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State of Indiana Space Above This Line For Recording Data

MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ............ July 18, 2003 . .
The parties and their addresses are:
MORTGAGOR: Todd Van Drunen and Sandra Van Drunen, husband and wife

L1If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.
LENDER: Griffith Savings Bank
510 N. Broad St.
Griffith, IN 46319
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2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to securefthe/Secured Debi' (defined below) afld Mortgagor’s performance under this
Security Instrument, Mortgagor grants, bargains, conveys, mortgages and warrants to Lender the
following described property:

Part of the East 1/2 ofsthe |Southeast,l/4 of Section /i, Township 33 North, Range 9
West of the 2nd Principal Meridian, in Lake County, Indiana, described as follows:
Beginning at the Northeast corner thereof; thence West along the North line of the
said East 1/2 of the Southeast 1/4 a distance of 1090 feet; thence South parallel
with the East line of said East 1/2 of the Southeast 1/4 a distance of 400 feet;
thence East parallel with the North line thereof a distance of 1090 feet;:thence
North along the East line of said East 1/2 of the Southeast 1/4 a distance of 400

feet to the point of beginning.

The property is 1ocated i ......ovveeeeeeeen . BERE L e atl0102 White Oak Ave.
(County)
..................................................................... s aiten e LOWELL coovevcreierererenenne.n, INd1NA L. E0328. .
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water
and riparian rights, ditches, and water stock and all existing and future improvements, structures, fixtures,
and replacements that may now, or at any time in the future, be part of the real estate described above
(all referred to as “Property”).

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at
any one time shall not exceed $ ...32.000.00 . .. ... . This limitation of amount does not include
interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender’s security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (You must
specifically identify the debt(s) secured and include the final maturity date of such debt(s).)

Note dated 7/18/03
Maturity date 7/15/2023

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender
under anﬁr promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in
favor of Lender after this Security Instrument whether or not this Security Instrument is specifically
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referenced. If more than one person signs this Security Instrument, each Mortgagor agrees that this
Security Instrument will secure all future advances and future obligations that are given to or
incurred by any one or more Mortgagor, or any one Or more Mortgagor and others. All future
advances and other future obliga%ns are secured by this Security Instrument even though all or
part may not yet be advanced. A Yuture advances and other future obligations are secured as if
made on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a
commitment to make additional or future loans or advances in any amount. Any such commitment
must be agreed to in a separate writing.

C. All other obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited
by law, including, but not limited to, liabilities for overdrafts relating to any deposit account
agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument.

In the event that Lender fails to provide any necessary notice of the right of rescission with respect to any
additional indebtedness secured under paragraph B of this Section, Lender waives any subsequent
security interest in the Mortgagor’s principal dwelling that is created by this Security Instrument (but
does not waive the security interest for the debts referenced in paragraph A of this Section).
MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this section are material
obligations under the Secured Debt and this Security Instrument. If Mortgagor breaches any covenant in
this section, Lender may refuse to make additional extensions of credit ang reduce the credit limit. By not
exercising either remedy on Mortgagor’s breach, Lender does not waive Lender’s right to later consider
the event a breach if it happens again.
Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.
Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or other
lien document that created a prior security interest or encumbrance on the Property, Mortgagor agrees to
make all payments when due and to perform or comply with all covenants. Mortgagor also agrees not to
allow any modification or extension of Jior to request any future advances under any note or agreement
secured by the lien document without Lender’s prior written approval.
Claims Against Title. Mortgagorwill pay all taxes, assessments, liens, encumbrances, lease payments,
ﬁound rents, utilities, and othericharges relating to the, Property when due. Lender may require
ortgagor to provide to Lender copies of all notices that such amounts are due and the receipts
evidencing Mortgagor’s payment: Mortgagor-will defend title tocthe Property against any claims that
would impair the lien of this Security Instrument. Mortgagor agrees to assign to Lender, as requested by
Lender, any rights, claims or defenses Mortgagor may have agamst parties who supply labor or materials
to maintain or improve the Property.
Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste,
impairment, or deterioration of the Property. Mortgagor agrees that the nature of the occupancy and use
will not substantially change without Lender’s prior written consent. Mortgagor will not permit any change
in any license, restrictive covenant or easement without Lender’s prior written consent. Mortgagor will
notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or
damage to the Property.
Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the
urpose of inspecting the Property. Lender shall give Mortgalgor notice at the time of or before an
inspection specifying a reasona le purpose for the inspection. Any inspection of the Property shall be
entirely for Lender’s benefit and Mortgagor wiil in no way rely on Lender’s inspection.
Authority to Perform. If Mortgagor fails to pesform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortga%or
appoints Lender as attorney in fact to sign Mortgagor’s name or pay any amount necessary Ior
erformance. Lender’s right to perform for Mortgagor shall not create an obligation to perform, and
ender’s failure to perform will not preclude Lendger from exercising any of Lender’s other rights under
the law or this Security Instrument.
Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions
of any lease if this Security Instrument ison a leasegold. If the Property includes a unitin a condominium or
a planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws,
or regulations of the condominium or planned unit development.
Condemnation. Mortgagor will alg(ive Lender prompt notice of any pending or threatened action, by private or
public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any
other means. Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described
actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected
with a condemnation or other taking of all or any part of the Property. Such proceeds shall be considered
payments and will be applied as provided in this Security Instrument. This assignment of proceeds is subject
to the terms of any prior mortgage, deed of trust, security agreement or other lien document.
Insurance. Mortgagor shall keep Property insurec against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Mortgagor sull))ject to Lender’s approval, which shall not be unreasonably withheld. If Mortgagor
fails to maintain the coverage described above, Lender may, at Lender’s option, obtain coverage to protect
Lender’s rights in the Property according to the terms of this Security Instrument.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage
clause” and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of
cancellation or termination of the insurance. Lender shall have the right to ho d the policies and
renewals. If Lender requires, Mortgagor shall immediately give to Lender all receipts of paid premiums
and renewal notices. % on loss, Mortgagor shall give immediate notice to the insurance carrier and
Lender. Lender may make proof of loss if not made immediately by Mortgagor.
Unless otherwise aéreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s option. Any apglication of proceeds
to principal shall not extend or postpone the due date of the scheduled payment nor change the amount of
any payment. Any excess will be paid to the Mortgagor. If the Property is acquired b{; Lender, Mortgagor’s
right to any insurance policies and proceeds resulting from damage to the Property before the acquisition

shall pass to Lender to the extent of the Secured Debt immediately before the acquisition. page 2014
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Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign,
deliver, and file any additional documents or certifications that Lender may consider necessary to perfect,
continue, and preserve Mortgagor’s obligations under this Security Instrument and Lender’s lien status on
the Property. In addition, Lender may file a financing statement signed by the Lender instead of
Mortgagor with the ;Flgro riate public officials.
WARRANTY OF LE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and
warrant the Property. Mortgagor also warrants that the Property is unencumbered, except for
encumbrances of record.
DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, a transfer or sale of the
Property. This right is subject to the restrictions imposed by federal law (12 C.ER. 591), as applicable.
DEFAULT. Mortgagor will be in default if any of t%e following occur:
Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the
Secured Debt that is an open end home equity plan.
Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to
make a payment when due.
Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Property
or Lender’s rights in the Property. This includes, but is not limited to, the following: {(a) Mortgagor fails to
maintain required insurance on the Property; (b) Mortgagor transfers the Property; (c) Mortgagor
commits waste or otherwise destructively uses or fails to maintain the Property such that the action or
inaction adversely affects Lender’s security; (d) Mortgagor fails to pay taxes on the Property or otherwise
fails to act and thereby causes a lien to be filed against the Property that is senior to the lien of this
Security Instrument; (e% a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and
Lender’s security is adversely affected; (g) the Property is taken through eminent domain; (h) a judgment
is filed against Mortgagor and subjects Mortgagor and the Property to action that adversely affects
Lender’s interest; or 5) a prior lienholder forecloses on the Property and as a result, Lender’s interest is
adversely affected.
Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower
becomes indebted to Lender or-another lender in an aggregate amount greater than the amount
permitted under federal laws and regulations. A
REMEDIES ON DEFAULL. In addition tolany other remedy available under the terms of this Security
Instrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner
provided by law if Mortgagor is in default. In some instances, federal and state law will require Lender to
rovide Mortgagor with notice of the right to cure, or other notices and may establish time schedules for
oreclosure actions.
At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal
shall become immediately due ‘and payable, ‘after giving notice if required by law, upon the occurrence of
a default or anytime thereafter. The acceptance by Lender of any sum in payment or partial payment on
the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed shall
not constitute a waiver of Lender’s right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the
event a default if it happens again.

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. If

Mortgagor breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender
incurs in performing such covenants or protecting its security interest in the Property. Such expenses
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the Property
and Lender’s security interest. These expenses are payable on demand and will bear interest from the date
of payment until paid in full at the highest rate of interest in effect as provided in the terms of the Secured
Debt. Mortgagor agrees to J)ay all costs and expenses incurred by Lender in collecting, enforcing or
protecting Lender’s rights and remedies under this Security Instrument. This amount may include, but is not
limited to, attorneys’ fees, court costs, and other legal expenses. This amount does not include attorneys’
fees for a salaried employee of the Lender. To the extent permitted by the United States Bankruptcy Code,
Mortgagor agrees to pay the reasonable attorneys’ fees Lender incurs to collect the Secured Debt as
awarded by any court exercising jurisdiction nnder the Bankruptcy Code. This Security Instrument shall
remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

11.ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)

Environmental Law means, without limitation, the Comprehensive Environmental Response, Compensation
and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations,
ordinances, court orders, attorney general opinions or interpretive letters concerning the public health, safety,
welfare, environment or a hazardous substance; and (2) Hazardous Substance means any toxic, radioactive or
hazardous material, waste, pollutant or contaminant which has characteristics which render the substance
dangerous or potentially dangerous to the public health, safety, welfare or environment. The term includes,
without limitation, any substances defined as “hazardous material,” “toxic substances,” “hazardous waste,”
“hazardous substance,” or “regulated substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is
or will be located, stored or released on or in the Property. This restriction does not apply to small
quantities of Hazardous Substances that are generally recognized to be appropriate for the normal
use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental Law
concerning the Property. In such an event, Mortgagor shall take all necessary remedial action in
accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe
there is any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law.

(page 3 0f 4)
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
Mortgagor will not be required to pay to Lender funds for taxes and insurance in esCrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All
duties under this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but
does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to
secure payment of the Secured Debt and Mortgagor does not agree to be personally liable on the ecured
Debt. If this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to
waive any rights that may prevent Lender from brin ing any action or claim against Mortgagor or any party
indebted under the obligation. These rights may include, but are not limited to, any anti-deficiency or one-
action laws. The duties and benefits of this Security Instrument shall bind and benefit the successors and
assigns of Mortgagor and Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This
Security Instrument may not be amended or modified by oral agreement. Any section in this Security
Instrument, attachments, or any agreement related to the Secured Debt that conflicts with applicable law
will not be effective, unless that law expressly or impliedly permits the variations by written agreement. If
any section of this Security Instrument cannot be enforced according to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections
of this Security Instrument are for convenience only and are not to be used to interpret or define the terms
of this Security Instrument. Time is of the essence in this Security Instrument.

15. NOTICE. Unless otherwise required bylaw, any notice shall be given by delivering it or by mailing it by
first class mail to the appropriate party’s address on page 1'of'this Security Instrument, or to any other
address designated in writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

16. WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any and all rights and
remedies Mortgagor may now have or acquire in the future relating to redemption, reinstatement, and
the marshalling of liens and assets: Mortgagonwaives-all rights of valuation afid appraisement.

17. LINE OF CREDIT. The Secured;Debt includes a reyolving line of credit. Although the Secured Debt
may be reduced to a zero balance, this Security Instrument will remain'in effect until released.

18. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt,
except to the extent required by the laws of the jurisdiction where the Property is located, and applicable
federal laws and regulations.

19. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument.
l[:(]Iheck all applicable boxes]

Assignment of Leases and Rents [X Other _Note dated 7/18/03 . .ciirirnsissesssssssssessases

20.J ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security
Instrument and in any aitac ents. Mortgagor also acknowleQ:i es receipt of a copy of this Security Instrument on
ge 1. A\ .

A Ml 7118103 = D et Nz 7/17/93
(Signature) Todd Van Drunen (Date) ' (Date)
ACKNOWLEDGMENT: STATE OF .....Indiana . . COUNTY OF . s S0 } ss.
Before me, ............. Cynthia SKUTa . .. ..., a Notary Public, this ... o052
vy 42y OF oo JBIY, 2003 , .came Todd Van Drunen and Sandra Van Drunen,
husband .and wife ... acknowledged the execution of the annexed mortgage.
My commission expires: 9/17/07 /1 [ ﬂ .
(Notary PUbliC} «.ocenerecsanssrnerensaronnastaocaess 4 aseee A G Ty
(Notary’s County) Lake ............................ ynt ............. u ra .......
This instrument was prepared by ..Jeanne M. Jones, President IR
...... Griffith Savings. Bank ... | GG CYNTHIA SKURA
Exoertly © 1934 Bankers Systems, Inc., St. Cloud, MN Form OCP-REMTG-IN 5/15/2001 My CoLrinzssi:r? tgxpires page 4 of 4)

September 17, 2007



Todd Van Drunen
Sandra Van Drunen
16102 White Ogk Ave,
Lowell, IN 46356

Borrower’s Name and Address
“You” means each borrower above, jointly and severally.

GRIFFITH SAVINGS BANK
510 NORTH BROAD STREET
GRIFFITH, INDIANA 46319

Lender's Name and Address
“We” or “us” means the lender named above.

No. 190001264 Initial Advance $ N/A Maturity Date July 15, 2023
Date _July 18, 2003 Minimum Advance $ 100.00 Billing Cycle: Ends on the last day
Trans. Acct. # __019000126438 Minimum Balance $ N/A of every month
Line of Credit $ __30,000.00 Draw Period 10 years Payment Date the 15th day
Triggering Balance $ N/A Repayment Period 10 years of every month

GSB ADVANTAGE LOAN

GENERALLY: This is an agreement about your home equity line of credit. Many
of the terms we use in this agreement have special meanings. The term
“loan account balance” means the sum of the unpaid principal of loans made
under this plan, plus unpaid but earned finance charges, plus any credit
insurance premiums that are due. “Transaction Account’ means an account
you carry with us. The number of this account is listed at the top of the form
on the line labeled “Trans. Acct. #." “Line of Credit" means the maximum
amount of principal we will ordinarily allow you to owe us under this plan at
any time. “Triggering Balance” is the amount you must keep in your
transaction account to Prevent us from lending you money under this pian,

In addition, we will use the following terms for this home equity plan:
“Initial Advance” means the amount of money we will require you to accept
as an advance to open the plan. “Minimum Advance” means the smallest
amount of money we will advance to you at your request. The “Minimum
Balance” is the amount of principal of loans we will require you to maintain
outstanding during the ptan. If the principal balance outstanding falls below
the minimum balance, you may have to pay a fee described below.

The “Draw Period” is the time during the plan that you may request
advances and will make payments on your loan account balance. The
“Repayment Period” is the time during the plan that you must repay your loan
account balance but may not request further advances. Except where
otherwise indicated, the regulatory disclosures contained in this agreement
apply to both the draw and repayment periods.

If any term of this agreement violates any law or for some other reason is
not enforceable, that term will not be part of this agreement. This agreement
is subject to the laws of the state where we are located.

TAX DEDUCTIBILITY: You should consult a tax advisor regarding the
deductibility of interest and charges under this home equity plan.

REQUESTING A LOAN: You request a loan under this plan whenever you:

* write a check for at least the minimum advance listed above using one of

the special checks you have for that purpose.

¢ make a cash withdrawal.
request in person or by phone that you be advanced directly an amount-at
least as large as the minimum advance listed above.
authorize a payment to a third person or account and indicate to us in tFi@
manner we require that the payment be made with funds we advance you.
authorize payments, including periodic automatic withdrawals from a
related Transaction Account.
use the credit card we supply you to make purchases or receivaicashloan
advances.

HOW THE LOAN IS ADVANCED: When you request a loan, we will, subject to
any limitations contained in this agreement, advance exaetiythe-amount you
request, so long as the requested amount equals or exceeds: the: minimum
advance listed above. We will make the advance by depositing the amount in
your transaction account, by advancing the money directly to.yeu, or by
paying a designated third person or account, depending on how we agree'to
make the advance. We will record the amount as a loan in your loan account.

If your request is for less than the minimum advance, we may, at our
option, grant the request. However, granting the request does not mean we
will be required to grant requests for less than the minimum advance in the
future. We always have the option to deny any such request.

However, we will not ordinarily grant any request for a loan which would
cause the unpaid principal of your loan account balance to be greater than
the Line of Credit listed above. We may, at our option, grant such a request
without obligating ourselves to do so in the future.

HOW FINANCE CHARGES ARE COMPUTED: Finance charges begin to
accrue immediately when we make a loan to you. To figure the finance
charge for a billing cycle, we apply a daily periodic rate of finance charge to
the “principal balance” of your loan account each day.

To figure the “principal balance” for each day, we first take your loan
account balance at the beginning of the day and subtract any unpaid finance
charges and credit insurance premiums (if any) that are due. Next, we
subtract the portion of any payments or credits received that day which apply
to the repayment of your loans. (A portion of each payment you make is
applied to finance charges and credit insurance premiums, if anr.) Then we

add any new loans made that day. The final figure is the “principal balance.”

The daily periodic rate of FINANCE CHARGE is ______ % which

corresponds to an ANNUAL PERCENTAGE RATE of __ ¢
The annual percentage rate includes interest and not other costs.

VARIABLE RATE: The annual percentage rate may change, and will be
above the following “base rate” the highest base rate on

corporate loans at large U.S. money center commercial banks that The Wall
Street Journal publishes as the prime rate. The annual percentage rate may
increase if this “base rate” increases. An increase will take effect on the first
day of each month. An increase will result in an increase in the finan
charge and it may have the effect of increasing your periodic minimum
payment. The annual percentage rate will not increase more often than onc
a month. A decrease will have the opposite effect of an increase disclose
above.

If the base rate changes more frequently than the annual percentage
rate, we will always use the base rate in effect on the day we adjust the
annual percentage rate to determine the new annual percentage rate. In
such a case, we will ignore any changes in the base rate that occur between
annual percentage rate adjustments.

The “annual percentage rate” referred to in this section is the annual rate
which corresponds to the periodic rate applied to the balance as described
above. This corresponding ANNUAL PERCENTAGE RATE will never
exceed 21%, and will never exceed the highest allowable rate for this type of
agreement as determined by applicable state or federal law.

The ANNUAL PERCENTAGE RATE will never decrease below

%.

HOW YOU REPAY YOUR LOANS - DRAW PERIOD: On or before each
payment date during the draw period, you agree to make a minimum
payment to reduce your debt. The minimum payment amount is 2% of your
loan account balance on the last day of the billing cycle, or $50.00,
whichever is greater.

PRINCIPAL REDUCTION: During the draw period the minimum payment will
not fully repay the principal that is outstanding on your line.

HOW YOU REPAY YOUR LOANS - REPAYMENT PERIOD: On or before each
payment date during the repayment period, you agree to make a minimum
payment to reduce your debt. The minimum payment amount is 2% of your
loan account balance on the last day of the billing cycle, or $50.00,
whichever is greater.

FINAL PAYMENT: On the maturity date listed above, you must pay the amount
of any remaining loan account balance outstanding. The minimum payments
may not be sufficient to fulll repay the principal that is outstanding on your
line. if they are not, you will be required to pay the entire outstanding balance
in a single balloon payment.

We are not obligated to refinance your loan at that time, but will consider
your request to do so. If you refinance this account at maturity, you may have
to pay some or all of the closing costs normally associated with a new ioan
even if you obtain financing from us.

ADDITIONAL REPAYMENT TERMS: If your loan account balance on a
payment date is less than the minimum payment amount, you must pay only
the loan account balance.

If you fail to make a payment, we may, but are not required to, advance
money to you to make the payment. All the terms of this agreement would
apply to such a loan.

You can pay off all or part of what you owe at any time. However, so long
as you owe any amount you must continue to make your periodic minimum
payment.

The amounts you pay will be applied first to any finance charges that are
due, then to principal, and finally to other charges J,u

O AUTOMATIC WITHDRAWAL: If checked, you authorize us to automatically

withdraw your payment from your transaction account on sach payment
date. !f your transaction account does not have enough money in it to' make
the minimum payment, we may, but are not required to, lend you money to
make the payment. All the terms of this agreement will apply to such a loan.
If your loan account balance is less than the minimum payment amount, we
will withdraw only the amount necessary to reduce your {oan account
balance to zero.

SECURITY: To secure the payment of what you owe, we have the right of set-

off. This msans we can pay the amount you owe us out of money that we are
required to pay you (such as money in your savin?s or checking account).
However, we cannot use in this way money in your |RA or other tax-deferred
retirement account. State law may further limit our right of set-off.

However, we will have no right of set-off if you can obtain credit under this
plan by using a debit or a credit card.

We have also secured your obligations under this plan by taking a
security interest (by way of a separate security agreement, mortgage or other

instrument dated July 18, 2003 ) in the
following property, described by item or type:

See Exhibit "A" attached hereto and made a
part hereof by reference.

Any present or future agreement securing any other loan you have with
us-also will.secure, the-payment of this loan. Propeny securing another loan
willnot secure this loanifisuch property is your principal dwelling and we fail
to provide any required notice of right of rescission. Also, property securing
another loan will_not secure. this loan ta,the extent such property is in

household goods.
Fllingfees$ - _N/A

You may buy property insurance from anyone you want who is
acceptable+to us. f you buy the ins§r Rce from or thifough us, your premium

will-be’

CHANGING THE/TERMS OF THISAGREEMENT: Generally, we may not

change the terms of this agreemant. However, we may change the terms in

the foliowing circumstances:

* If this is a variable rate plan, we may change the index and margin if the
original index described above becomes unavailable. Any new index will
have a historical movement similar to the original, and, together with a new
margin, will produce a similar interest rate:

* We may make changes that you have agreed to in writing.

* We may make changes that unequivocally benefit you.

* We may make changes to insignificant terms of this agreement.

In addition, we may make the following specific changes, upon the
occurrence of the events described:

* We will increase the ANNUAL PERCENTAGE RATE _ N/A o,
if you leave your position with us,
* We will increase the margin J_A_% if you leave your position with us.

* We will increase the ANNUAL PERCENTAGE RATE _ N/A o,

if you fail te;maintain a qualifying minimum balance of $__N.L__

in a savings'or money market account at our institution.
* We will increase the margin N/A_ it you fail to-maintain a

gualifying minimum balance of $_N/A ___ina savings or money
market account at our institution.
* We will refuse to make additional extensions of credit or reduce your credit
limit if the maximum annua! percentage rate is reached.
If we are required to send notice of a change in terms, we will send the
notice o your address listed above. (You should inform us of any change in
address.)

ADDITIONAL CHARGES: You agree to pay the following additional charges:

* A late charge on any installment or minimum payment not paid in full within
10 days after it is due of,&% of the payment, or m whichever Is less.
You agree that we mdy change this amount p to indiana Code §§

.}, 24-4.5-1-106 and 24-4.5-3-203.5 so as to always be the maximum amount

allowed by law.

+Ates of $ 20,00 for each check, negotiable order of withdrawal or

draft you issue in connection with this loan that is returned because it has
been dishonored.

« Application Fee $ ; Points $ H
Appraisal $________ ; Official Fees $
Property Survey $ ; Title Search $

Credit ReportFees $_______: Title Insurance §$ —_—

Documentation Fees $ ; Taxes s _

TerminationFee $____ ; Stop Payment Fes$ _15.00 :

Maintenance Fee $50.00 (due annually after first year)
(Other) $

ATTORNEY’S FEES: Except when prohibited by law, you agree to pay the

reasonable aftorney’s fees we incur if we hire an attorney to collect this note
in the event of your default plus any other costs we incur to realize upon any
security, all without relief from valuation and appraisement laws.

NOTICE: See the reverse side for additional terms and for information about

your rights in the event of a billing error.

SIGNATURES: By signing below, you agree to the terms on both sides of this

agreement and you promise to pay any amounts you owe under this
agreement. You also state that you received a completed copy of the
agreement on today's date.

Lender Griffith Savings Bank
pyeynthia Skura,/%oan Officer
/

odd Van D%
.&Am-— [ - .

Sandra Van bJrun-eef

o’
© 1983 Bankers Systems, Inc., St. Cloud, MN Form OCP-HE-IN 12/1/95 % Custom
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Exhibit "A"

Part of the East 1/2 of the Southeast 1/4 of Section 7, Township 33 North, Range
9 West of the 2nd Principal Meridian, in rLake County, Indiana, described as
-follows: Beginning at the Northeast corner thereof; thence West along the North



