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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules fegarding, the wsage of words used in this document are

also provided in Section 16.

(A) "Security Instrument'" means this document, whichis dafedMay “19th, 2004 s

together with all Riders tgrthis.document.
(B) "Borrower'" isGary M Charbonneau and Vanessa Charbonneau, Husband and Wife

Borrower is the mortgagor under this Security Instrument.
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Lake [Name of Recording Jurisdiction] :
Lot 31 in Orchard Acres, in the City of Hammond, as per plat thereof,
recorded in Plat book 34 page 6, in the Office of the Recorder of Lake
County, Indiana.

Parcel ID Number: 26-35-0412-0031 which currently has the address of
7333 Missouri Avenue [Street]
Hammond [City], Indiana 46323 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to- constitute a uniform seeurity instrument covering real

property.

Initials:

@-G(IN) (0005).02 Page 3 of 15 Form 3015 1/01
®



@,
10/L §L0E wiod 1 Jo p abed zo(gooo)(m)g-@

‘Aue J1 “‘Auadoid oy uo sjual punoid 1o sjuswiked pjoyases] (q) ‘Auedoid 2yl uo sdUBIGINIUY 10 U]
© Se juawnysu] A11n0dg Siy) 19A0 AjLionid urepe ued yolym SWdll I3YI0 pue SJUDLLISSISSE pue SOXE] (e) 110}
anp sjunowre jo judtiked 10J apraoid o3 (,spuny,, dyl) wins e |0y uf pred st 2JON 2y |UN ‘dJON SYi Iapun
anp ole sjuswAed OIpolad Aep Sy} uo Iopua] 0} Aed [[EUS IOMOLIOH SWIR)] MOJISH 10} spunj °¢
“SJusWIAB 21POLId] Ay} Jo “unowre aip 23ueyo 1o ‘o1ep anp dy} duodisod 10 puXa Jou [[BYS JION U}
sopun onp [edioutid 0} SPaad0I SNOSUR[IISIA 1O ‘spadooid souensul ‘sjustwiked jo uoneoidde Auy
"3JON Y3 Ul paqLIdsap s uay) pue sad.reyo juswikedad Aue o1 1511y parjdde aq
[leys siuswAedoid Arejunjop -anp saSreyd dge| Aue 0 parjdde aq Aewr ss90%3 Yons ‘SudWAR JIPOLId dI0W
10 ouo Jo judwiked |jny ayp 01 patjdde st juswiked auyy IYe SISIXD SSOXD Aue jey) 1U2)X3 243 o] ||nJ ui pred
aq ued uswAed Yo Jey) JUAIXS dY) 03 pue JI SJUSWARJ JIPOLId] dy} JO awikedal sy} 0} 1amollog Wwolj
paA1aoa1 JuswiAed Aue Ajdde Aew 1opud ‘Suipuelsino si JUSWARY J1POLId] SUO UBY) 210W J[ -93I8Yd 3)8| 21
pue swAed juanburjap ay) o1 patjdde aq Kew juswAed ayy ‘anp a8reyd are| Aue Aed 0] junowe JUIDLINS
® SopR[oul UoIym JuswiAed OIpoldd judnburjep € I0j Jamoliiog woy juswiAed B SOAII21 19puUd] I
‘310N 2y} Jo soue[eq [edidurid ay1 onpal 0} uayy
pue ‘Juewinisu] AJLINO3S SIY} ISpuUn anp SJUNOWE IdYJ0 Aue 01 puodas ‘sagreyo are] 01 1s1y pardde aq jeys
sjunowe Sururews: Auy -anp SWEdq 31 YSIYM UL JSPIO Y} UL JUSWARJ JIPOLId] UYdEa O] parydde aq [jeys
sjuswiAed yong "¢ UONIAS IAPUN NP _SJUNOWE (2) 2JON Y} I2pun anp edounid (q) 910N ay1 19pun anp
1sa1aqut () :Ajoud jo 1opio Suimopjoy dus ul paijdde ©q jeys Jopus | Aq poardde pue paydesor sjuswiked
[[8 ‘T UON29S SIY) Ul PIqLIOSYPOSIAIALI0 Se 1daoxg. *spasdoag A0 _sjususded jo uonedddy -7
“JusSwInAsu|
A1Inoag siy) AQ paInoas QLIRSS puk SJUBLSAOCD 3y} Suiwiop1ad 10 JUAWNIISUA1HNDIS SIY) PUB SJON Y]
Jopun anp sjuawiked SuDfEW WOI) ISMOLIOY 9ASI[DI [[BYS JopuaT] 1SuUIBSe 2anINg 2] Ul 10 MmOu dABY YTl
19MO1I0g YOIYM WD 10 J0sHO ON “9itise[0010] 01 Lod K[SIRIpSLitit BJoN al) Iopun douefeq fediound
Surpuesino oy 03 parjdde aq [[1m spunj yons “Jaijres paljdde jou J| I9MOLIO O3 WY} UiMdL 10 Spuny Yons
Ajdde Joyna [[eys 1apue ‘aw Jo poLiad S|qeuoseal B HIY)IM OS OP JOU S30p JOMOLIOY J] UaLING UBOTT At
SuLiq 01 woewAed sayew 1omokiog [Bun spuny patjddeun yans pjoy Aewl 1opuac] ‘spunj patjddeun uo isaiajut
Aed 10U p3du IOpUIT USY) DIEP NP PI[NPLIYds S} JO se paijdde st juswiAe O1pOIIS] Lo j| "paidadde
ore sjuswked yons awn 3y} je sjuswAed yons Ajdde 01 pajesijgo jou st opuaTIng “aamng oy ul syuawAed
rented 1o juswiAed yons asnjal o} siYSu S)1 01 so1pnfoid 10 Japunaley siydil AuB JO ISATEM INOYHM JUILIND
ueo] ay3 Suiiq o) judlynsul juswiked fened 1o jusuiled Aue 1deooe Aew JOpUST| JULLIND UROT 3t Jullg
0 juarolyynsul e sjuawiked [enJed 1o juswiAed oy Ji jswAed ented 1o juswiked Aue winjar et 1opud’]
"¢ uoNdag Ul sUOISIA0Id 2010 2y YIim SOUBPIOIE Wi/uopua] Aq pareudisop 9q ABW B UOIEDO] IO YIns
12 10 9JON U} Ul P31EUBISIP UOHEIO| Y 1B PIAISIL UaYM Japua] AQ PaAIadal pauoop dIe SJUdUIARY
*JoJSUBRI] SPUN{ O1ON93[] (P) 10 A1US 10 “A)[EIudWNSUL ‘Kouose |elopa)
e Aq pomsul ore sjsodop 2sOyM UONNIHSUL U uodn UMBIP S 303D UaNs Aue papiaoid “yoayd §,191ysed
10 YO9UD § J2INSean) I3yd MUeq jOSyd PalfiIed (9) <19pio Ksuowr (q) tyseo (v) 11opue] AQ P3RS
se ‘suioj SUIMO[[0} U} JO 210Ul 10 JUO Ul SPPUL 3q JUSWNISU] AJINO3G  SIYY pUB 910N Y3 1opun anp
syuawAed juanbasqns [[& 10 Aue jey) oXnbai Aeul opua’y ‘predun JopusT 0} pauInIdL I IUSWNISU] ISIFRREIN
SI1 10 210N Y Jopun JuswAed se I3pua’] Aq PIAISOAT JUSWNISUL JALHO JO HOYD AUB J1 “IOAOMOH "AJUILIND
‘"M UI apew 9q [[eys judwnusu] AJLIN03S SIY} pue JJON Y3 Fopun anp sjuawike "¢ Uondag 01 juensind
SWia)[ MoI0s7] 10j spuny Aed Os[e |[eys Jomoliog "I0N dY} repun anp saSreyd o1e] pue sadreyd juswiAedaid
Aue pue 210N Y} Aq padousaplAd 1gap Y} ‘U0 1saLuL pue JO ediduid ayy anp uoym Aed |jeys Jomollog
‘safiey) e pue ‘saSiey) juawdedoaq ‘SuR}] MoJISH “1SaId)U] ‘edpuiig Jo judwied ‘|
:SMO[[0] SB 92158 pUE JUBUDAOD JOPUS| pue 1omoliog "SINVNIAOD WHOAINN



(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendituresgof future Escrow Itemsioriotherwise in accordance with Applicable
Law.

The Funds shall be heidinanyinstitution whoser deposits jare insured by a federal agency,
instrumentality, or entity (including Eender, if'Lender is'an institution whose deposits are so insured) or in
any Federal Home Loan/Bank. Lender shall apply the Funds to pay. the Escrow ftems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or Verifying the Escréw Items! Grless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on_the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held'in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA; but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or

Initials: HIZ/
@-G(IN) (0005).02 Page 5 of 15 Form 3015 1/01
®



@,
10/ SL0E wuo4 G| jo g ebey zo(gooo)(m)g-@

‘SRIUY|

pue 9]qIseaj AJ[edIWou0ds st Jredal 10 UOTRIOISAT Y3 JI ‘Kuradolg oy Jo aredar 1o uoleloisal 03 patjdde oq
[[eys ‘1opudr] Aq paimbai sem doueinsur SurA[Iopun sy} Jou J0 JAayMm ‘spaaootd doueinsul Aue Buntim ul
90138 9SIMISYIO 19MOIIOY pue 19pUTT SSIU[] "IMOLIOH £q Apdwioid apew jou ji sso[ jo jooid axewr Kew
1opud "ISPUSTT puR ISLLIED SOURINSUL Syl 0} 3d[oU 1dwoid 2AIS [[eYS JOMOLI0g ‘SSO] JO JUDAD df) U]
‘20Ked $sO| [EUOLIIPPE UE SB 10/pUB 393ET1IOU Sk JOPUS ] SWEU [[BYS
pue asne> a3eSpow prepuels & spnjoul [[eys £drjod yons ‘K112do1g Ayl JO UOINIISIP 10 ‘0) dFeUIRp 10§
‘ropus AQ parmbol aSIMIBYI0 JOU ‘3FBISA0D ddUBINSUL JO WLIO) AUE sulBiqo Iomoliog J| "SI01OU [emdUd)
pue swniwaid pred jo 53d190a1 |[B J3pUST 0} SAIT Apdwoid [[eys Jomoiriog ‘salnbal 13puag J| "Sa1ILYIID
[emaual pue satorjod oy pjoy 03 JYSLE dY} 9ABY [[BYS JOpUST] "2aKed SSO| [EUOIIPPR UB SB JO/puE 3o5eg)ow
Se JOpUST] SWRU [[EYS pue ‘dsne[d SFeS)I0oW pIepuels e apnpoul [[eys ‘sarorjod yons 2aoiddesip 01 W3
s Jopud] 0} 103(qns aq [[eys satorjod Yons JO S[eMIUSI pue JapudT] Kq paxmbai sadijod souemsul [V
1uswked Sunpsanbal Jomoliog 01 19pUdT
woiy so10u uodn sa123ul Yons yim Dfqeded oq [eYS pue JUSWIASINGSIP JO 2ABP AU} WOL SjEd SJON St} T
1S10)UI TE3q [[PYS SIUNOWE JSIY | "JUSWNISU] AJLINOAS SIY) AQ P2INIIS 1amO110g JO 1QIP [BUOLIPPE AU
[[eYS S UONDAS SIY} JOpUN 19pUdT AQ PIsingsip SUNOWE AUy "Paulelqo ARY PINOd JdMOLIOY Jey) souensu
JO 1500 3y} padoxa Apuesiyiusis 31w paurelqo 0s AFeISA00 OUBINSUL Y} JO 1500 S} 1BY) Sagpajmouor
19M01I0g “199}J0 Ul A[snotaaid sem Uey) 95eISA0D JOSSI| O 1ojedld apiaoad JySiw pue Aiqer] 1o plezey
“ysi1 Aue jsureSe K11adoid sy Jo spuLIU0d BLf} 10 ‘Kuadoig ayy ul Annbe s Jomoriog “Jemollog 109104d J0U
WS 1o WS Jng ‘19pUT JA0O [[BYS, 25BIIA0D ONS “210J2I0U ], 28819400 JO junowe Jo adAy rejnonied
Aue aseyound 01 uoneSijqo ou Jopuf-SI ISP “osuetxa 5 Jemoliog pue uondo s,IapudT 1B “38BISA0D
QoUBINSUI UTRIqO ABLI IOPUS | RKAA0QE, PAQIIJSOP $958IaA00 2tj) JO AUB UIBIUIELL O} S[IE] JOMOLIOE J]
- Josoi0g Kq Uo1130{q0 Ue WO} Sul|SAT UONBLIWLISIOP SUOZ POOY AUE JO MALARI
o) YIM UONOAUL0D U rAOURSY IUSLRBEURIAL AQUaBIaWd [elopa oy Agq pasoduii soa) Aue Jo juswAed
oy} 10} a|qisuodsas 9 OS[ [[BYS JSMOLIOF "UOIESLIIISS 10- UOHEUIULISISD Hons 10044E S Ajqeuoseal
yoym Indoo safueyd Ie[iuils Lo STulddewis auiyiyoes SoBeyo quanbasgns pue SadiAIdS UOLEDIIAD pue
UONBUILLISIRP dUOZ POO 10] 981eyd Swij-auo e (q) I0 £$001AJ0S SUIORI) PUB UONEII}I1ISD “UOJRUILLLIDIP
ouoz pooy 10j a3Ieyd dwm-ouo B (B) [IAYIS ‘UBOT SIYL UM UOHISULOD Ul ‘Aed 01 somoirog aanbal
Aew 1apus “A[QRUOSBIIUN PasIOIXd 9q J0U [[BYS YT YIIYM “DI0Y3 §JoMO1I0g aaoaddesip 01 1ysu
s JopuaT] 01 102(qns Jamoliog Aq UIsOYd 3q [[eys ddue.nsul 3y Suiptaoad Jauied aourInsUl Y], "UBOT] Ay
JO wiIdy oy} Sunmp dueYd UBD SIOUNUSS Suipasaid sy 03 Juensind saiinbai 1opudT BYA\ "S24INbaL tapuaT
1ey) spoiad ayy 10§ pue (S[eAd) 9]qIIONPIp FUIPN[OUL) SIUNOWE Y} Ul PIUTBIUIEU 9q [[EYs sourInsul Siy |
“30URINSUI Sa1INbal JApUT YdIYMm 10J ‘SPOO|) pue sxenbylies ‘03 payul] Jou Ing Juipnjouy sprezey JDYlo
Aue pue ‘9581040 PapuaIXa,, ULId] Y} UILIIM PapRjoul spiezey ‘I Aq ssof isuiede painsui Auxdoly ayj
U0 Pajoald JoeaIaY Jo Sunsixe mou syuswaoldwi oYy dady [[BYS JOMOLIOH "dIUBINSU] Ayadoag ¢
“UBO SIIIM UOHOSUUOD Ul JOPUT] AQ Pasn 201A10s Fuiiodal
JO/pUE UOHBOIJLISA XB) 2JRISS [B31 B I0J 93IeYd Juil-olo = Ked 0] 1omoliog alinbol Aewr Jopua’]
“p U019 SIY) Ul QAOQE Y110} 19S SUOIOE i) JO aIow
10 SUO ¥} 10 UAI| A} AJSIIES [[BYS JOMOIIOF “UOAIT S13010UJY] LDIYM UO AEP 91 JO sAep ] UIYHAN ‘US|
oy} Surkj1uapt 99110U B 19M0110g] JAIZ AU ISPUST “JUSTINASU] A1Ln09g i) Jaao Ajuond urene ued yatym
ua1[ & 03 afqns st A11edoi1d ayy Jo Jred Aue-Jey) SSUILLIIRP IOpUST J] USLINISU] A111n93§ Sy} 01 ualj Ay
SurjeurpIogns JopuaT 0} A1010BJSIIES JUSISIITE UE UDI[ 3} JO JP[OY S} WO} S2INI3S (2) Jo tpapnpouod are
s8urpasooad yons [un Ajuo inq ‘Buipuad are s3uIpasonord 9soy} J[Iym U] 2y} JO JUIWSIIOJUS A} aaaad
03 ajelado uotuldo s JopudT] Ul YoIyMm sTuipasdoid [€53] Ul USL] Sy} JO JUSWRDIOJUD 1surede spuajap o “Aq
yirej pood ur usl| Ay} SISANU0D (q) USWITE Yons Sunuiojsad s1 somoliog se 3uoj 0s A[uo INq “Jopua’} O]
s[qeideooe Jouuew B Ul UdI| 3y} Aq paIndas uonesijqo ayp Jo awked ay) 01 Juniim Ul $3215E (B) 1IOMO1I0E
ssajun juawnisu] AJINSAS Siy) 1A0 Ajuotid sey yorym udt| Aue a3reyosip Apduord [leys Jamodiog
"¢ uONOdS Ul papiaoid Jouuew ayy ul wayy Ked [[eYs 19MOLI0F ‘SWA}] MOIOST I SWdIL 353y Jey) Juoxe a4}
0, "AUB J1 ‘SJUSWISSISSY PUE ‘S33] ‘San(] UONBIOOSSY ANUNWWo)) pue ‘Aue J1 “K1aadoid ay) uo sjudl punoid



Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days-after the exeeution of this SecurityaIn§ttument and shall continue to occupy the
Property as Borrower's principal residence’for ‘at least one year afteér the date of occupancy, unless Lender
otherwise agrees in writing, -which-consent shallnot: be unreasonably gwithheld, or unless extenuating
circumstances exist which are beyond'Borrower' s'control.

7. Preservation, Maintenance and Protection .of the Property;, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bofrower is residing in fthe Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable ‘entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall bé in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borfower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material mformation) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the

Property as Borrower's principal residence.
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Procggds shall, be applied to, the $ums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Misceilaneous Proceeds shall be

applied in the order provided for in.Section 2. :
In the event of a total taking, destruction;! or ‘loss in value of;the Property, the Miscellaneous

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid t0lBorrower:
In the event of a partial taking, destruction, or loss in.value of the Property in which the fair market

value of the Property immediatély before the partial taking,destruction,” or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not thé'sums are then due.

If the Property is abandoned by Borrower, or if; ‘after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 16 make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the'date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair_of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's

interest in the Property or rights under this Security Instrument. Borrower cm&fault and, if
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferfed in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of whiclifi§ythe transfer.of title-by Borrower at a future date to a purchaser.

If all or any part of the Property or any-Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial-interest in Borrower is sold o transferred) without Lender's prior
written consent, Lender may require immediate payment “in full "of*all sums secured by this Security
Instrument. However, this; option, shall not be _exercised by Lender if suchgexercise is prohibited by
Applicable Law.

If Lender exercises this option) Lender (shall give \Borrowen fistice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (2) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would'be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any. default ‘o any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and’ rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,

a
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure-by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nomexistence of @ default or any other defense of Borrower to acceleration’
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in' full ‘of all’ sums’ secured by ‘this Security Instrument
without further demand andimay foreclose this Security. Instrumentrby judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
appraisement.
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STATE OF INDIANA, Lake County ss:

On this 19th day of May 2004 , before me, the undersigned, a Notary Public
in and for said County, personally appeared Gary M Charbonneau, Vanessa Charbonneau

and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: 10/04/2010 .
[

-
rd

, d’/}(—(% (W
Notarl PubligghNgncy L Williams
County of Résidénce: Lake

NANCY L. WiLLIAMS
IakeCounty

ily Comimission Expires
Oclober 4, 2010

This instrument was prepared by:

Lake Federal Savings and Loan Association of Hammond
7048 Kennedy Avenue

Hammond, IN 46323
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th day of May 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to Lake Federal Savings and Loan Association of Hammond

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:
7333 Missouri Avenue
Hammond, IN 46323
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT.TQ THE SECLRITY INSTRUMENT. In addition to
the Property described in the Security” Instrument, ' the following items now or hereafter attached to the
Property to the extent they arepfixtures-are addedsto the Property description, and shall also constitute the
Property covered by the Security InStrument:* building ‘matetials. appliances and goods of every nature
whatsoever now or hereafier logated .in,_on, .or msed,j.or intended.to«be uséd in connection with the
Property, including, but not limited to, those for the purposes' of supplying or distributing heating,
cooling, electricity, gas, water, air ‘and light, fire ‘prevention' and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods; attached mirrors; cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

7
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initiale
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or-a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving ‘notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may'do so at any time when a default occurs.
Any application of Rents shal,not.eure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in ful}

I. CROSS-DEFAULT PROVISION: Borrowéi's defadtt or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initials:
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 19th day of May, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to Lake Federal Savings and Loan
Association of Hammond

(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:
7333 Missouri Avenue
Hammond, IN 46323
[Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN'LOWER PAYMENTS.

ADDITIONAL COVENANTS! In addition to the covénants ‘and agreements made in the Security
Instrument, Borrower and-dender further covenant and agree as_follows:

A. INTEREST RATE AND MONTHLYPAYMENT CHANGES
The Note provides for an initial interest rate of 4.625 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the 1st day of June 2011 ,
and on that day every 12th month thereafter. Each date on which my interest rate could change
is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

%899R (0009) 1101 :
Page 1 of 5 Initials®
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum limit on
changes.)

[ ] (1) There will be no maximum limit on interest rate changes.
(2) The interest rate I am required to pay at the first Change Date will not be greater than

6.625 % or less than 6.000 %.

(x] (3) My interest rate will never be increased or decreased on any single Change Date by more
than TWO AND 000/1000 percentage
points ( 2.000 %) from the rate of interest I have been paying for the
preceding period.

(4) My interest rate will never be greater than 10.625%, which is called the
"Maximum Rate."
(5) My interest rate will never be less than 6.000%, which is called the

"Minimum Rate."

(6) My interest rate will never be less than the initial interest rate.

(7) The interest rate I am required to pay at the first Change Date will not be greater than
% or less than %. Thereafter, my

interest rate will never begincreased or decreased; on any single Change Date by more than

percentage points
( %) -from-the rate ofinterest I have been paying for the preceding
period.

(E) Effective Date of Changes

My new interest rate will become effective on each Change ' Datet" I'will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

Initials!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider. .
S
(Seal) % 7 %M ///%Z Ws_ea/l)

-Borrower Vanessa Charbonneau -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Botrower -Borrower
(Seal} (Seal)
-Borrower -Borrower
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