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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain ruld§ tegarding the usage.ofwotds used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which'is dated “ ‘October 17, 2003 ,
together with all Riders tgthis document.
(B) "Borrower" is

GERALD J. SPANNAN and

CHARLENE M. SPANNAN Husband and Wife

Borrower is the mortgagor under this Security Instrument.
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA,

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Lake [Name of Recording Jurisdiction] :
LOT 43 IN HERITAGE ESTATES UNIT FIVE, TO THE TOWN OF DYER AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 43 PAGE 39, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA.

Parcel ID Number: 12-14-144-43 which currently has the address of
45 JODI COURT [Street]
DYER [City], Indiana 46311 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constifute a uniform security instrument covering real
property.

Initi

@%-G(IN) (0005) Page 3 of 15 Form 3015 1/01



)
L0/L SLOE Wiod g1 j0 ¥ ebed (s000) (N1)9- €2

“Sjeniul

“Kue ju ‘Auedoid o uo suer punoid 10 swwowded poysses| (q) ‘fAuadoid o) U0 DOURIQUINOUD
10 U9 B Se juswnasu KIUnoog sy 100 Aioud urepe ued yorym Suwidll I9YI0 PUB SIUSWSSISSE PUE SOXE]
(e) :103 onp sjunoure Jo judwAed 105 opraoid 01 (,Spuny, ayy) wns e ‘ny ur pred ST SJON A [AUN ON AP
IOpun onp oI sjuswAed JIpoudd Aep oy uo 19pud] o} Aed [[eys J0MOLIO] "SWIA] MOIISY 10 Spuny ‘¢
‘SjusuIAeg SIPOLIdJ 9y} JO ‘Junoure 3y ofueyd 1o ‘arep anp dy suodisod 10 puaIxa 10U [leYS NON
atp 1opun onp Tedrouud 0] SPeAJOIJ SNOAUBIIISTI JO ‘Spaddoid souemsut ‘sjuswifed jo uoneordde Auy
“010N] Y} U PAqUIISap St uay pue sogreyd juowiedord Aue o1 1s11y parydde
aq [reys suowikedord Areyunjop -onp soSreyd ote] Aue o1 poydde oq Aewr sse0%9 yons ‘sluowiAed OIpOLIdd
210w 1o ouo Jo yuowAed [y oy 01 perdde st yuowiAed Sy I9NE SISIXS $SROXA AU TBY JUAXS Y OL TN
ur pred oq ued Jwowed yoes “Jey’ JuANX2 Y1 03 pue ‘JI sjudWAeJ JIPOLIRd o JO JuowAedas oyj 01 IomonI0g
woxj paarasal luowAed Aue Aidde Aewr 1opua ‘SwIpueIsINO ST JuowAed SIPOLIR] dUO ey} 210U J| *a3reyds are]
oy pue juowAed jusnburep oy 0 perdde oq Aew juowiked oy ‘onp a3reyd | Aue Ked 01 Junowe JuAIOIIINS
® Sopnpoul YoM Judwked Opousd luonburep e 10j mouog woly juowded B SOAI01 JSPUYT JI
*9JON 21U JO doue[eq
rediounid oy 20NPaI 01 USY) PUE “JuSWINNSU] KILNJS SIY) JOPUN NP SJUNOWE JAYIO AUe O] Pu0d3s ‘SaBTeyd ore|
01 1511y paridde aq [reys siunoure SuturEWSI AUy "oNP SWEdq 11 YdIYM Ul 19pI0 Ayl ul wdWAR] JIPOLRJ Yoeo
01 peridde 2q [reys syuowded yong ¢ UONIAS ISPUN ONP SIUNOWE (J) DION 91 ISpUN NP redouud (q) ‘910N
21p Jopun onp Isa1yur (e) :Aionud JO Lopio Surmopiog oyl ut paydde oq [Teys 1opus] Aq pordde pue paydaode
sjuowAed [[e ‘g UONo9S SIYl Ul PaqLIOSAP.SSIMIDINO0 St 1do0X T "SPaddoid 10 sjusuAe g jo uogeaddy ‘g
quownnsu] A1unJas SIyl Aq PAINJas SIUUIAAISE PUe SIUBUSA0O S Suruuojiad 10 juswnnsu|
ALmag SIyl pue 10N 2yl Iopunionp siuewied FunEll WO JOMONOF 9491[o1 [[BYS Jopud] jsureSe a1ny
ol UT IO AOU ARy SIHEIOMONOH YOI UIE[D 1O 1953J0 ON "9Ins0joeIo) 0) Jouxd Ajarerpaurut 10N Syl
Iopun oouereq [edround urpuelsino 9y o1 pardde oq [[is spuny yons o res perdde jou JJ "10M0110g 0] WA
wmjas Jo spunj yons Ajdde Joyire ffeys TopueT ‘ouin JO PoLISd OfeUOSeal B Urpis 08 Op J0U S0P Jomouog
J1 "uarmd weo oy Suriq 01 Juswided soyeWw JoMOLIOY [MuUN Spunj parddeun yons pjoy Aegur 1puo| ‘spunj
ponddeun uo 1sasaiur Aed J0u PIAU JSPUST UAY) “OJEP ANP PI[NPIYIS St JO SB pandde s1 juowied orpoLad
yoeo Jy ‘pardesoe ore sjudwed yons sum oy 1e sjuswAed yons Ajdde o) pa1e811qo J0U SI JIopUdT NG “ormnj
w syuowAed enred 10 juswAed yons 9snya1 0 sIYSL SN 01 rpnfoid J0 JopunaIy s1ySx Aue JO JoATEM INOYIM
“quoumd weor oyl Surq 01 jusioryynsur Juswied fenred 10 juswided Aue jdogoe Aewl IOPUST TUILIND UEOT Yl
Suuiq o1 Jusroyynsur are sjuowked renred 10 juowiked oy 1 juowiied penred 10 JuowAed Aue wmol Aeul JSpU]
"G UOT0S U SUOISIA0IA S0TIOU Ui YIIM 9OUBPIODDL Ul 1opu] £q pareusisep 29 Aeul Se UOMEOO[ IS0 Yons
12 10 QION] O Ul PSTRuSISOp UOHEdO] A 1B PIAISISI USYM IOPUST AQ POAISISI PIUISSp ore sluowied
“10¥SURA], SpUn,J druonRfy (p) 10 (Amus 10 ‘KreIuownnsur
‘Asuode [e1opo) v Aq pomsur dre spsodop 2SOl UCHMASUL Ue uodn UMBID ST ¥0oUd KOS Aue popraoid
09D §,JAIYSEO IO JoAUd §,JOINSE JOSYD-3ueq HO9Yd peyniad (0) ‘19p10 Aououi (q) ‘yses (e) :10pua] Aq
PIO0as Se ‘SuLI0] SuIO[[0) Ay JO AIOUI IO-QUO UT 9PBW 9q Jusumnsu] AJLNSSS s1yl pue SI0N o Iopun anp
siuowAed juonbosqns e 10 Aue jey) emmber Aetr Iapud] ‘predun JOpuS 01 POUINAI ST JUSWNASUL AmInoog
Suyp IO 910N o Jopun jusuwiked se I9PUYT AG PAISISI JUSWNASUL IOYIO0 IO 33210 Aue J1 ‘10AOMOH “AdUSLIND
‘§7(1 UI dpew 9q [[eys Juownnsuj AJUNSSS SIY) PUBSION Sy Ispun onp suowiked ‘¢ uondeg o) juensimd
SwA)] MOI0sH 10j spunj Aed Osfe [[BYS Jomowog “9JON 9yl Iopun onp soSreys a1ep pue sedreyo wowiedaxd
Aue pue 910N 9y £Q POOUIPIAS 1GIp Y} ‘UO ISAINUT pue ‘JO redouud a3 anp usym Aed [[eys Jomolog
‘safaey) 9jey pue ‘safrey) jusmikedard ‘SwA)] MOJISH ‘ISddIUY qedpuy jo juwmieg °|
:SMOJ[O] SE 99188 PUE JUBUSA0D JOPUY Pue Jomouiog "SINVNAAOD WIOAINN




(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for
which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained
in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shallyéstimate the amount-of Finds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in anvinstitation whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply lthe)Funds e pay the (Escrow dItemsnolaterithan the time specified under
RESPA. Lender shall not charge Bormrewer,for holding and applying .the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Léender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
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Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall'occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution Of this Security-Instrument afid-shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which conSent shall not bejunreasonably withhield) off unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and, Protection; of -the Property; \Inspéections. Borrower shall not
destroy, damage or impair the Property, allow-the Property,to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such IEpair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statéments to Lender (or failed to
provide Lender with material information) in connection-with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

Initi
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.” SughyMiscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums s¢cured by thisSecurity Instrument, whether, or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction; or:loss in value of the Propefty in which the fair market
value of the Property immediately before the partial taking, déstruction, or loss in value is equal to or greater
than the amount of the sums'secured! by this‘Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, orif}/after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers fo make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the

conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or@any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require fimmedidté payment in full of all sums/seCured by this Security Instrument.
However, this option shall not'be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this.option, Lender. shall givé Bomower netice: of afceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay‘all'sams ‘secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this-Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security. Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure/by, judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nomexistence of a default or‘any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums'secured by this Security Instrument without
further demand and may foreclose this-Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable
Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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STATE OF INDIANA, Lake County ss:

On this 17th day of October, 2003 , before me, the undersigned, a Notary Public in
and for said County, personally appeared

Gerald J. Spannan and Charlene M. Spannan

and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: ) 5
June 7, 2008 7 ,. [
.............. tovniy Y { Z/{/
(| @58y, THOMAS G. SCHILLER | LS| ¢ [
! @ Lake County ) Notary Public
My cg:‘r::'gs,lzg OEBXPIres ; County of Residence: Lake

This instrument was prepared by:
Tracy Musick

Crown Mortgage Company
6141 W. 95th Street
Oak Lawn, IL 60453
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