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MORTGAGE

{With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is September 26, 2003. The parties and
their addresses are:

MORTGAGOR:
JAY D SHELTON
Husband and wife,
10132 Idlewild Lane
Highland, Indiana 46322

NANCY M SHELTON
Husband and wife.
10132 Ildlewild Lane
Highland, Indiana 46322

LENDER:
CENTIER BANK
Organized and existing under the laws of Indiana
600 East 84th Avenue,
Merrillville, Indiana” 46410
35-0161790

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Mortgagor
grants, bargains, conveys, mortgages and warrants to Lender, the following described property:

Lot 38 in White Oak Estates of Highland, Block One, as per plat thereof, recorded October 10, 1996 In Plat
Book 81, Page 60, as amended by Certificate of Correction recorded December 11, 1996 as document no.
96081382, in the Office of the Recorder of Lake County, Indiana.

The property is located in Lake County at 10132 Idlewild Lane, Highland, Indiana 46322,

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one
time will not exceed $40,000.00. This limitation of amount does rot include interest and other fees and
charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's security and to perform any of the
covenants contained in this Security Instrument.

3. SECURED DEBTS. This Security Instrument will secure the following Secured Debts:

A. Specific Debts. The following debts and alil extensions, renewals, refinancings, modifications and
replacements. A promissory note, No. 11160831, dated September 26, 2003, from Mortgagor to Lender,
with a maximum credit limit of $40,000.00 with an interest rate of 4.000 percent until September 26,
2003, after which time it may change as the promissory note prescribes and maturing on September 26,
2022. Onc or more of the debts sccured by this Security Instrument contains a future advance provision.

B. All Debts. All present and future debts from Mortgagor to Lender, even if this Security Instrument is not
specifically referenced, or if the future debt is unrelated to or of a different type than this debt. If more than
one person signs this Security Instrument, each agrees that it will secure debts incurred either individually or
with others who may not sign this Security Instrument. Nothing in this Security Instrument constitutes a
commitment to make additional or future loans or advances. Any such commitment must be in writing. In

Jay D Shelton
Indiana Mortgage Initials
IN/4jemiller00704400004066021092503Y ©1996 Bankers Systems, Inc., St. Cloud, MN Experai Page 1

)32“\



z obed swachag NN ‘PholD 1S -ou| ‘sweisAg siojueg 96610 /\EOGZGOLZ099017000017170L(‘K)JGII!WBH‘/NI
sjeniu| efiebiiop eueipu|
uoyaYys Q Aer

‘1914e018Y} awilAue
10 }jNejOp € JO 82USIINID0 3Y] uodn ‘me| Aq palinbai §i 8anou BuIAIb 191k ‘ajqeAed pue anp AJ@1eIpawiull 8woo9q
M ediound pue 1salalul paniooe ‘sabieyd pue sas4 paaibe ayl jo ued Aue Jo e ‘Jopua 9yl jo uondo 8yl 1y
‘SUOI}OB 9INS0|09104
10} s8|npayos awil ysligelsa Aew pue s39110U J8Y10 10 ‘8ind 0} 1yB1s 8yl JO 9d110U YUM lobebruiopy apiroad
01 lepua ainbal ||IM me| djels pue |eiope} ‘saoueisul SWOS Ul ‘1 ne}sp ul si 106eBLION JI ME| Aq pepinoid
JouUBRW B U] Juswnisu| AJndag siy} 9s0jo3104 pue siqe( palindag 8yl 8ieisadde Aew Japua ‘JudwINisuf
Amnoag siyl Jo suldl ayl Jspun a|gejieAe Apawal Jaylo Aue 0} uohippe Ul *171Nv43a NO S3IGaN3H ‘vl
*Apsadoud
oYy w1 syybu s, jepus’ 10 Auiadoid ayr s1094e Ajgsianpe eyl §IN200 UONOeUl 10 Uoioe Auy ‘Ayedolid "D
‘anp uaym juswAed e axew o} s|ie} s1gaQ painoag ayi uo paiebiqo Aued Auy ‘sjuswiAed ‘g
‘s1qe( PeIndag aYy} YlIM uoijosuuod Ul uonejuasaldaisiw |elslewW 10 pnely u1 sabebua 106ebLION “pneld 'Y
11990 BUIMO||0} 8Y} JO Aue Ji }nejap ul 8q |IiM Jjobefuoy '171NVY43d ‘ElL

‘ujebe suaddey 11 J1 Yoealq € JUaA3 84}
18pisuod 1a91e| 01 1YBu s,19pud SAlEM 10U saop Japua] ‘Yyoeaiq s jobebriopy uo Apawal Jayia Buisioiaxa 10u Ag
‘JIw| 31pa1d 8yl 2onpal Aew 10 1ipalo Jo SUOISUS1Xa [euollippe ajew 01 asnjal Aew JapuaT ‘Juswniisuj AlUNd8S
siy) Ul Jueuanod Aue sayoesiq joBeBlIOW }| ‘luswniisu|] Alundag syl pue s1gqaQ peinoag 8yl Jepun suonebqo
|euslew ale usWwnisy| A1UNDag SIYl Ul SIUBUSAOD dY} 18U} soaibe JoBebLIop ‘'SINVNIAOD IDOVOIHOW Tl

*UOI}ONIISUOD 8y} Jo uonsjdwos Bupnjoul ‘Al1adold 8y} Ui 1saielul AJNOas s, 1apud 10910id 01 Alessadsu
sdels jje @je1 Aew J1apuaT ‘Jsuuew s|qeuoseal e Ul Uo pallied jou 1o penupuoodsip st Alladold 8yl uo UoI1oNIISU0D
Aue }| ‘luswnisuj AJnoag siyl 4o Me| ayy Jepun siybu 1eylo s.epuen JO Aue Buisioloxa wWolj I1apus’ apnoaid
10U |IM wioyiad 0} ainjie} s 19pua’ pue ‘W4ojiad o1 uoneblqo ue 91ea12 10U |[IM Jobef1iopy oy wiopad 01 1ybu
s,JopusT ‘aouewiopiad 10} Alessanau junolue)Aue Aed 1o swiel sl1g6ebliopy ubis 01 10} U Aaulolle se Iapua’i
sjuiodde soBeblLio ‘pauioiad 90 0} WaY) 8sned 10 woysad ‘@9110U oYM ‘Aell JapueT] uswiniisul A1uNo8g
SIY} Ul paulelu0d SIUBUSA0D 8yl 4O Ate 1o Alnp Aue wiojled o} sjiey jobebiioyy 1| ‘WHO4H3d O1 ALIHOHLINY "LL

‘uopoadsul s,19pus| Uo Aja1 Aem ou Ul |jIMm loBebrio|N
pue 1}ljauaq s, Jepus’ 10} Ajaanua aq [itm Arisdold 9y o uoioadsui AUy ‘Wonosdsul sy} 10} asodind ajqeuoseal
e BuiAjioads uondadsul ue 81048q 10140 oLl ayl e 9onou 106ebLIoA BAIB |[IM JapusT 'Auadold ayy Bunoadsul
jo asodind ay} 10} w1 s|geuosesal Aue 1e Auadold 9y} 1ajue ‘uoido s 1spust 1e ‘Aew sjuabe s 19pua’ 0 1spua’

*Apiedouad ayy o1 sbewep 10 ssO| Aue jo pue ‘106ebrIon 1sulefe suoljoe pue ‘swied
‘sBuipeeooid ‘spuewsp ||B jo Japuai Ayou ||im 10B6eBLIOY\ - 11UISUOD usluM Joud s 13pua INOYLIM JUSWIISEd
10 JURUSAOD 9ANIOMISe) '9suadl| Aue ul aBueyo Aue juilad jou [|IM lo6eBlioly  1U9SU0D UdLIM Joud s 18pua
noyum abueyo Ajjenueisgns jou [[IM asn pue Aouednodo 8yl jo ainjeu Suyi 1eyy sas16e 106eBlI0W ‘sasseub
pue spaam snoixou jo 33l} Anadoid syy deay |im JoBeBLOW *Anladoid @yl Jo uolieiolslap 10 ‘usuiedwil
'51SeM AU MOJE JO JULIWOD 10U ||IM jobebuioy ‘Alesseosu Ajgqeuoses) ale 1ey} siledal || @yew pue uonRlpuod
poob ul Ausdold 8yl deey |m JoBebuolN  "NOILOAdSNI ANV SNOILYHILTY ‘NOILIANOD Ald3dOHd ‘oL
‘Apted e si joBebiliopy yoiym o3 1o 106eb110N
Buiuianob juswaaibe Aue 91e[OIA 10U [[IM Juswnisuj Alinoeg siy1 jo Alsaliep pue uonnoaxe 8yl luAWINIISU|
Ajnoag SIy} ol 1eue 01 Ajuoyine pue JybL au) sey 106ehLI0) 'SNOILY.LNISTHIIY ANV SILLNVHHVM "6
‘o|qeoiidde se ‘sme| 9jes-uo
-anp ajels }Jo uondweaid ayl BuiulenoB me| [e18padj} Agq pasodul-suonoulsal 8yl o1 103lgns s 1ybBu sy ‘Aljadoud
ay) Jo uied Aue 1o [je jo 9|es J0 J3jsuel} e ‘J0 UOJ}ea1d 8} 10} 30eNUOD IO ‘Jo uoies1o ayy uodn s|qeAed pue anp
Ajereipawiwl 8q 0} s1gaq peinoas Al 10 aduejeq 3INUS 8y} aiejdsp ‘uondo s11 18 ‘Aeul Japua] ‘JTVS NO nag ‘s
Avsadoid
ayy enoidwi Jo ulejulew 0} sjeusiew jo Joge| Aiddns oym sanued jsuleBe sney Aew jobeblIOpy S8SUSSP
10 swie|s ‘syybu Aue ‘1apuen Aq peisenbal se ‘ispua Ol ubisse o} saalbe jo6eBuopy  ‘luswniisu] AlINdeg
siyl Jo uay| ayy Jedwi pjnoMm ey} swie|d Aue jsuiebe Auadold a4y 01 8|H} puajep (|IIm jobeBuoyy luswAed
s, j06eB110 Buiouspias s1dieoas ayl pue enp ale spunowe Yons 1y} seonou | jo saidod epus’y O} apinoid
o1 ioBebuiopy ainnbal Aew ispud] ‘anp uaym Anadoid ayy o1 Bupejal sefieyo 19ylo pue ‘sanijin ‘siual punoub
‘sjuowAed 9sea| ‘'S@oUBIGUINOUS ‘SUS|| 's1uossosse ‘saxe] jje Aed |im jobebro  "I1LIL LSNIVOV SWIV1D 'L
'1UasU09 UM Joud §,18pusT INOYHM 1uawnoop ual| ayl Aq painoas uswaalbe
10 910U Aue 1apun sadueape aimni Aue 1sanbas 01 Jou ‘JO UOISUBIX3 JO uonesylpow Aue mojje 01 10N D
"19p|oY 8yl Wolj SaAlsdal 10BeBliopy 18yl sadou Aue Japua o1 Janljep Apdwoid o) g
‘§1UeUaA0? || Ylim Ajdwod 1o wJoylad 01 pue anp usaym sjuswAed (e 93ew O] 'Y
.so0ibe J0BehLIop ‘Aliadold 8yl uo aouBIqUINOUS 10 159191Ul A11IN99s Joud e pajeald 1eyl juswnoop usl| Jayro
10 uawoaaibe Alunoas ‘isnil Jo pesp 1apeBlriow 19Y1o Aue ol plebal YUM ‘g1S3IHILNI ALIHND3IS HOlHd "9
*p10231 JO $82UBIGUINDUS 10} 1daoxa ‘pataquunousun si Alladold 8yl 1ey} sjueliem osje joBeblioyy Ausdoid ayy
juenem pue abebrow ‘||as ‘AaAuod ‘uiebieq ‘Juelb ol ybuU 8yl sey pue juswnisy| Aunoseg sy Aq paAaAuod
ale1se syl jo pazies Aynjme| oq |Iim 10 si 1oBeblLIO\ 1Byl siuelem jobebuop  J1LIL 40 ALNVHUVM 'S
-JusWNIISU| AJIND3S SIY} pue $1g8Q PaINd3s Byl JO SWIal 3yl YlMm adueploode
ui pue enp usym pted aq |im s19eQ painoag a8yl Japun sjuawAed |e 1ey) sealbe 106ebuo  ‘SININAVC v
"JuUaWINIISU|
Alunoeg siy) JO swis) 8y} Japun lopua Aq painsul sosuadxa pue padueApe SWNS [V ‘pesueApy swng ‘D
'sanunoas Buluianob me| [e1apsd) Aq palinbai pue pauljsp se ,'asodind
JO jusWalelS, B UIEIqO Jou S30p 1apua pue yoo0is uiblew, Ul pajeald Si 158193ul AJUNOSS B YIlyMm 10} 199p
Aue 9IN29s JOU |IM luawnnsu] Alunoag syl ‘seopoesd Mpalo aAndadsep pue Jiejun BujulenoB me| |elape}
AQ pauljep ale sulia} 8soy) se ,/UBO| JBWINSUOD,, B YHM UONDI3UU0D u ,spoob pjoyssnoy, ul paiesio sl 1salajul
Aaunoes Asuow aseyoind-uou ‘A10ssassod-uou B Yyoslym 10} 19ap AUE 9IN09S 10U ||IM Juawinilsu] Ajundag siyL
‘Juswnisuj A1IN2ag siyl Aq pareald sl 1eyy Buljamp jediound s, JoBebliop 2y Ul 1sasalul Alunoas juenbasgns
Aue SaAleM J13pusT ‘uoissiosel JO 1ybu syl jo Ldn0U paisinbai Aue epiroid O} s|ie} lapuaT 1eyl ludaa 8yl



Upon sale of the Property and to the extent not prohibited by law and after first paying all fees, charges and
costs, Trustee will pay to Lender all moneys advanced for repairs, taxes, insurance, liens, assessments and prior
encumbrances and interest thereon, and the principal and interest on the Secured Debts, paying the surplus, if
any, to Grantor. Lender may purchase the Property, Upon any sale of the Property, Trustee will make and
deliver a special or limited warranty deed that conveys the property sold to the purchaser or purchasers. Under
this special or limited warranty deed, Trustee will covenant that Trustee has not caused or allowed a lien or an
encumbrance to burden the Property and that Trustee will specially warrant and defend the Property's title of
the purchaser or purchasers at the sale against all lawful claims and demand of all persons claiming by, through
or under Trustee. The recitals in any deed of conveyance will be prima facie evidence of the facts set forth
therein.

The acceptance by Lender of any sum in payment or partial payment on the Secured Debts after the balance is
due or is accelerated or after foreclosure proceedings are filed will not constitute a waiver of Lender's right to
require complete cure of any existing default. By not exercising any remedy on Mortgagor's default, Lender
does not waive Lender's right to later consider the event a default if it happens again.

15. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mortgagor
breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs in
performing such covenants or protecting its security interest in the Property. Such expenses include, but are
not limited to, fees incurred for inspecting, preserving, or otherwise protecting the Property and Lender's
security interest. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing, or
protecting Lender's rights and remedies under this Security Instrument. Expenses include, but are not limited
to, reasonable attorneys' fees after default and referral to an attorney not a salaried employee of the Lender,
These expenses are payable on demand and will bear interest from the date of payment until paid in full at the
highest interest rate in effect as provided for in the terms of Secured Debts. To the extent permitted by the
United States Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs to collect
the Secured Debts as awarded by any court exercising jurisdiction under the Bankruptcy Code. This Security
Instrument will remain in effect until released. Mortgagor agrees to pay for any recordation costs of such
release.

16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. "As used in this section, {1) Environmental
Law means, without limitation, the Comprehensive Envirenmental, Response, Compensation and Liability Act
(CERCLA), all other federal, state“and local "laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous
substance; and (2) Hazardous'Substanda means any toxic, radioactive or hazardous material, waste, pollutant
or contaminant which has characteristics which render the substance dangerous or potentially dangerous to the
public health, safety, welfare or environment. The term includes, without limitation, any substances defined as
"hazardous material," "toxic substance,” "hazardous waste," "hazardous substance,” or "regulated substance"
under any Environmental Law,

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will
be located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance of
the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are, and will remain in full compliance with any applicable Environmental Law.

C. Mortgagor will immediately notify Lender if a release or threatened release of a Hazardous Substance
occurs on, under or about the Property or there is a violation of any Environmental Law concerning the
Property. In such an event, Mortgagor will take all necessary remedial action in accordance with any
Environmental Law.

D. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason to believe there is
any pending or threatened investigation, claim, or praceeding relating to the release or threatened release of
any Hazardous Substance or the violation of any Environmental Law’

17. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action by private
or public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any
other means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described
actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected
with a condemnation or other taking of all or any part of the Property. Such proceeds will be considered
payments and will be applied as provided in this Security Instrument. This assignment of proceeds is subject to
the terms of any prior mortgage, deed of trust, security agreement or other lien document.

18. INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasonably associated with
the Property. Mortgagor will maintain this insurance in the amounts Lender requires. This insurance will last
until the Property is released from this Security Instrument. What Lender requires pursuant to the preceding
two sentences can change during the term of the Secured Debts. Mortgagor may choose the insurance
company, subject to Lender's approval, which will not be unreasonably withheld. Al insurance policies and
renewals will include a standard "mortgage clause" and, where applicable, "loss payee clause."

Mortgagor will give Lender and the insurance company immediate notice of any loss. All insurance proceeds
will be applied to restoration or repair of the Property or to the Secured Debts, at Lender's option. If Lender
acquires the Property in damaged condition, Mortgagor's rights to any insurance policies and proceeds will pass
to Lender to the extent of the Secured Debts.

Mortgagor will immediately notify Lender of cancellation or termination of insurance. If Mortgagor fails to keep
the Property insured Lender may obtain insurance to protect Lender's interest in the Property. This insurance
may include coverages not originally required of Mortgagor, may be written by a company other than one
Mortgagor would choose, and may be written at a higher rate than Mortgagor could obtain if Mortgagor
purchased the insurance.

Jay D Shelton
Indiana Mortgage Initials
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ACKNOWLEDGMENT.

(Indjgidual)
Nﬁjﬁﬁ OF

or Kol

b5 o L, .
. S
Befor e, 4 K / . a Notary Public this _ ‘3 &‘/ day of
/) IKF/ Jay D Shelton , Husband and wife., an ¢y M Shelton , Husband and

wife.? acknowledged the execution of the annexed instrument,

My commission expires: (Notary Pyblic) Q

4

CONNA R. (g ¢ i

NOTARY PUBLIC, Lake ) (Notary's County) é .

y Commicion Exire vy 15, o

This instrument was

prepared by JEREMY,D: MILLER ]

Expi
Reaidant of Lake County, Indiana

ASSISTANT'VICE PRESIDENT/BRANCH MGR, CENTIER

BANK, 600 EAST 84TH AVENUE, MERRILLVILLE, Indiana 46410

Jay D Shelton
Indiana Mortgage
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