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LAND CONTRACT

' ‘ | ‘
THIS CONTRACT, entered into by __ 3o A M hesor

(herelnafter referred to ag “Vendor”), and __ 47 3R 7, pv

7. Ko setoce S &/

-~

|
(hereinniter veferred to ng “Purchaser”),
WITNESSETH THAT the parties mgree ns followa:
Vendor hereby sells to Purchager, and Purchaser hereby purchases from Vend

ing desceibed yen] estate located in____AAKE County, Indiana (hereinafter referred
to as “Real Est[ate") : : '

i

Cot 12,811 W 205t of Uoacate p (70 %<y,
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or, the follow-

HEBELD £00¢

cowroonly known as:
upon the following covenants, terms and conditions:

}
1. Purchgse Price and

8. Purchsse Price,

Manner of Payment,

The purchase price for the Real Egtate shall be the sum of

_ ollats (3 &S, Co0 00 ) withpt-
relief/fro luation op appraisement Jaws end with nttorney's fees if collegtion of
thé balance due hercunder js referred to an attorney after default, - o TICTL

b. Mn}mer of Payment. The purchase price shall be pald in the follo

winé » mnnncr e _

(1)| The sum of AN Dollgth= -

! \ Y-

. o

Nt ) i pald at the time of the execution and delivery of thjs contraet,

| receipt of such sum being hereby acknowledged by Vendor.
(2) { The sum of \\ : Dollars

¢ ) jghall be paid on \ .19
N
and on the ____

day of erch calenday month thereafter, until the
remainder of gajd burchase price, with interest ag herein provided, has been paid
dn full. Purchager shall have the privilege of pbaying, at any time, Ay sum or!sums
!in addition to the monthly payments herein required. The unpaid balance of the
|purchase price shall bear interest from the date hereof at the rate of

b

— per centum (
be computed on the following June 30 oy December 31, [whichever date ia negrest}
and thereafter semi-annually on each June 80, December 81, or date of payment in
full, upon the principal sum unpald at the beginning of spely perjod

]of interest so found due shall be added to the amount aining due hereunder, -
! - )
(3) lAll bayments due hereunder shall be made to Vendor st { q é Z

: 'De' mare. Aye H_a_m mesd d T <32
or to such other person or at guch o

ther place ag Vendor may designate in writing.
2. Taxes und Insurance.
a. Trxe

Purchaser ghal) pay the taxes on the Renl Estate be

ment) payable by : &‘/./ A
all lli: iments of taxes payable thereafter.
b. Azm‘ ments, Purchaser shall pay all asgey

ginning with the install-

18 . and

sments for municipal or other public improve.
ments becoming a len after ld / A
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c. h.! urance, Pyr v shall keep the improvements on sa eal estute in |
fnTe and extenge,, <Overage policies and Pay the pretniums oy such xnsl;;:x?::db&:lc‘{:;
u8) they become dye, Sueh insurance shal) be obtained from companies approyed by
Vendor and jn an amount not legy thap the balance of the purchase price dup here.
under, or to the full extent of their insurable value, if that ig less, Such policy or
policies shall be 13sued In the namen of Vendor and Purchaser, as their regpective

Intorests may Appear, and ahall e delivered to and i
continuance of thig agreement. retained by Vendor during the

d. Paymen( by Vendor, Upon faflure of Purchaser to pay taxes or agsesstents or provide
insprance',as hereby required, Vendor, without further notice, may pay such taxes or

asapgsments or provide such insuranc and ad . to nel
balinc e e and add the costg thereof to the principal

=
Co

3. Possesgion,
Purch::.#;er shall have full and complete possession of the Rea] Estate on _ /2 24 & \4
I '

-

v <. Purchager's right of possession ghall continue 80 long ag
Purcha*er complies with all the terms and condltions of this agreement and pexiox?mg all
the covenants made in thig agresment,

4. Evldenqe of Title.

Vendorlhas furnished Purchaser with satisfactory evidence of title to the Rea| Eatnte
which shows a merchantable title to the Real Estate in Vendor a5 of the date thereof,
Any further evidence of title ghall be obtained at the expense of Purchager, Vendor shall

have the right to rataln possession of ay, batract of title until the emtl ch
price for the Real Eatate has boon peid,”" ° ek . re purchaes

5. Vendor's Right to Mortgage the Real Estate. ' .

Vendor shall have the rlght to obtain, without further congent by Purchaser, & loan secured
by a mortgage on the Rea) Estate, and also ghall have the right to renew or increase any
such mortgage loan, However, the balance due in respest of any such mortgage loan at
No time shall exceed the unpajd: balanee of the purchinge price due hereunder, If Vendor
encumbers the Real Estate by a mortgage and defaults thereunder, Purchager shall have
the right to cure such default and. to deduct the cost thereof from the next bayment or
payments due under thig cotitruct. Vendor shiall Ay ‘any stch’ mortgage loan when due or
’alt tsucl(xi earlier time as Purchaser pays in, full. the unpaid balance of the purchase price
ereunder, ,

shall not permit any Statement of Intentjon to hold a Mechanie's Ljen to be
filed against the Rea) Estate or any part thereof nor agajnat any intereat or estate thereln
by reasyn of labor, services or materfaly claimed to have heen performed or furnished
to or for Purchaser. If spch Statenient of Intention to hold a Mechanic’s Lien shall be

8 Lien shall be filed and an nction commenced to foreclose the llen, Purcliaser,
upon demand by Vendor, shall cause the lien to be released by the filing of n written
undertaking with s surety approved by the Court and obtaining an order from the dlourt
releasing| the property from such lien, Nothing in this inatrument shall be deemed or‘ con-
atrued tg constitute consent to or request to any party for the performance of any lsbor
or services or the furnishing of any materinle for the improvement, alteration or re airing

| Estate; nor ag giving Purchaser the right or authority to contract for, au eriza
the performance of any labor or services or the furnishing of any material
that would permit the attaching of a valid Mechanic's Lien,

7. Indemuniffeation and Release.

Regardleds of whether or not separate, several, joint or concurrent Hability may be im-
n Vendor, Purchaser ghall indesanily and hold harmless Vendor from and againat
all damagegs, claims and liability arising from or connected with Purchaser's control or uge of
the Real Estate, Including, without Hmitation, any damage or injury to person or property,
This Indemnification shall not include any matter for which the Vendor is effectively pro-
tected against by ingurance, If Vendor shall, without fault, become a party to litigation

by or against Purchaser, then Purchaser shall indemnif{_’ and hold Vendor
harmless. The indemnification provided by this section shall include Vendors legal costs
and fees in connection with any sych claim, action or proceeding. Purchaser doey hereby
release Vendor from all liability for any accident, damage or injury caused to person or
broperty pn or nbout the Reai Estate, whether due to negligence on the part of Vendor
and notwijthstandin whether auch acts or omisgiony be active or passive. Vendor and
Purchager| do each iereby release the other from all liability for any accident, damage
or injury caused to person or broperty, provided this release shall be effectlve only to
the extent that the injured or damaged party {g Insured againgt such injury or dar ge
and only if this releage shall not adversely affect the right of the injured or damaged
party to yecover under such insurance policy.

8. Covenan tai of Purchager,

Puxchasey Lc,ovenants not to mell -asaign, pledge, mortgage, encumber or transfer its interast
in this contract nor Purchaser’s intereat {n the Rea) Estate without the written consent

o§ I:'emdor] nor to permit an asajgnment of Purchaser's interest hereunder by operation
of law, |

9. Bankruptey of Purchaser.

If Pyrchaser is adjudicated a bankrupt, or in the event there shall be filed by or agninst

urchaser in any court pu '

a petition i bankruptey or insclvency or for reorganization or for the appolntient of a re-

ceiver or trustee of al) or a portion of Purchager’s property, or if Purchager makes an ussign.

ment for the benefit of creditors, or petitions for or enters into an arrangement, and such

condition ig not thereafter aet naide or dulr appealed, this contract and al] of Purchaser's
t

;lght& hereunder shali automatleally terminate without any further act by either party
ereto,

i



10,

ll'

12.

13,

Use of the Real (e by Purcliaser; Vendor's Right of L .clion; Purchager’s Respon-.

sibllity for Accid, .

8. Use. The Real Estate shall not be’ rented, lenged or occupied: by persons other than
urchager, noy shall any of the improvements now or hereafter placed thereon be
changed, remodeled, or altered in any way unless Purchager shnlr first obtain the
ritten consent of Vendor, No additional improvements shall be placed on the Real
atate by Purchager unless written consent of Yendor shall haye been first obtained.
Purchaser shall yge the Real Estate and the Improvementy thereon carefully and sha)j
ep the pame in good repair at his expense, Purchaner ghall not commit waste on the

Real Eslate, In hig occupancy of the Reg) Estate, Purchagey shall comply 'with all

laws, }erilnauceu. and regulations of any governmental authority having jurisdietion
nereof,

b. Vendorsg Right or Inspection, Untit purchase price Is paid in full, Vendor 'm?y enter
and inspect the Real Estate and thy Improvements thereon at any reasonable! time,

c. Purchaner's Responsibility for Accidents, Purchagser hereby assumes all yisk and respon-
sibility for accldent, Injury or damage to pergon or property ariging from this use
and control of the Rea) Estate and the improvements thergon. Purchaser ghall insure

such risk by carrying lability Ingurance, in an amount satisfactory to the ‘Vendor,
Inguring the Vendor's Nabllity as wel] gg the Purchager's,

Vendar's Remedles on Purchager's Defauyl,

Time ghall be of the essence of this agreement, It Purchaser fails to pay any inaﬁullment
of the purchase price or interegt thereon, or any inatallment of taxes op the Real

or asgessment for a public improvement, oy any premium of insurance, ns the same

becomes due, and if such faflure continyep for a period of _MM days after
written notice identifying this default fs given to Purchaser; or if Purchaser t‘;m‘ls to
perform or observe any other condition or term of this agreement and muach default

continvtes for a period of % days after written notice Identifylng sueh default
is giv’n to Purchaser; tien Ve dor may, at" his option ‘

a, Cancel thig agreement and take possesaion of the Real Estate, and remove Purchaser
herefrom, or thoge holding or claiming under_him, without any demand to the'extent
permitted by applicable law, .

b. Dedlare the entire unpaid ‘balance of this contract immediately due ang payable, and
in guch event, Vendot, may - pursie whataver remedles, legal or equitable, are available
to collect the entive unpaid balance of tha purchase price.

|
c. Exercise any other remedies available at law, or in equity.

The remedies herein brovided shall be cwnulative and not exclusive, Failure of Yendor
to exercige any remedy at any time ahaj] not operate ag a waiver of the right of Yendor
to exerclse any remedy for the aome or any subsequent default at any time thereafter.
In the |event of Yendor's cancellation after default by Purchager, al| rights and denands
of Purchaser under this contract and in and to the Real Bytate shall cense and te tinate
and Purchaser ghall have no further right, title or interest, legal or equitable, in|or to
the Renl Estate and Vendor shall have the right to retain all amounts theretofore paid by
Purchager ag agreed payment for Purchager's possesgion of the Reg) Estate prior to
default{ Such retention shall not bar Vendor's right to recover damages for unlawfy]
detention of the reg] estate after defaunlt, for any fajlure to pay taxes or insurance, for
failure | to maintaiy the Real Estate at any time, for waste committed thergon or for
any other damages yuffered by Vender, including reagonable attorney’s fees Incurred by
Vendor| in enforcing any right hereunder op in removing ANy encumbrance on the Real
Estate made or suffered -by Purchager,

l
Covenal?ts of Vendor.

| .
Upon payment by Purchaser of ajj amounts due hereunder in fl}ll aod performande by
Purchager of all covenants an conditions, Vendor shpll convey the Real Eatate to|Pyr.
chaser by general warranty deed, subject, however, to: ali conditions, easements, high-
WRYS, ghtn-of—way, restrictions mnd limitationy now of record; rights of pergons ip
bossesaipn; the lien of aj] unpald taxes and agsessmonts for publie improvements| and
other ¢ cumbrances which, by the terms of thig nfreement, are to be pald or assumed
by iPu ]luuer or which are made or suffeéred by Pure \83er; and the proVisKms of applicable
zoning laws.

General | Agreement of Parties,

A.ll covenants hereof shp|] extend to and be binding upon the heirs, pergonal reprea?nta-
i orm. -

- of any word alsp ghal] meau or apply to. the plural and the masculing form shaj) mean

and apply to the feminine or tlhe neuter. Any notices to be given hereunder ghall be
deemed sulficiently given when (a) actually gerved on the person to be hotiffed, or (b)
placed i an envelope directed to the pernon to be notified at the following address land
depogited in the United States mailg v Certified or Registered Mail, postage prepaid:

i

(1) 1f Vendor, at the foregoing address at which payments are to be mnde, m{leas
Purghgser ig otherwise‘noti!ied.

(2) It tq; Purchaser,at ____ 277 Y %Q\ h’)e»;ot 2. Ve,

Beammerwn 1T, 16324

Sugh add €3ses may be changed by efther barly by writtey advice as to the new address
delivered as above provided,

Whenevet congent fs required of either party hereundor for the OCcurrence of any act,
such congent shall not unreasopably he withheld. ‘
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iN W{TNESS WHEF ., Vendor and Purchaser have ex.ecu
l st day of __YMARC |4 ,19.9%5

+ and If this instrument is executed
in counterparts, each shall be deemed an original.

Slxnltuv Ay ’ . v s - Eé Z: : 4 /Z ;’ z — ]
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PURCHASER ‘ VENDOR

 this inatrument 'on thia

Vendor's Acknowledgment

STATE OF /g/ /&4 SF J !

COUNTY OF / /77///;

Before me, § Notar lic in and for said C:E_n_tL und 8tste, peuonnll& appeared ‘*ng////% //i}—;/?
a1/ /y‘w LY T RoSosos o/

who neknowledg%d'th; executfon of the loregvlnz}nd Contract, 7
Witness my hand and Notary Seal this _ L // : % > . n%
My commpission ' frea Signat, /,7/ 7% : Y
g - f "W Print ,%m LTV7G 7 Noraey Pubite
This imtrlﬁ\gérb 'ub"%%éﬁ; d%l;liT ., attorney at law.
- County of Lake

My Commission Expires Jun 8, 2008
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