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Loan Number 0001033753

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this 19th day of August 2003
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION
(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:
151 NEW ORLEANS STREET  ##151, SCHERERVILLE, INDIANA 46375

(Property Address)
To the extent that the provisions'of thi§ Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevailsover and supersede’any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not be greater

than 10.8100 % or less than 8.3100%. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more than one ang
One-Half percentage point(s) (  1.500 %) from the rate of interest I

have been paying for the preceding 6 months. My interest rate will never be

greater than 16.3100 % or less than  9.3100 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.
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PREPAYMENT RIDER

Loan Number0001033753 ADJUSTABLE RATE LOAN

This Prepayment Rider is made this 19th day of August 2003 and is
incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to

NEW CENTURY MORTGAGE CORPORATION

(the"Lender").

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this rider shall prevail
over and shall supersede any such inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreements made in the Note and Security Instrument, the
Borrower and Lender further covenant and agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to\make prepayments jof principal, any time before they are
due. A payment of principal only is known as a "prepayment". When I make a
prepayment, I will télll the Note (Holder!in writing T'am ‘doing’ so. The Note Holder
will use all of my prepayments to reduce the amount of principal that I owe under
this Note. If I make a partial prepayment, there will be no changes in the due dates
of my monthly payments unless: the Note Holder agrees in writing to those changes.
My partial prepayment may reduce the amount of my monthly payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, and the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepayment charge in an
amount equal to the payment of 6 months advance interest on the amount by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in 715 Prepayment Rider.

, /w/L R %11 N mmg\k@w
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk ofa
breach of any covenant or agreément in-this Security Instrument is'acceptable to Lender.

To the extent pemmittedybyyApplicable jLaw, Jender qmay charge a reasonable fee as a
condition to Lender’s consent'to-the loan assumption. Lender also:may require the transferee to
sign an assumptionragreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and"imn this Security Instrument. Borrower will
continue 1o be obligated' under'thé Note' ‘and 'this" Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument
without further notice or demand on Borrower.
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Legal Description for 03IN10819:

151 New Orleans Street, in Oak Manor Condominium, Phase III, as indicated in a Declaration of Condominium recorded
May 8, 1974, as Document No. 250487, and amendment thereto recorded in F ebruary 20, 1975, as Document No. 289219,
and Second Amendment thereto recorded August 9, 1976, as Document No. 584906, together with an undivided .76254
percentage interest in and to the common and limited common acres and facilities as described in the Declaration and the
First and Second Amendments thereto.

Being the same property conveyed from John T. Loudermilk and John R. Loudermilk and Mary E. Loudermilk, husband and
wife, as joint tenants with rights of survivorship, to Joseph G. Patton and Deborah L. Patton, husband and wife, by deed
dated October _, 1997, and recorded November 5, 1997, as Instrument No. 97075761, in the Office of the Recorder of Lake
County, Indiana.



