REAL ESTATE SALES CONTRACT
OFFER TO PURCHASE

1. Acceptance, Price and description - L , o
a. Real Estate Description. Scller agrees to scll'and Buycr ageees to purchase upon the terms sct forth in this

Coutract the real estate (“Premiscs”), logclh.cr with all improvements and appurtenances thercon, commonly

known as QSQSCQ)V\Y\@(‘;H cut . . o
City GARY - State ENDTANA  Zip4e4Yo7 Sclicrto provide legal description.

b. Price, Earnest Mouncy and Mcthud of Payment

s, £00
$ _ a;, (w]ol®)
52, 500

Purchase Price

Total Earnest Moncy Deposil in form of Cash:

Balance Duc at Closing

ngent

The balance duc at closing plus or minus prorations, shall be provided by a new mortgage. This Contract is ¢
age loan.

upon the ability of the Buycr to obtain a mortgage loan. Buyer shall make a diligent cffort.lo obtain such am
Buyer agrees to make application for financing within | § Odays after the acceplance of this agreement. No mdre than
3QO days after the acceplance of this agreement shall be allowed for obtaining favorable commitment approval. If
Buycr, after such diligent cfTort, is unable to obtain such a commitment and scrves writlen notice or termination upoun the
Scller citing such inability, then Buyershatinetbe entitled to a return of carncst moncy, and this Contract shall be null and

160! €007

void. .

-
-

SELLER AGREES IO PAY ANY CLOSING COSTS ASSOCIATED WITIH BUYER’S LOAN AT CLOSING UP TO

$N@50+{Qb|€,.

2. CLOSING o | R
a. Time. Closing shall be within 3O days after mortgage proceeds are ready’to be paid out or at such other

i€
¢ ————
L

time as may be mutually agreed in writing. :

Place. This salc shall be closed at the office of the sclicr’s title company,

Conveyance. Conveyance shall be by recordable, stamiped/(if required by local law) Warranty Deed, with

releasc of homestead right and shall be subject anly to those exceptions specificd in Paragraph 11, upon

payment of the purchase price, and delivery of purchase moncy mortgage, if any. 1 lwo or morc personas are
shown as Buycer on Page 1, decd shall be joint tenancy, unless otherwisc dirceted,

d. Possession. At the time of closing, Seller shall deliver to Buyer posscssion of the premiscs and all personal
property sold and conveyced to Buyer hereunder, subjectonily to existing lcase agrecments.

¢ Preclosing Inspection and Condition. Buyer waives any-right to preclosing-inspection.

. Compliance. Scller and Buyer agree to provide all information necessary to conplete and execute all
documents and perform all actions neeessary (ogeging by wil lcﬂowing: 1) Real Estate Scttlement
Procedures Act of 1974;.2) Internal Revenue SSFC ILI EQ ) Scction 1445 of the Internal Revenue
Codc as amended (which relates to tax reporting based upon the citizenship status of the Scller); 4) A
mutually agrecable summary of the closing Lrunsw; 211d ?msl laws, statutes, ordinances, rules and

regulations applicable to the transaction.
)/ STEPHEN R. STIGLICH . 000238 , &
! ' % LAKE COUNTY AUDITOR | | \\& &
C\rec\enne e ¢ - : | ¢
HAeT COJ'—D\“\CWCQCJ\(\ W ede G | Qg\@



3. TERMITE INSPECTION.
If Buyer desires to have a termite inspection dong, such inspection shall be at Buyer’s expensc.

4. PRORATIONS | .

4. Real Estate Taxes. Real estate taxes payable shall be paid by or at Closing by Seller. Real gslate taxes that
arc a licn on the property but not yet payable shall be prorated to the date of closing bascd on' the most recent
annual ascertainable taxcs. ’

Miscellancous Prorations. No other items shall be prorated by the partics.

Special Assessments. Future recurring drainage and special asscssments for completed improvements shall
be paid by the Seller; currently authorized future recurring drainage and special asscssments not yet
completed shall be paid by Buyecr.

e

.

5. NOTICE. .
All notices and demands shall be in writing. Service shall be sufficient upon (1) mailing (by certificd and regular mail,
postage prepaid), (2) personal delivery of notice 8 demand o the partics atthic address above or (3) mailing to the Scller
addresses to the Premises if no address of the Seller is shown. Auny niotice or demand mailed as provided-hercin shall be

deemed to have been given or made on thepdate of tailipg

. SELLER REPRESENTATIONS.
Scller represcuts to Buyer as of the date of Sclier’s cxecution of this Contract, as follows:
SELLER MAKES NO REPRESENTATIONS TO BUYER. THE PROPERTY 1S BEING SOLD “AS IS”.
7. BUYER’S INSPECTION. = N
_ Buycr waives any right to have the premiscs inspected by an independent homce inspection scrvice.
8 .LIMITATION ON WARRANTY AND REPRESENTATIONS. %,
Buycr acknowledges and agrees that, excepl as otherwise expicssly sct forth in this Contract, neither Scller nor any
agent or representative ol Seller has made or shall be deemed to have made any oral or writlen representation or
warranly concerning any matter relating (o the premises or to the personal property, appliances, equipment and
apparatus to be sold and conveycd to Buyer hercunder,
8. EVIDENCE OF TITLE
Prior to Closing, Scller shall furnish to Buycr a commitment'for title insurance, issucg by a title insurance company
authorized to do business in the State of Indiana, committing the company Lo issuc an ALTA owner’s policy or ALTA
Residential Title Insurance Policy, where available, insuring title to the real estate in Buyer for the amount of the
purchasc price, with any cost of conversion from an abstract being paid by the Buycr. Permissible exceptions to title
exceptions o ttle shall include only: (a) the licn of gencral taxes not yet payable; (b) zoning laws and building
ordinances; (¢) cascments of record for utilitics, drainage and public roads, highways and improvements; (d) itcins
assumed by Buycr hercunder; (€) covenants and restrictions of record. None of the foregoing exceplion arc



permissible if they are violated by the existing improvements of the prescat use of the property of il they materially
restrict the reasonable use of the property as Buycr’s residence. ‘ :

£ title cvidence or the survey, il any, disclose by speciic evidence (
(he commonly accepted ALTA title policy commonly accepted standard.cxeeptions (o local abstract opinions)
cxceptions other than those permitied in this paragraph. Buyer shall give writicn notice of such cxceptions to Scller
within a reasonable time prior to the Closing date. Seller-shall have a reasonable time to have such title cxceptions
removed, except that Scller's existing morlgage and other licn indebtedness may be paid at Closing out of sale
proceeds. Scller must pay offor obtlain relcases on all existing mortgage and other licn indebtedness out of sale
proceeds at Closing unless Buyer Specilically agrees Lo take title subject therelo.

beyond the mere listing as a standard cxception in

10. SURYLYX. -
- In the event that Buyer desires a survey, Buycr shall obtain a survey at Buycr’s expense, W

i\. PARTIES. ' .
The covenants and agreements herein contained shall extend to and be obligatory upon the heirs, exccutors,
administrators and assigns of the partics. _

i2, MODIFICATIONS.
Any modification of this Contract must be signed by the partics.

i3. INFORMATION. '
Scller and Buycr hereby authorize the release of information pertaining to this property nccessary 1o allow for the
performance of this contract by the partics.

1¥. CASUALTY AND DAMAGE.
If, prior to the caclicr of deliver o
destroyed or materially damaged by fire or other cas
null and void

[ posscssion or Closing hereunder, the improvements on said Premises shall be
ually, then Buyer shall have the oplion of declaring this Coultract

W

IS, DATE AND TIMES.
The date and time of this Contract shalf bethedatest d
csscnce of this Contract.

{6. LEGALLY BINDING.
THE PARTIES INTEND THIS TO BE A LEGALLY BINDING CONTRACT WITH SUBSTANTIAL LEGAL
IMPLICATIONS WEEN FULLY SIGNED. :

2
.
LI

SIGNATURES

owo (/4 ge03 e S

By: ( AM[S ENT’?M | Buyer C/{‘\V&RLE_\I‘TA SUMMEAS

Scller )¢ <\/j/0-“’? %@JLL(/XD i Buyer ;[ -%%%

ale and timd i the spaces dbove the signatures. Time is of the




ADDENDUM # j—- TO PURCHASE AGREEMENT
1. This Adde bum is athchcd to and made a part of the Purchase Agreement dated / ‘// 03

between ENTO(Q as Seller,
2. and ' CHRARLETIA  SUMMERLS as Purchascr, pertaining
3. to the real cstate known as XS AS CONNECTICUT  S-Hreest ' ,
4, in (city) _G-pRN , Indiana, CAKE QU .
5. 4 oyoy Zip Code, and legally dcscnbcd in the Purchase Agreement. _
0. FURTHER CONDITIONS:  Reder 4o axtdidwnaf LEASE CaaTRACT ADDENDY M
7. Lot 43 0 Bloek 20 0o Chiea on LB o
8. o mOANYS o..m", VR S
?O ’[8 Hes "'nn.- J/p The :f 0 H»ﬂu{l
11.
12,
13.
14,
15.
16.
17.
18.
19.  All other terms and conditions of the Purchase Agreement rcmaimunchang,cd

20. Bysi L,mr;uxc bclpw ¢ partics acknowledge receipt of a s ned copy of this Addendum.

e gﬁm ‘/6703 (W S VL%

23. E LER —ST{caJ BATE PURCHASER Sign —  DATE
wi Beawton C g sto Summm

24.

25. SELLER DATE PURCHASER DATE
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