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> HOME EQUITY ELED FOARERORD
REAL ESTATE 2003 073315 RIS f o

MORTGAGE MO

The above space is for recorder's use only.

This Mortgage made this 8TH day of JULY, 2003 XO___ by and between
JEROME & MARTANNE KUNDICH of LAKE COUNTY (herein_
after "Mortgagor") and Bank Calumet, National Association, 5231 Hohman Avenue, Hammond, Indiana 46325 (hereinafter
"Mortgagee").
WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinafter
"Agreement") dated, _ 7/08/2003 2.4 »-and a Home Equity. Line of Credit Promissory Note (hereinafter "Note")

whereby the Mortgagee, subject to default by Mortgagor ihas obligated itselfio loan monies to the Mortgagor from time to time,
as requested by the Mortgagor, which may not exceed the aggregate principal sum- of:

ONE HUNDRED THOUSAND AND 00/ 100%*%%k&kxdkxxkkxx ($ 100,000.00 ) atany one time for a

That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement and said note
is based upon an Index Rate equal to the average weekly Bank Prime Loan Rate as published in Federal Reserve Statistical
Release H15 plusaMarginof 0 o The interest rate charged is a variable one and will increase or decrease in
the event that the Index Rate increases or decreases from the previous Index. The interest rate as computed is changed once
a month on the first day of each Billing Cycle, which is monthly, and will remain in effect until the first day of the next Billing
cycle. The FINANCE CHARGE is determined by applying the daily periodic rate to the Average Daily Balance for the Billing
Cycle. The interest rate shall not be in excess of that permitted by law.

That any changes in the interest rate are mandatory pursuant to said Agreement and any increase therein can reduce the
amount of any payment by the Mortgagee that is applied to principal and increase the amount applied to interest. The monthly

OTHER LIEN BEING PLACED AGAINST THE MORTGAGED PROPERTY SHALL BE DONE BY ANY SUCH LIENHOLDER
WITH PRIOR NOTICE TO IT OF THE MORTGAGEE'S OBLIGATION TO ADVANCE MONIES TO THE MORTGAGOR
PURSUANT TO SAID AGREEMENT.
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3. INSURANCE. Mortgagor shall keep all buildings and improvements now existing or here after erected or situated on
the Property insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
with the term "extended coverage", together with such other hazards, liabilities and contingencies in such amounts and for such
periods as Mortgagee may from time to time reasonably require. Mortgagor shall keep all buildings and improvements insured
against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises liability
insurance with respect to the Property in an amount acceptable to the Mortgagee.

amount that the Mortgagee is obligated to loan to the Mortgagor pursuant to said Agreement secured hereby. The Mortgagee
shall deliver the original of any such policy to the Mortgagor to be held by it. The Mortgagor shall promptly furnish to
Mortgagee, on request, all renewal notices and receipts for paid premiums. At least thirty (30) days prior to the expiration date
of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

The insurance proceeds after the deduction of the Mortgagee's expenses incurred in collecting the same, shall be applied
to the payment of the sums secured by this Instrument, whether or not then due with the balance, if any, to Mortgagor. Any
such application of the proceeds shall not extend or postpone the due dates of the payments or change the amounts of such
installments provided by said Agreement. If the Property is sold pursuant to paragraph 12 hereof or if Mortgagee acquires title
to the Property, Mortgagee shall have all of the right, title and interest of Mortgagor in and to any insurance policies and
unearned premiums thereon and in and to the proceeds resulting from any damage to the Property prior to such sale or
acquisition.

4. PRESERVATION AND MAINTENANCE'OF PROPERTY: Mortgagor (a) shall not commit waste or permit impairment
or deterioration of the Property, make any,material alterations therein, nor demolish'or remove the same, (b) shall not abandon
the Property, (c) shall keep the Property including improvements thereon in‘good condition and repair, (d) shall not mortgage
or otherwise encumber nor aliow any judgement liens, tax.liens.or mechanic's liens to,be imposed against the Property, (e)
shall promptly pay when due any indebtedness which may be secured by any other mortgage, lien or charge on the Property,
(f) shall comply with all laws, ordinances; regulations, codes and requirements-of any governmental body applicable to the
Property, (g) shall give notice in writing to Mortgagee of and. unless otherwise directed in writing by Mortgagee, appear in and

5. USE OF PROPERTY. Unless required by applicable law or uniess Mortgagee has otherwise agreed in writing,
Mortgagor shall not allow changes in the use for which all or any part of the Property was intended at the time this Instrument
was executed. Mortgagor shall not initiate or acquiesce to a change in the zoning classification of the Property without
Mortgagee's prior written consent.

6. PROTECTION OF MORTGAGEE’S SECURITY. If Mortgagor fails to perform any of the covenants and agreements
contained in this Instrument or in the Note, Agreement, or any Security Agreement, or if any action or proceeding is com-
menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's option
may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its sole
discretion, to protect Mortgagee's interest.

rogated to the rights of the holder of any lien so discharged, in'whole or in‘part, by the Mortgagee. Nothing contained in this
paragraph 6 shall require Mortgagee to incur any expense or take any action hereunder. If Mortgagee makes any payment
authorized by this paragraph 6, inciuding but not limited to, taxes, assessments, charges, liens security interests or insurance
premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate party
without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums by the
Mortgagor shall not be deemed a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured by this
Instrument and declare this Instrument in default, and failure to $0 act shall not be considered as a waiver of any right accruing
to Mortgagee on account of any default hereunder on the part of the Mortgagor.
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the exercise of any such right or remedy; (iii) Each remedy provided for in this Instrument is destinct and cumulative to all other
rights and remedies under this Instrument or afforded by applicable law or equity, and may be exercised concurrently,
independently or successively in any order whatsoever; (iv) That no change, amendment or modification of this Instrument shall
be valid unless in writing and signed by the Mortgagor and Mortgagee or their respective successors and assigns.

IN WITNESS WHEREOF, Mortgagor has executed this Instrument the date and year set forth above.

C dssinee Hd i W psrrnne Al

A

JERONE KUNDICH MARTANNE KUNDICH

STATE OF INDIANA

} SS:

COUNTY OF LAKE

Beforeme, _ C.— \‘%MW , A Notary Public in and
for

said county and State, on this ___ 8TH day of  JULY, 2003 ,AD.X® _ personally appeared

JEROME KUNDICH & MARTANNE KUNDICH H/W persona"y known to me to be the

person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledge the same to be (his) (their)
voluntary act and deed for the uses;and purposes therein set forth.

Vr/Coxmton: B T2 53800 -
My commission expires: . . =~ "=S&
e Y eIy

Notary Public

Printed Name _Mm

Resident of ,L AW < County.

This Instrument prepared by: GREGORY BRACCO, SENIOR VICE PRESIDENT MORTGAGE LOANS
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