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MORTGAGE
DEFINITIONS

Words used in multiple sectionsgef this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2%./Certain‘rules regarding thedusage of words used in this document are
also provided in Section 16,

(A) "Security Instrignent" means this document, which is dated May 17, 2004
together with all Ridets'to this-document.
(B) "Borrower" is Tonuny D Parker :

>

Borrower is the mortgagor under this Security Instrument.
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(C) "Lender" is Centier Bank

Lender is a Corporation

organized and existing under the laws of the State of Indiana

Lender’s address is 600 East 84th Avenue, Merriliville.

IN 406410

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated Muay 17, 2004

The Note states that Borrower owes Lender Fifty Two Thousand and

no/100 Dollars
(U.S. $52,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2034

(E) "Property' means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider [_] Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider 1-4 Family Rider
L] VA Rider [ ] Biweekly Payment Rider N Other(s) [specity]

(H) "Applicable Law" meaus-all-controlling -applicable federal, state, and local strutes, regulations,
ordinances and administrativel miles dnd orders (that hive theseffett of law) asawell as all applicable finul.
non-uppealable judicial opinions.

(D "Community Association"Ducs, Fees, and" Assessments"” means-all-dues ftees. ussessments and other
charges that are” imposed onpBarfower org the  Propertid by~ eofidontinium association. homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds. other than a transaction originated by
check, draft, or similar paper instrument, which is initated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 8o as to order, instruct, or authorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transters initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items'" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property: (i), condenination or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnagon; or {iv) misrepresentations of, or omissions as to. the
value and/or condition of the Property.

(M) "Mortgage Insurance" neans insuratice protecting Lender against the nonpayment of, or default on.
the Loan.

(N) "Periodic Payment" means the regularly seheduled amount due for (i) principal and interest under the
Note. plus (ii) any amounts under Section 3 of this:Security Instrument.

(O) "RESPA" meuns the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrunient.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

C()un[y [Type of Recording Jurisdiction)
of Lake [Name of Recording Jurisdiction]
The East 70.04 feet of the following described parcel: The East 200 feet of Lot 12, except the West 125
feet of the South 10 feet thereof, and the West 200 feet of Lot 13, in Meyer’s Subdivision, in the Town of
Cedur Luke, as per plat thereot. recorded in Plat Book 3, Page 21, in the Office of the Recorder of Luke
County. Indiana.

Parcel ID Number: 25-95-15 UNIT# 31 which carrently has the address of
7201 West 131st Pl [Strect]
Cedar Lake [City|, Indiana 46303-8747  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borsuwer is lawtally. seised of the estate hereby conveyed and has
the right to mortgage, grant and convey diesProperty and that the Property is uncricumbered. except for
encumbrances of record. Borrower warrantssand will defend generally the title o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combiues wvniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction £ constitute a uniform security instrument covering real
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However. it any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paviments
due under the Note and this Security Instrument be made in one or more of the following forms. s
selected by Lender: (a) cash; (b) money order; (¢) certitied check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Trausfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paynients in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [ each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes pavment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them o Borrower, If not applied earlicry sueh funds will be applied to the outstanding
principal balance under the Note immediately prior fo- foieclosute. No offset or claim which Borrower
might have now or in the futyre against Lender shall relieve, Borrower from making payments due under
the Note and this Security Instrantent of perforning the covenants and agreements secured by this Security
Instrument.

2. Application of Pavments_or_ Proceeds. Except ds otherwise described i this Section 2. all
payments accepted and applicd by Eender shalt*bepplied™ in e t6Howing order of priority: () interest
due under the Notey (b) principal due under the Note; (¢) anioumts due under Section 3. Such puvients
shall be applied w each Periodic Paynient in the order in which it became duc, Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the princtpal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the puyment may be applied to the delinquent payment and
the late charge. It more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to-anyJate charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of puyments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date., or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to-Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fulla sum(the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
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(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage [nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ftems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
i writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to apply
the Funds ac the time specitied under RESPA . and (b) not o exceed the maximum amount a lender can
require under RESPA. Lender shalfpestimate the amount of Funds due on the basis of current data and
reasonable estiniates of expendituresiof futurel Escrowilems-or otherwise in accordance with Applicable
Law.

The Funds shall be held Sinfanl instutngon Swhose. deéposits Sare insured by a federal ageucy,
instrumentality, or entity @ncluding Lender, if Lender is au institution whose deposits are so insured) or in
any Federal Home LoanBank” Eender shallapply the Fundsito pay the Escrow leems no later than the tme
specified under RESPA. Lendereshallmet-cliarge: Borrowet for holdingrand applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such « charge. Unless an agreement is made in writing
or Applicable Law requires interest to -be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shalt be paid on the Fuuds. Lender shall vive to Borrower. without charge, an annual accounting of the
Funds us required by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds inaccordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to
Lender the amounc necessary to make up the shostage iivaccordance with RESPA, but in no more than 12
monthly payments. [t there is a deficiency of:Funds held inescrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, audsBorrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPAC but i no-more than 12 monchly payrents.

Upon paynent in full ofall sums secured by thiis Security Instrument, Lender shall prompdy refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall payiull faxes; assessmencs, Charges, fines, and impositions
attributable to the Property whicli-can attain priority over this Securiey Inscrument. leasehold pavments or
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eround rents on the Property, it any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attin priority over this Security Tnstrument, Lender may give Borrower a notice identifying the
fien. Within 10 days of the date on which that notice is given. Borrower shall satistv the lien or take one or
more of the actions set torth above in this Section 4.

Lender may require Borrower to puy a one-time charge for a real estute tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right o disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (1) a one-time charge for tlood zone
determination. certificaton and tragkiug servicessor-(b)-a-gnestinie charge for tlood zone determination
and certification services and-subsequent Charges. each-time remappings or similar changes occur which
reasonably might affece such determipation -or-certification., Borrower shall also be responsible for the
payment of any fees imposed byl the Federal Emergency. Management Agency in connection with the
review of any tlood zong determination resulting from an objection by Borrowey-

If Borrower fails o ‘marntaiil-dny" of “the “Coverages described “above, Lender may obtain insurance
coverage, at Lender’s option fand Borrewet’s cexpenser Linderniscunder no obligation to purchase any
particular type or amount of coverage. Therefore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property. or the contents of the Property, against any risk.
hazard or habilicy and might provide greater o lesser coverave than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might signiticantly exceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lenderunder this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amouncs shall bear interest
at the Note rate from the date of disbursement and shall be payable. with such interest, upon notice from
Lender to Borrower requesting paynient.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall includeva Stdindard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee:Lender shiallhave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall-promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any foim of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, sucli-policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

e the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
iy ake proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree
o writing, any iusurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is economically feasible and
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Lender’s security 1s not lessened. During such repair and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Propeity to eusure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertuken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in o series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters. It Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other ot Borrower’s rights (other than the right to any refund of unearned premiuns paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower Shadtsoccupy. establish. and wse the Property as Borrower’s principal
residence within 60 days after the executon of this Seedrity- [nstfunicncand shall continue to occupy the
Property as Borrower’s principal residence for at-deast oneyeu afterhicgdate of occupuney, unfess Lender
otherwise agrees i writingd which® consene/shall nocfbeunredsonably: withheld. or unless extenuating
circuimstances exist whichqare beyond Borrower’s contrgl.

7. Preservation, Maintenance and Protecfion of the Property;/Inspections. Borrower shall not
destroy, damage or impair (thee Property, Callows the VP roperty) tocldeteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursudant to Section 5 that repair or restoragoi is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. It insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repuirs and restoration in a single payment or in a series of
progress paynents as the work 18 completed. It the insurance or condemnation proceeds are not sufticient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender orits agent may make reasonable entries upon and inspections of the Property. If it has
reasonuble cause, Lender may inspect the ineerior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall’ be in default if, during the Loan application
process. Borrower or any persons or endities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inuccurate information or statements o Lender
for twiled o provide Lender wich material infornmationy i connection with the  Loan.  Materiad
representations inchude. but are not fimited oo representations concerning Borrower’s occupancy of e
Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [f
(1) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a Hen which may attin priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoued the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (4) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. [t is agreed that Lender incurs no liability for not tking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the dace of
disbursement and shall be pavable, with such interest, upon notce from Lender to Borrower requesting
payment.

[f this Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the
lease. [F Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless
Leuder agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiuing reguired to maintain the Moregage [nsurance in effect. If, for any reason,
the Mortgage Insurance coverdage required by Lendericeases to betavailable from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mostgage Insutunce,Borrower shall“pay the premiums required to obtain
coverage substantially”equivalent to the Mortgage Insurance previously in eftect. at a cost substantially
equivalent to the cost folBorrowercoth theeMortgage nsurance jpreviouslypinn effect, trom an alternate
mortzace insurer” seleécted byy Lender. It substantially equivalent Mortgage losurance coverage is not
available, Borrower shall continae to“pay to Eender'the amount of the-Separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the face thag the Loan is ultimately paid-in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by any insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated pavinents toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was requited to make separately designated
pavinents oward the premiums for Morteage [nsurance. Borrower shall pay the premiums required w
muainin Mortgage Tnsurance in effect. or o provide a non-retundable loss reserve. unil Lender’s
requircrient for Mortgage lnsurance euds in aetordance avith any written agreenient between Borrower and
Lender providiig for such termination or witilyterminationsis required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation topay interest ag ' the-rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower-does not repay the Loan-as agreed: Borrower is not a party w the Mortgage
Insurance.

Mortgage insurers evaluate their total visk onall Such insurance in force from time to time, and may
enter into agreements with other parties that share-ormodify their risk, or reduce losses. These agreements
are on terms and condidons that dre satistactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer (0 make payments using any source
of tunds that the mortgage insurer may have available (which way include funds obtained from Mortgage
Tnsuriance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any othier entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. 1t such agreement
provides that an affiliate of Lender takes 4 share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
undal Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellineous Proceeds, Lender shall not be required t pay Borrower any interest or earnings on such
Miscellaneous Proceeds. It the restoftfion o repairis noteconomically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shiatl "be-upplied to the"sums secured by this Security Instrument,
whether or not then due, with, the excessy it-any, paid to- Botrower. Such Miscellaneous Proceeds shall be
applied in the order provided for i Section 2.

in the event ofa total taking. destruction, or loss in value of the Property, the Miscelluncous
Proceeds shall be applicd o the sums securédiby thist Seeunmes dnsprment, whether or not then due. with
the excess, it any; paid 0 Borsowens

In the event of & partial*tkingdeScrucuon, o Toss f-vitue vt the Property 1nowhich the fair market
value of the Property immediately before the partiad taking, destruction, or loss in value is equal w or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss-in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following traction: (a) the total amount of the sums secured immediately before the
partial taking, destruction. or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value ot the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Sccunty Instrument whetheror ot the sanisare then due.

I the Property 1s abandoned by Borrower. or ifafter notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to-make an award to setele a claim for damages,
Borrower fails to respond to Lender within 30 davs after the date the notice is given, Lender 1§ authorized
o collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds orthe party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shull be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture ot the Property or other material impairment ot Lender’s
interest i the Property or rights under this Security Instrument. Borrower can cure such a default and, if
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acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are auributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without himitation, Lender’s acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in anmounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a0 "co-signer™): (@) is co-signing this
Security Tustrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) 1s not personally obligated to pay the sumns secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modity, torbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
Co-signer’s consent.

Subject to the provisions of pSection 18, any Successdr in Interest of Borrower who assumes
Borrower’s obligations under this Seeurity Tnstrument wAwvriting -and is approved by Lender, shall obtain
all of Borrower’s rights and benefits wader this Secusity [nstrument. Bogrower shall not be released from
Borrower’s obligations and liability under this SeCurity InStrumentunless Lender agrees to such release in
writing. The covenants_and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benetic the'sugcessors dnd Xissigns of Uender!

14. Loan Charges. Lender maycharge Borroweryfees for seryices performed-in connection with
Borrower’s defaule, for the purpose 0f prowcting Lender’s iiterest in the Property and rights under this
Security [nstrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In recard o any other fees, the absence ot express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as o prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inscrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the perniited limie; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to-make this refund by reducing the principal
owed under the Note or by making a direct paynient to Borrower. If a refund reduces principal. the
reduction will be treated as a partal prepaymence without any prepayment charge (whether or not a
prepayment charge is provided for under theasNow). Borroswer’s acceptance ol any such refund made by
direct payment to Borrower will constitute-aswalver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrunient
must be in writing. Any notice to Borrower i connection with this Security Tnstrument shall be deemed w
have been given to Borrower when matled by f1rst class nuail or when actually delivered w Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. It Lender specities a procedure for reporting Borrower’s
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change of address, then Borrower shall only report a change of address through that specified procedure.
There miay be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. It any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
voverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and hmitations of
Applicable Law. Applicable Law might explicitly or mmplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may"” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and ot this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to. those beneticial interests transtemmed in a bond_for deed, contract for deed, installment sales contract or
escrow agreenment, the intent of which4ds'the wranster ofwtle by Bortower at a future date to a purchaser.

If all or any part of the Rroperty or-any-Interest inthe-Propenty-is sold or transferred (or if Borrower
is not a natural person and acbenetictalfineerest in Borrower.is'soldoor transferred) without Lender’s prior
written consent, Lendeg-mnay sequire immediate payment in tull of all sums secured by this Security
Instrument. However, this opton shall not ‘be” exercised by Lender if such exercise is prohibited by
Applicable Law:

I Lender exercises this option. Lender shall vive Borrower notice of aceeleravion. The notice shall
provide a period of not tess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums seeured by this Security [nstrunient. If Borrower fails o puy
these sums prior to the expiration of this period, Lender may invoke any remedies permited by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (1) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then-would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures-any default of-any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security-Inscrument, mcluding, but not limited to, reasonable attorneys’
fees, property inspectioitand valuation tees. and other fees incurred for the purpose ot protecting Lender’s
interest in the Property and-rizhts under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure- that Lender’s”interest -in- the Property“and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
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treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Transter. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall renuain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrumenty can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transter ot servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assunied by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached-any provision of. or any duty owed by
reason of, this Security [nstrumert, el such Borrower or Lender has notified the other party (with such
notice piven in compliance with thetrequirements- o Section=1 556 such alleged breach and afforded the
other party hereto a reasonable speriods aftes, the wivingrofpsugh notice 10 ake corrective action. [t
Applicable Law provides a time period- which thust clapse-betore certain action can be taken, that tme
period will be deemed o] bereasonable for purpbses o t-this-paragraphs, Thef notice of acceleration and
opportunity to cure given to Borrewes pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deenied to satisty the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or tormaldehyde, and radioactive materials;
(b) "Environmental Law"™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as detined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause., conmibute t, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presenve, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances. on or in the Property. Borrower shall not do,
nor allow anyone else o do. anything atfecting the Property: (a) that is in violation of anv Environmental
Law. (b) which creates an Environmental Conditionsor teiavhich. due to the presence. use. or release of u
Hazardous Substance. creates a condition that adversely atfects the value ot the Property. The preceding
two sentences shall not apply to the presence. use, or swrage on the Property of smali quantites of
Hazardous Substances that are generally recognized o be appropriate to normal residentdial uses and w0
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acwal kunowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. It Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environnental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tfollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure’by judieial proceeding and sale of the Property. The notice shall
further inform Borrower ofytherright tosreinstate after acceleratiom and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration
and foreclosure. If"the defaunlt’is wot ‘cureéd onlor hefore the'date specified)in the notice, Lender at its
option may require immediate: payment (ingfullyof all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,

including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Inscrument. but only if
the fee is paid to a third party for services rendered and the charging of (he fee is permitted under

Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuadon and

appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

A
Tommy arker

-Borrower

PARKER T 4-0332
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(Seal)

(Seal)

-Borrower

(Seal)

90017309-70000
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-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF INDIANA, County ss:

Onthis  17th day of May , 2004 , before me, the undersigned, a Notary Public
in and for said County, personally appeared  Tonuny D Parker

and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: g

This instrumen
J. R. Burkley
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  17th  day of May 2004 ,
and is incorporated into and shall be deemed to aniend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower™ to
secure Borrower’s Fixed/Adjustable Rate Note (the "Note™) w
Centier Bank, Corporation

("Lender™) of the same date and covering the property described in the Security Instrument and located at:

7201 West 131st Pl ,Cedar Lake,IN 46303-8747
[Property Address|

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSFABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’'S /ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND.THE MAXIMUM RATE BORROWER,MUST PAY.

ADDITIONAL - GOYENANTS. In addition.to the covenants and agrecpents made in the Security
[nstrument, Borrower and Lender further covenant and agreetas follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.3750 % . The Note also
provides for a change in the initial fixed rate to-an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first dav of

June 2011 - and the adjustable interest rate | will pay may change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and cach date on which my adjustable interest rute could change. is called 1 "Change Date.”
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one vear, a8 made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index."

[t the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three / Quarters percelntage points
( 2.7500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal thac [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly paynient.

(D) Limits on Interest Rate Changes

The interest rate | dng dequiredtopaye—at-the fist, Change Joate will not be greater than

7.3750 Tdordtessithan 3.3750 %4 Thereafter. my adjustable interest
rate will never be inereased or decreased on any single, Change Date by moredhan two percentage points
trom the rate of interest I hdve been paying for the preceding 120months. My interest rate will never be
greater than 11.3750 %«

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly paymene date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the etfective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
viven to me and also the title and telephone number ot a person who will answer any question [ may have
regarding the notice.,

B. TRANSFER OF THE PROPERTY OR'A BENEFICIAL INTEREST IN BORROWER

. Unal Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "lnterest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at 4 future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require inumediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
it such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 davs from the date thie notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect. and the provisions of Uniform Covenant 18 ot the Security Instrument shall
be anended to read as follows:

Transfer of the Property or.a Beneficial Interest ih Borrower. As used in this Section
18, "Interest in the Property” -means anylegal ‘'or-beneficial-interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract tor deed,
installment sales contracthor escrow agreement;! thefintent Of which is the transter of title by
Borrower at a future date to a purchaser.

If all or any Hatnof the) Propentyyorgany sluterest-imythe) Property issdld or transterred (or if
Borrower iy nota naturgl person and a beneficial ntrest in Borrower 1s sold or transterred)
without Lender’s prioriwritten Sonsent, . Dender mays requine dmniediate paywent in full of all
sums secured by this Security [nstrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(1) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferce as if-a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law. Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to

sign an assumption agrecment that is acceptable to Lender and that obligates the transferee to

I\up all the promises and agreements made in the Note and in this Security Instrument.

Borrower will continue to be obligated umdeizthe Note and this Security Instrument unless

Lender refeases Borrower in writing.

If Lender exercises the option oy require iminediate payment in tull, Lender shall give
Borrower notice of acceleration. The nutice shall provade a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower nwst pay all
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-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 17th day of May . 2004 i
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") ot the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to
Centier Bank, Corporation

(the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at:

7201 West 131st P1 ,Cedar Lake,IN 46303-8747

|Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tollows:

A. ADDITIONAL PROPERTY'SUBJECT TO'THE'SECURITY INSTRUMENT. In addition to
the Property described in the, Secusity Justrainent, -the following . items gnow or hereafter attached to the
Property to the extent they are fixtures/are ‘added to'the ' Property deseription, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located i, on. or used, orfintended to-be usSed in connection with the
Property. including, but not Himiteda e those tfon the fpurposes @f>supplying or distributing heating.
cooling, electricity, gas. water, air and hght. fire prevention and extinguishing appuratus. security and
access control apparatus, plumbing, bath tubs, water heaters, warter closews, sinks. ranges. stoves.
refrigerators, dishwashers, disposals;washers,-dryers. awnings, stormewindows. storm doors. screens,
blinds, shades, curtains and curtain rods, attached mirrors. cabinets, paneling and attached tloor coverings,
all of which, including replacements and additions thereto, shall be deemed 10 be and remain a part of the
Property covered by tie Security Instrument. All of the foregoing together with the Property described in
the Security [nstrument (or the leasehold estate it the Security Instcrument is on a leasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

(. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
PErmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the otier hazards for which insurance is required by Section 5.

. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

-

<

BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing.
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASESS UponflendéistrequeStiaticr default. Borrower shall assign o
Lender all leases of the Property.and all security deposits made in connegtion with leases of the Property.
Upon the assignment, Lenderishall have thelright to modify, exXtend or germinate the existing leases and to
execute new feases. in Lender’s sole discretion. As used in this paragraph G, tie word "lease” shall mean
"sublease” it the Security Instrument 1s ona ledschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally uassigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to-whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid o Lender or Lender’s agent. This assignment of
Rents constitutes an absotute assigiment and not an assignment for additional security only.

[t Lender vives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, o be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled torcolect and receive all of the Rents of the Property; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property und collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums on receiver’s bonds, repair and maintenance costs. insurance premiums. taxes, assessments and
other charges on the Property, and then to the sums secured by the Securitv Instrument: (vi Lender.
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as tw the
inadequacy of the Property as security.

[t the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender. or Lender’s agents Orgasjudicially appointed receiver, shall not be required to enter upon,
take control of or mainwin the Propestyt betoreortatter giving notice of default to Borrower. However,
Lender. or Lender’s agents ora judicially appointed feceivermay do-$0 af any time when a default occurs.
Any application of Rents” shall[Not_curel orfyvaive' any defdult Or/tvalidate any other right or remedy of
Lender. This assignmeng of Rents of the Property shall terminate when all the swins secured by the Security
Instrument are paird-in tull:

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Lustrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.

T

(Sealy

Tomurs. D Parker
,/

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
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LTI

-Borrower

(Seah

-Borrower

(Seal)

-Borrower

0
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies pernitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the termis and covenants contained in this
Fixed/Adjustable Rate Rider,

THE INITIAL INDEX VALUE OF THIS LO&N IS 1,63%

TR (seal) (Seal)

&
Tommy D Pa i’ -Borrower -Borrower

. (Seal) - (Seah

-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seul)

-Borrower -Borrower

0
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