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RECORDATION REQUESTED BY:
First National Bank of lllinois
3256 Ridge Rd.

Lansing, IL 60438

WHEN RECORDED MAIL TO:
First National Bank of lllinois
3256 Ridge Rd.

Lansing, IL 60438

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 30, 2004, is made and executed between John Rosmanitz
Builders, Inc., whose address is P.0.Box 522, Dyer, IN @6311 {(referred to below as "Grantor") and First
National Bank of lllinois, whose address is 3256 Ridge Rd., Lansing, IL 60438 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in Lake County, State of Indiana:

LOT 39 IN WESTON RIDGE UNIT 1, AN ADDITION TO THE TOWN OF ST. JOHN, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 94 PAGE 96, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA

The Property or its address is commonly known as 12205 107th Lane, St. John, IN 46373. The Property
tax identification number is 52-106-13

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,

TICOR TITLE INSURANCE
20043 76



‘UONBJDSIP BJ0S SH Ul ‘19pudT "Sluay By} woly sosuadxa pue S1s02 yons Aed Aew J9PUST PuUe JUNOJJE S IOJUBIYH
10} 84 |[eys Auadoid 8yl Yim uoidsuuod ul Japus £Q pa1inoul sasuadxa pue S1s02 Iy "SIN3H 40 NOLLVIIddV

‘Buiyy Jo 108 2110ads Jaylo
Aue op 0} Japuan a1inbai Jou jleys sbulyy Jo sioe BuiobHa10) 84} JO I0W IO BUO paw.ojiad aney |leys Jepua leyl
198} ay1 pue ‘sbuiyl Jo soe Bulobalo) ayl Jo Aue op 0] pasinbal 8q 1ou |jeys Japus] PV 0} juswasnbay ON

-anoqe palels sasodind ayl 104 JoluBID
J0 s1omod 3y} JO ||e 9ABY 0] PUB JOJUBIY) JO PESIS puE aoeld ay) ul A|9|0s pue AjpAISN|oxa 10e Aew pue arendoidde
waop Aew Jopua se Auadold ay) 0} 10adsas yum sioe pue sbulyl Jaylo yans |[e op Aew Japus SRV IBWIO

‘'sjuay Jo
uonesndde pue uoRdv||0d 8yl buipnjoul ‘Auadoid ay) abeuew pue JudJ 0} ‘SWIeU S J0JUBID) Ul IO SWEU S, JBpusT]
ul Joylle ‘sreudoidde waesp Aew Jspusn se sjuabe 1o juabe yons abebus Aew JapusT 'suaby Aojdw3

‘aeldoidde wasp Aew JopuaT] Se SUONIPUOD YIns uo
pue swJa} Jo widl yoans Jojy Auadoid ayi Jo ued Aue 1O 9]0yM By} 8SBI) J0 JuaJ Aew JapuaT ‘Auadolg ay) asea

‘Auadoid ayi bunosye
salouabe |ejuawuIanob Jaylo e Jo SluaWaJiNbas PuB S3OUBUIPIO ‘SISPIO ‘SBINI ‘SME] JOUIO |[B OS|e PpuB BUEIpU|
JO 91e1S 9y} JO SMe| aul Yyim Ajdwod pue 8inddxa O} sBuyy |je pue Aue op Aew Jspus "smeT yum aoueldwo)

‘Aladold
ay) uo Japua Aq pelosye dJueINSUl JBLYI0 pue 3l uo swniwaid ay) pue ‘SalIjlN JSIBM PUB SJUBLISSISSE 'SoXel
|le Aed o} os|e pue ‘UoNIpuod pue seday Jadousd ut Auadouad ayi Bulurelurew Jo sosuadxa pue S1s09 HBuINuuod
e jo pue ‘uawdinba Jisul Buipnjoul 'sgafojdwa |8 JO S9IIAISS [ JO pue Joalayl SIS0l Byl Aed o1 ‘edal
ui swes ay) deay pue Auadold Syl ulelulRd O Auadoid-ayl.uodn Joius Aew JapuaT ‘fAadoid 2y} uiejuieN

‘Auadold au}
woJj suosiad Jaylo Jo siueus) 10 1ueudl AUe’anoWS) PUBSIUSY aU¥ 199|100 Auadoid aul Jo uoissassod Janooal
01 AJessadeu aq Aew se sHuipeasold Yyons Butpn|aul “Aladold eyl jo uonadlo.d ay) 10} Aressadau sbuipsasoud
[eba] |le uo Aued pue a1nisulfiSjusHl aul o, jie /Joje eyl SIGey suossad_Jaylo Aue Lo} JO SluBUS)} SUl Wol}
aAI909J pue 199]j09 ‘puewap ALsdoid 8uljo uoissassod axel pue uodn Jolus AewW JspusT ‘Rpadoiad ay} su3

-Juabe s,Jopuan] Jo Japua 01 A1o3JIp pred ag 01 sjuay ||e bunoaip pue wswubissy
siyl Jo way) Buisinpe Auadoid 8yt J0 slueusl jje pue AUe 0] S821j0U puas AW JOpusT "sSjueuldl O} IDION

:Auoyine pue szemod ‘Siy6ia Buimo||o) ayl pawelb pue usAlb Agalay
s1 Japuan ‘asodind siy1 104 ‘Slusy 8yl aAl8da1 pue 198J|02 Ol qualuubIssy SIUl Japun palindoo dAeY |[eys Jnejep ou
ybnouyy uaAa pue ‘awn Aue 1. Jybi a1 2ABY |[eys JSpusT "SIN3H 1937102 ANV 3AI303Y Ol 1HDIY SHIANT

quewiubissy Siyl ul papino.d se 1daoxa sjuay aul
ul siybul S, J01URID) JO AU JO 8SOdSID 9SIMIBYIO JO Jaquinoua ‘UBISSE ‘||8S 10U ||IM JOJUBIS) tJdjsuel] Jayund ON

'9010} Ul MOU JudBWNJisul
Kue Ag uosiad saylo Aue 03 sjusy 8yl pakanuod 10 PaUBbISSE AjSnolraid J0u Sey JojuBID “quawubissy iolld ON

‘jopuan 0} sudy ayl AsAu02
pue ubisse 0} pue wawubissy Siyl 0lul JS1Us 0} fuoyine pue jamod ‘Wbu ||n} 8y} sey JoluBIH -ubissy 01 Wby

‘BUIlIM Ul J8puaT Aq paidasde pue 0] pasojosIp S 1d80xa SWie|d
DUE ‘SSOUBIQUINDUS ‘SUBI| ‘SUEO] 'SIUBII |[B JO JES(I PUB 821} SIUSY BU1 SAIS081 01 papnua st oluels diysiaumo

‘Jely) SIUBLIEM JOJURIS "SIILNVHHYM GNV SNOILV.LINIS3H43H S.HOLNVHD

‘Buipasdo.ld Aoidnijueq € ui [BIS)R||0D YSED JO 8SN 8U1 O} JUBSUO0D § J8puUaT 21NHISU0T 10U |[eys siuay 8yl 1991|100
01 b 8y} jo Bunueid ay eyl papirold ‘sjuay 8yl 109|109 pue Kuadoid oyl abeuew pue ajeiado pue JO |01JU0dD
pue uoissassod ul urewsas Aew Joueln ‘uswuBISSY SIYl Japun Jjneyap Ou S| 819y} sk Buo| 0s pue mo[aq papiroid se
S1uay Ayl 199109 01 JyBL S1I SBSI0IaX3 JSPUST |HUN PUB SSBIUN ‘JuaWuUBISsY Sy} sopun suonebiigo s Joluely Jo e
wuopiad A3oUIS |jeYS pue ‘anp swodaq Aay1 se wawubissy siyl AQq paIndas SIUNOWE |[e Japusn 01 Aed |leys Joluely

Z obed (ponunuo))
S1N3H 40 INJNNDISSV



ASSIGNMENT OF RENTS
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shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until

paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand: (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will bexdue and payable atthe Note's maturity. The Assignment also will secure
payment of these amounts. Such right shat'be in-addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor’s property or Grantor’s ability to perform Grantor’s obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to L.ender by Grantor or on
Grantor’s behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Insolvency. The dissolution or termination of Grantor’s existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor’s property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.
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law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys' fees
and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective uniess given in_writing -and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this' Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State lof linois]"except and only to the extent of procedural matters
related to the perfection and enforcement of Lender’s rights and remedies against the Property, which
matters shall be governed by the laws of the State of Indiana. However, in the event that the
enforceability or validity of any provision of this Assignment is challenged or questioned, such
provision shall be governed by whichever applicable state or federal law would uphold or would enforce
such challenged or questioned provision. The loan transaction which is evidenced by the Note and this
Assignment has been applied for, considered, approved and made, and all necessary loan documents
have been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
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ASSIGNMENT OF RENTS
(Continued) Page 7

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Defauit” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means John Rosmanitz Builders, Inc..

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Assignment, including, but not limited to, attorneys’ fees, costs of collection and costs of foreclosure,
together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means First National Bank of lllinois, its successors and assigns.

Note. The word "Note" means the promissory note dated April 30, 2004, in the original principal amount of
$165,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment" sectionofithis Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreéments, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connedtion with' the Indebtednass!

Rents. The word "Rents" means all'of Grantor’s present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.
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