied. In exercising its rights and remedies, Lender shall be free to sell all or
any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shail mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures.or. totake action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure'tol perform, shall not affect Lender’s right to deciare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor' and/or Borrower and/or against any other co-maker, guarantor,
surety or endorser and/or to proceed against any other collateral directly or indirectly securing the
Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any. limits under applicable law, Lender’s attorneys’ fees and
Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under thisMortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective’ when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
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MORTGAGE
(Continued) Page 11

of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor’s successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

DEFINITIONS. The foliowing capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means CSWS L.L.C. and includes all co-signers and co-makers signing the
Note.

Default. The word "Default” means the Default set forth in this Mortgage in the section titied "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act,'42.1.8.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage in
the events of default sectiorrof this Mortgage:

Grantor. The word "Grantor" means-Seif El Sharif.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances™ mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Mortgage, including, but not limited to, attorneys’ fees, costs of collection and costs of foreclosure,
together with interest on such amounts as provided in this Mortgage.
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF ___ 7 /)i vy < )
) SS
countyor (O onk )

On this day before me, the undersigned Notary Public, personally appeared Seif El Sharif, to me known to be the
individual described in and who executed the Mortgage, and acknowledged that he or she signed the Mortgage as
his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this /R day of M Q/ vV » 20004

or_Sa ] 27 o fens residing at__LANSI WG, T /)y Nois
/’ . - , \JJ

Notary Public in and for the State of Z////V(’)/ S

My commission expires J: eh./ £ Ro00L

OFFICIAL SEAL
SALLY M HECKWINE

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMIREION EXPIRES: 02/18/06

g
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