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MAIL ANY NOTICE OF DEFAULT TO:
U.S. SMALL BUSINESS ADMINISTRATION
801 Tom Martin Drive, Suite 120
Birmingham, Alabama, 35211

THIS INSTRUMENT PREPARED BY AND MAIL TO:
Terry J. Miller, Attorney/Advisor

U.S. SMALL BUSINESS ADMINISTRATION
One Baltimore Place, Suite 300

Atlanta, Georgia 30308

(404)347-3771

HERTAUS, Richard D. and Patricia J.

# 3526-01339 Loan No. DLH 66780440-08

SPACE ABOVE THIS LINE FOR RECORDER'S USE

MORTGAGE
(Direct)

This mortgage made and entered into this 1st day of October 2003, by and between Richard D. Hertaus
and Patricia J. Hertaus, husband and wife, 2501 Spencer Street, Lake Station, Indiana 46405 (hereinafter referred
to as mortgagor) and the Administrator of the'Small Business Administration, an agency of the Government of the
United States of America (hereinafter referred to as mortgagee), who maintains an office and place of business at
801 Tom Martin Drive, Suite 120y Birmingham, Alabama, 35211

WITNESSETH, that'for the ‘consideration hereinafter stated) teceipt 6f which is hereby acknowledged,
the mortgagor does hereby mortgage,.sell . grant assign,.and convey untojthe mortgagee, his successors and assigns,
all of the following described property situated and being in the County of Lake, State of Indiana:

Lots 24 and 25, Block 8, East Gary Real Estate Company’s First Addition to East Gary, now Lake Station, as
shown in Plat Book 10, page 9, Lake County, Indiana.

More commonly known as: 2501 Spencer Street, Lake Station, Indiana, 46405

Together with and including all buildings, all fixtures including but not limited to all plumbing, heating, lighting,
ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring
that it is intended that the items herein enumerated shall be deemed to have been permanently installed as part of
the realty), and all improvements now or hereafter. existing thereon; the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywise appertaining; and the reversion and reversions, remainder and
remainders, all rights of redemption, and the rents, issues, and profits of the above described property (provided,
however, that the mortgagor shall be entitled to the possession of said property and to collect and retain the rents,

%’,
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HERTAUS, Richard D. and Patricia J.
3526-01339 / DLH 66780440-08

to any insurance policies then in force shall pass to the purchaser or mortgagee or, at the option of the mortgagee,
may be surrendered for a refund.

8. He will keep all buildings and other improvements on said property in good repair and condition;
will permit, commit, or suffer no waste, impairment, deterioration of said property or any part thereof; in the event
of failure of the mortgagor to keep the buildings on said premises and those erected on said premises, or
improvements thereon, in good repair, the mortgagee may make such repairs as in its discretion it may deem
necessary for the proper preservation thereof; and the full amount of each and every such payment shall be
immediately due and payable and shall be secured by the lien of this mortgage.

h. He will not voluntarily create or permit to be created against the property subject to this mortgage
any lien or liens inferior or superior to the lien of this mortgage without the written consent of the mortgagee; and
further, he will keep and maintain the same free from the claim of all persons supplying labor or materials for
construction of any and all buildings or improvements now being erected or to be erected on said premises.

i. He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove,
or substantially alter any building without the written consent of the mortgagee.

J- All awards of damages in connection with any condemnation for public use of or injury to any of
the property subject to this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the same
to payment of the installments last due under said note, and mortgagee is hereby authorized, in the name of the
mortgagor, to execute and deliver valid acquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the riiottgagor’s sight to pessession; use, and enjoyment ofjthe property, at the option of the
mortgagee or his assigns (it being, agreed that the mortgagor, shall have such right until default). Upon any such
default, the mortgagee shall become the‘owner of all of the rents and profits accruing after default as security for
the indebtedness secured hereby, with the right to enter upon said property for the purpose of collecting such rents
and profits. This instrument shall operate as an assignment of any rentals on said property to that extent.

3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby,
the entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at
the option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or after
entry sell said property without appraisement (the mortgagor having waived and assigned to the mortgagee all rights
of appraisement):

(I) at judicial sale pursuant to the provisiens of 28 U.S.C. 2001 (a); or

(II) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than once during each
of said four weeks in a newspaper published or distributed in the county in which said property is situated, all other
notice being hereby waived by the mortgagor (and said mortgagee, or any person on behalf of said mortgagee, may
bid with the unpaid indebtedness evidenced by said note). Said sale shall be held at or on the property to be sold
or at the Federal, county, or city courthouse for the county in which the property is located. The mortgagee is



“JUSUINIISUT STY)
Jo suoniod 10 suoistaoid SururewaI Sy} JO JUSWIIIONUD 3y} apnoaid 10 Jredun Aem Aue Ul 10U [[eyS S[qRIdIOJUIUN
10 pifeAut juswnnsur siyl jo uoniod 1o uoisiaoid Aue Surpjoy juswSpnl 10 ‘Jopro 931dsp reipnl y 01

‘me[ [e1pad a[qeoridde yna 20UBpIOIOE UT PIDIOJUI PUE PSMUISUOD 3q O} ST JUSWNNSUL STY) ‘[90T 10T W' d°D
¢1] vonRNSIUIUIPY SSauISng [[BWIS 31 JO SUONE[NSIY pue SNy Y1 JO 90T [0 UOTI09s s dowerjduos uy ‘6

*AQOISY PaINoas 910U 9Y) JO IO JOSISY SULIS) 3} JO IJATEM B 3Qq O)
PIoY 9q Io1yeaIaY) Swn AUe je [eys £qaIay paInoas uonesIqo I JO IO UIISY JUBUIA0D AUR JO ISATEM ON '8

*s10puad [[e apnjour [[eys Jopusd Aue Jo asn Sy} pue ‘Ienurs aq)
reand s ‘rerngd sy spnyoul [[BYS JoqUUINU JE[NIUIS oY) ‘PIstl INAIYM 01910Y sarred o) Jo SUSISSE PUR S10SS920NS
aAnadsal a1 01 aInur Jeys soSejueApe pue SIJIUSQ SY) PUB PUIq [[BYS PIUTEIUOD UIDISY SIUBUIAOD Y], ‘L

*PIIOpUSLINS PUB PI[IdURD 3q [feys 23eduow
s1y) woy ‘afeduow sty Funnoaxa pue ‘Surolojud ‘Sunyew Jo sesuadxo pue ‘s3] ‘s1S00 9Y) pUe SUSI[ pue SIXE)
[1e ag1eydsip [[eys pue swns yons Aed [feys pue ‘9jou A1ossturold pres £q paousSPIAS SSIUPIIGIPUT ) SSIBYISIP pue
£ed [reys IoSeSuow ay) J] "SUOTIPUOD PUB SULId) SUIES Y} 03 193[qns ‘510U pres AG PIOUSPIAI SSIUPAGIPUL Y} JO
yumnowre edourd o) Jo 1ed e awodaq pue 0) pappe 3q Jreys 3dFeduour oy Aq pred os swns Auy “duwes ay) Led 03
uondo sty 18 pazuomne Agatay st safeduowr a ‘Auradoid oy 1surede pagreyo asuadxa 19710 10 99y ‘9FrRYD ‘UL
¥©] IS0 10 XB) SWI0OUT ‘JUIWISSISSE XB) [BO0] 10 “9)els ‘[eIapa Aue Aed 01 s[rej 103510 ay) JUIAS 3} U] ‘9

uauiasividdp 01 papSaa moynm
£uz1fap 2 Jo wumowe sy Joj 1Uawdpnl Aouspizep & 03 papuuL aq [fix sadesiiow ay1 ‘o10u Lrosstuold pres Aq
POOUIPIAS PUB JUSWILIISUI ST} AQ PAINOSS SSIUPA)apul 8101 21} Aed 0 JUSIOIIINS j0U 218 $pa300Id dy) pue ‘pajuels
2A0qRUIaIaY afes Jo 1amod oyl 01 Juensindao o[es@Inso[0e10] [epui® 18 plos st A133dosd pres JuaAd 9y} U g

*030I191]] PIAINUS A[eS9] suosiad-10 wosiad oy 01 s590xa Jo snjdins Aue Led 01 ‘AIpIry)
pue ‘£Qa1oy paInoss ssaupalqapul ay) Aed 01 ‘AJpuooss (539) sAourole djqeuoseal pue ‘Aliodoxd pres Jururejurer
10 Sumperoxd o asodind ayl 103 soFeFuIon oy} Aq parmour sasuadxa Ay ‘aTes pres JO sasuadxa pue s3s0d 3y) Aed 03
111y parjdde aq qreys sydeiSered Suipasard oy yjim 20uEpI0odR U A11odoxd pres Jo afes Aue Jo spasooxd 3y, b

*MB] AQ poprA0Id SSaUPAGopUl PIBS JO UONII[[OD I0J SIIPIAUISI I} 0 IANB[NUIND s
PaIUERIS SIB PUBR ‘OSIMISYIO0 10 YIBap AQ S[qEI0ASLIL 2T PUE S3I)UT Ue Im pa[dnod are pajueid Aqa1oy Adusde pue
1amod oy, “10a0 Surpjoy sjueus) 0] o[qedrjdde me[ Jo SUOTSTAOID I} YIIM SOUBPIOIIR UL ‘passassodsip AfLrewruns
2q 10 ares yons e Ioseyaind ay; 0 UOISSasSOd I9AI[SP YIMIIO] [[YS PUB J9AO SUIPJOY SIUEUD) 9q PUR SWI0Q Uyl
1Teys 10SeSuow oy 1opun uorssassod ur uosiad Aue 10 10FeS1ow oY) ‘papra0id SAOQEHISIAY Sk J[es B JO JUIAD 3} U]

*K1radoid oy Jo uonisodsip ay} I0J ISIMISYIO 10
1IN0J [RISPI, 10 LIS UL IOYIIS SJMIEIS [eIapa,] 30 AJels 0] wensind nonoe Jendoidde sayio Aue axes (I11)

10 ‘9aSeS110W a1 01 PIASAUOD PUE PIAlEM A[ssardxa Agaisy a1e yoiym Jo [[e ‘Ioedrowr 3y}
J0 suonduwoxa JIYI0 [[e PUE ‘IoMOp ‘PealsIwoy ‘ToNduIspal Jo JYSH 10 ANNba jle Jeq 0} [EMI99J3 3q [[BYS Speu 08
STe11091 94} Jey} $I315e PUE SIUBUSA0D AQIISY PUB S0UBASATOD PIES 3)NJ9X2 O] PUE S[EIID8I [ons SyeW O} 108e3u0Ww
pres Jo 19e] ur Aowione pue juade oyl ‘eafeSiuow ayy Jo Aswrone 10 judde Aue 1o 9aFeTiiow oy syjutodde pue
semnsuoo £qaoy JoSeSiow pres oy) pue ‘spuodop pojueld UIaIay a[es Jo Jomod Sy JO UOHNIIXS Ay} YOIYMm uodn
Jnejop a1 Jo Suruaddey oy 0} Se S[EIDAI UTRIUOO [[BYS J0URAIAUOD Yorym ‘Ayradord pres Jo 20UeA3AUOD JUSLOLINS
© afes yons e Ioseyoind 9y 0} I9AIEP 0} pue 105eF)Iow Y) JO J[BYIq UO PUE I0J SIMIIXI 0) PozLIOYINe AGa1ay




HERTAUS, Richard D. and Patricia J.
3526-01339 / DLH 66780440-08

11. Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument shall be
addressed to the mortgagor at 2501 Spencer Street, Lake Station, Indiana 46405 and any written notice to be issued
to the mortgagee shall be addressed to the mortgagee at 801 Tom Martin Drive, Suite 120 Birmingham, Alabama,
35211.

IN WITNESS WHEREOQOF, the mortgagor has executed this instrument and the mortgagee has accepted
delivery of this instrument as of the day and year aforesaid.

STATE OF INDIANA ) % / //Z;(
%/é@/ ; Y / ' 7 f

COUNTY OF i‘fard D. Hertaus

I, the undersigned, a Notary Public in and for said i: ‘;W . %_‘.\

County in said State, hereby certify that Richard D. -
Hertaus, and Patricia J. Hertaus, personally known to  Patricia J. Hertaus
me to be the same person(s) whose name(s) is/are

subscribed to the foregoing instrument, appeared before

me this day in person and acknowledged( that the/she

signed, sealed and delivered the said instrument as

his/her free and voluntary act, forthe uses and purposes

therein set forth.

Given under my hand and notarial seal this .
day of _() 0 ApAn JIAD(, 2023

Notary Public v '

Print: 3‘@:)‘/0&1(9/4, L. wad)

My Commission Expires: o7, 3 DY
f

My County of Residence: %

SHIRLONDA L. DOWD '
NOTARY PUBLICSTATE OF IANA
LAKE COUNTY IND
MY COMMISSION EXP. AUG. 17,2008



