PEOPLES BANK SB

Loan Number: 20800080101 9204 Columbia Avenue, Munster, Indiana 46321 Release No.: 2778

SATISFACTION OF MORTGAGE

N

(o]
THIS CERTIFIES, that a certain Mortgage executed by: o
BONNIE M. BITTNER w

To PEOPLES BANK, A FEDERAL SAVINGS BANK N/K/A PEOPLES BANK SB '
| { on January 28,1994 calling for  $32,000.00 and recorded in Document No. 94009930 Book Palg
/ of LAKE County, State of INDIANA |, has been fully paid and satisfied and the same is hereby released. o0

~
Co

’ WITNESS my hand and seal, on September 16, 2003.
PEOPLES BANK, A FEDERAL SAVINGS BANK N/K/A PEOPLES BANK SB

i Joel Gogblicl, Fxecitive Vice President, Chief Lending-@fficer : s 1‘

I/ ;o .ol T
- STATE OF INDIANA e IR .
/ COUNTY OF LAKE ] ' I

| Before me, the undersigned, a Notary Public in and for said county, on September 16,2003, . .:app'eai'ed j
Joel Gorelick, Executive Vice President, Chief Lending Officer , and acknowledged the execution of this satisfaction
f of mortgage. o

Witness my hand and official seal. '
. | |
QU N DU |
‘ Karen M. Sulek o Notary Public

My Cemmissior Expires: 3/26/2009
Resident of Lake Courty, Indiana

|

I
l’f_ This instrumcnt prepared by: Daniel W. Moser, Senior Vice President; Retail Lending
THE SOUTH 45 FEET OF LOT 7 AI\TD THE NORTH 38.1/2 FEET OF LOT 8, BLOCK 2, UNIVERSITY GARDENS, IN THE CITY OF HAMMOND, AS SHOWN IN PLAT BOOK
29, "AGE 42, IN LAKE COUNTY, INDIANA,
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3. Application of Payments. Unless applicable law provides otherwise, all payments received b Lender under the Note and paragraphs 1 and
2 hereof shall be applied by Lender first in payment of amount pa able 0 Lénderby Borrow ; paragrap '
the Note, and then to the srincipal of the r\?ot)!a. pay y Borrower under paragraph 2 hereof, then to interest payble on
y t4. Prtlr?r Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of
Bus or other security agreement with a lien which has priority over this Mortgage, including Borrower's covenants to make payments when due.
orrower shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may attain
a pnontz' over this Mortgage, and leasehold payments or ground rents, if any.
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss by fire, hazards
mgwggu\mhm the term “extended coverage,” and such other hazards as Lender may require and in such amounts and for such periods as Lender

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided, that such approval shall not
be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
by Blc?r:o: :rvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lenger may make proof of loss if not made promptly

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed by Lender to

Borrower 3hat the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds
at Lender’s option either to restoration or repair of the Property or to the sums secured by this Mortgage.
6 Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep the Property
in good repair and shall not commit waste or permit impairment or deterioration of the Property and shalrcomply with the provisions of any lease If
this Mortgage ison a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of
the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any action or
proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender’s option, upon notice to Borrower, may
make such appearances, disburse such sums, including reasonable attorney’s fees, and take such action as is necessary to protect Lender’s interest.
If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice
Lrotr_n I!'.?:;der t% Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any

ction hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property provided that Lender shall give
Borrower notice prior to ar_m such inspection specifying reasonable cause-therefor, related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award.or claim for damages, direct of conseguential, in connection with any condemnation or other
taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the
terms of any mortg‘age, deed of trust or other securityagreement with a lien, which. has. priority over. this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization of the
sums secured by this Mortgage granted by Lender to'any’successor ininterest of Borrowet shall not operate to release, in any manner, the liability
of the original Borrower and orrower’s successors in interest. Lender shall not be required to commence proceedings against such successor or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s Successors in interest. Any forbearance by lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of ané such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained shall bind, and
the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof.
All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Contract,
ga; is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to ander under the terms of this Mortgage,
b) is not personally liable on the contract or under this Mortgage, and (c) agrees that Lender and ann other Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Contract without that Borrower’s consent and
without releasing that Borrower of modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for in this
Mortgage shall be given by delivering it or by mailing such notice by cartified mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate Dy notice to Lender as provided herein; and.(b) angnotice to Lender shall be given by certified mail to Lender’s
address stated herein or to such other address as Lender may designate by fotice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given 10 Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the Laws of the jurisdiction in which the Property
is located. The foregoing sentence shall not limit the applicability of Faderal.Jaw:to this Mortgage. In the event that any provision or clause of this
Mortgage or the Contract conflicts with applicable law, such confiict shall not affect other provisions of this Mortgage or the Note which can be given
effect without the conﬂicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein
“costs’’, “expenses” and ’ attorneys’ fees” include all sums to the extent not prohibited by a;(:rlicame faw or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Contract an of this Mortgage at the time of execution or after
recordation hereon.

15. Rehabilitiation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation, improvement, repair, or
other loan agreement which Borrower anters into with Lender. Lender, at Lender’s option, may require Borrower to execute and deliver to Lender,
in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
or services in connection with improvements made to the Progzrty. o

16. Transfer of the Progorty or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in it is sold or transferred
(or if a beneficial interest in Borrower is sold or transferred and Borower is not a natural persoanithout Lender's prior written consent, Lender may,
at its option, require immediate payment in full of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise
is prohibited by federal laws as 0 the date of this Mortgage. .

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.



THE FOLLOWING NOTICE IS REQUIRED BY ILLINOIS LAW: Unless
Mortgagor provides Mortgagee with evidence of insurance required by this Mortgage
with Mortgagor, Mortgagee may purchase insurance at Mortgagor’s expense to
protect Mortgagee’s interest in the collateral. This insurance may but need not
protect Mortgagor’s interests. The coverage that Mortgagee purchases may not pay
any claim that Mortgagor makes or any claim that is made against Mortgagor in
connection with the collateral. Mortgagee may later cancel any insurance purchased
by Mortgagee but only afier providing Mortgagee with evidence that Mortgagor has
obtained insurance as required by this Mortgage [IfMoitgagee purchase insurance
for the collateral, Mortgagor will be responsible far the cost of that insurance, until
the effective date of the'cancellation or expirationof the insurance. The cosis of the
insurance may beadded ta Mortgagor’s total outstanding balancefor obligation. The
cost of insurance may be more than the cost of insurance Mortgagor may be able to
obtain on Mortgagor’s own.





