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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS, dated April 14, 2004, is made and executed between TAW Realty. LLC, an
Ilinois Limited Liability Company, whose addressis 4242 5. Knox, Chicago,iL 60632 (referred to below as
"Grantor") and AmeriMark Bank, whose address is 5456 S. LaGrange Road, Countryside, IL. 60525 (referred

to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following

described Property located in Lake County, State of Indiana:

LOT 1, IN LADEMILK ADDITION, IN THE CITY OF HAMMOND, AS PER PLAT THEREOF RECORDED IN
PLAT BOOK 83, PAGE 94, iN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA

The _F‘roperty or its address is commonly known as E. 131 st Place, Hammond, IN 46327. The
Property tax identification number is 34-364-1

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,

M

Ot Bl 1067Y



¢

34 [reys Auedold sy Yiim uonosuuos u 19pusT Ag paunour sasuadxa pue 81509 )y 'SINIY 40 NOILYDITddY

‘Buiyy 10 108 oyivads Iayo Aue
Op 01 JapusT alinbal 10u lieus sbuiys Jo spoe Bulobalo; sy jo atow 1o SUo pawlopad sAey [jeys ispusT 1By
138} ayl pue ‘sBuiy; 10 sype BujoBaloy ay) Jo Aue Op 01 painbai aq jou jjeys Jspus "oy o) juswaiinbay opn

'SlusYy Jo uoneoydde
pue uonosj0o ay) Buipniou) ‘Aladolqd sy abeuew pue uai 01 ‘sweu s ouels ur 10 sweu S, lapua
ul Jsyue ‘elendosdde wesp Aew d8pueT se sobe o obe yons sbebus Aew {epus7  "suaby Aojdwg

"areldoidde wieap Aew 19pus” se suonipuod yons uo pue
Swisl 10 wisy yans Joy Auedoid sy) jo ued Aue 10 3joym ay) ases} Jo Juss Aew dopusT Auedoiy ay; 9sed]

‘Jusbe s 8plsio dopus 01 Aoauip pred 9Q 01 sjuay pe Gunosup pue Wawubssy
Siyl Jo wayy Buisinpe Ausdoid ey 30 Silieus]; e, pue’ Aue 10 §a5161 Puss*Aeut Jepue -syueus 1. 0} 29110N

Alioyine pue siamod ‘SIYBL-BUIMOY 04 o4t psjueIb pue usab Ageiay si lapusa
‘asodind sy 104 'swuay sy} anigdal pue 193102 03 uswubissy sy 48pUN Ps11nN220 sAey [leys ynejep ou ybnouyy
UsA® pue ‘awi Aue je b1 8y eaey Jreys 19pUsT "SINIY 1237100 aNV 3AI303Y OL LHODIH S HIANT

‘luswubissy sy uj papinoid se 1dasxe sjuay ayj uj
s1ybu SJouery Jjo Aue jo asodsip asimiayio Jo ‘Jaquingus ‘ubisse ‘198 Jou |im 10jUBlY “Isysuesy saypng ON

19pusT 01 sjuay sy AeAuod pue
ubisse 0} pue luswubissy siy o ssjus o) Awoyine pue samod Wbu iy 8y sey Jojue.s “ubissy o} by

‘Bunum ur Bpus Ag paidasoe Pue o1 pasojosip se 1deaxs swiiejo pue
‘sgoueIqUINILL ‘sus|| ‘sueo| ‘SIybu jpe jo 1B9)0 pue g3y sjusy 84l BA182991 01 papus s) lolery -diystaumg

18Ul slueLBM JoJURIY "SAILNVHHYM anNy SNOILVYINIS3Hd3Y S.HOINVHD

ul urewsu Aew I0JUBIY) ‘Wiswubissy Siyl 48pun yneyep ou Sl aleyl se Buoj os pue MO[eq pspinoid se sjusy ay)
199)]00 01 ybLI sY sasiioxs 48pUsT nun pue ssojun ‘uswubissy syy) sepun suonety|qo s Jojuess) jo lle wuopisd
4&113;113 llBYys pue ‘enp swooaq Aoy se uswuBissy siy; Ag peinoss sjunowe Ife Jopus o1 Aed jreys lojuern

Z obey ~ (penunuoy)
SIN3Y 40 INIFANDISSY




ASSIGNMENT OF RENTS
\ . - (Continued) - Page 3

x{ "

for Grantor’s account and Lender may pay such cosis and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned ameng and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of;?,the Note; or (C)
be treated as a balloon payment whidh will beidueg and payablerat theiNote’s mafurity. The Assignment also will
secure payment of these amounts. ~Such right shall"be in addition to ‘alf ‘other rights and remedies to which
Lender may be entitled upon Defdaults

DEFAULT. Each of the following, at Lender’s,option, shall constitute, an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Faiiure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien. :

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor’s ability to perform Grantor’s obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The dissolution of Grantor’s (regardless of whether election to continue is made), any -
member withdraws from the limited liability company, or any other termination of Grantor’s existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
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Other Remedies. Lender shall have all other rights and remedies provnded in this Assignment or the Note or
by law.

Election of Remedles Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shali bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, -however subject to any limits under
applicable law, Lender’s attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this ASS|gnment

Amendments. This Assignment, togethen with,any. Related. Bocuments, constitutes the entire understanding
and agreement of the parties as 10 the matters set forth inthis Assignment. No alteration of'or amendment to
this Assignment shall be effective unlesspgiven, in writing .and: signed by the party or parties sought to be
charged or bound by the alteration oramendment: .

Caption Headings. Caption' headings’inthisiAssignment @are for convenience purposes only and are not to
be used to interpret or define the. provisions of this Assugnment

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois, except and only to the extent of procedural matters
related to the perfection and enforcement of Lender’s rights and remedies against the Property, which
matters shall be governed by the laws of the Siate of Indiana. However, in the event that the
enforceability or validity of any provision of this Assignment is challenged or questioned, such provision
shall be governed by whichever applicable state or federal law would uphold or would enforce such
challenged or questioned provision. The loan transaction which is evidenced by the Note and this
Assignment has been appiied for, considered, approved and made, and all necessary loan documents
have been accepted by Lender in the State of lllinois.

Merger. There shall be no merger of the interest.or estate created by this assignment with- any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If mare than one person signs this Assignment as "Grantor,"” the obligations of
each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors. |f Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions
of this Assignment. . -

No Waiver by Lender. Lender shaII not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
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ASSIGNMENT OF RENTS
y (Continued) Page 7

K

this ASSIGNMENT OF RENTS from time to time.
Borrower. Thé word "Borrower" means TAW Realty. LLC.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means TAW Realty. LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, mcludmg without limitation a
guaranty of all or part of the Note.

indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Assignment, including, but not limited to, attorneys’ fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means AmeriMark Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated April 14, 2004, in the original principal amount of
$500,000.00 from Grantor to Lender, together with “all ‘renewals of, extensions of, .madifications of,
refinancings of, consolidations of,_and substitutions for the promissory note or agreement.

Property. The word "Property” means”alf of Grantor’s right,“titie and-interest.in and to aII the Property as
described in the "Assignment*section of this,Assignment

‘Related Documents. The words "Related Documenis” \mean all, promissory notes, credit agreements loan
agreements, environmental agreements, guaranties, sectrity agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the [ndebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thereunder. .
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