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MORTGAGE

(With Future Advance Clause)

address¢s are:

MORTGAGOR:
TIMOTHY G. HURST
Husband & Wife
533 N. Cavender St
Hobart, Indiana 46342

HELENE M. HURST
Husband & Wife

533 N Cavender
Hobart, Indiana 46342

LENDER:
CENTIER BANK
Organized and existing under ‘thé laws of Indiana
600 East 84th Avenue
Merrillville, Indiana 46410
35}01 61790

1. CONV¢YANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's | performance under this Security Instrument, Mortgagor
grants, bargains, conveys, mortgages and warrants to Lender, the following described property:

LOT 6,EXCEPT THE SOUTH 30 FEET THEREOF, IN BLOCK 10 IN GARY-HOBART SUBDIVISION TO HOBART,

The property is located in LAKE County at 533 N. Cavender St, Hobart, Indiana 46342,

Together with all rights, easements, appurtenances, ‘royalties, mineral rights, oil and gas rights, all water and
riparian rig\gts, wells, ditches and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described (all referred to as
Property). | This Security Instrument will remain-in effect until the Secured Debts and all underlying agreements
have been terminated in writing by Lender,

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one
time will not exceed $25,000.00. This limitation of amount does not include interest and other fees and
charges vajidly made pursuant to this Security Instrument. Aiso, this limitation does not apply to advances
made unddr the terms of this Security Instrument to protect Lender's security and to perform any of the
covenants ¢ontained in this Security Instrument,

3. SECURED DEBTS. This Security Instrument will secure the following Secured Debts:

A. Spedific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacerients. A promissory note, dated June 30, 2003, from Mortgagor to Lender, with a maximum credit
limit of $25,000.00 with an interest rate of 3.740 percent until , after which time it may change as the
promissdry note prescribes and maturing on July 7, 2023. One or more of the debts secured by this
Security Instrument contains a future advance provision,

B. All Djbts. All present and future debts from Mortgagor to Lender, even if this Security Instrument is not
specifically referenced, or if the future debt is unrelated to or of a different type than this debt. if more than
one person signs this Security Instrument, each agrees that it will secure debts incurred either individually or
with others who may not sign this Security Instrument. Nothing in this Security Instrument constitutes g
commitment to make additional or future loans or advances, Any such commitment must be in writing. In
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Upon sale of the Property and to the extent not prohibited by law and after first paying all fees, charges and
costs, Trustee will pay to Lender all moneys advanced for repairs, taxes, insurance, liens, assessments and prior
encumbrances and interest thereon, and the principal and interest on the Secured Debts, paying the surplus, jf
any, to Grantor. Lender may purchase the Property. Upon any sale of the Property, Trustee will make and
deliver a special or limited warranty deed that conveys the property sold to the purchaser or purchasers. Under
this special or limited warranty deed, Trustee will Covenant that Trustee has not caused or allowed a lien or an

therein.

The acceptance by Lender of any sum in payment or partial payment on the Secured Debts after the balance is
due orlis accelerated or after foreclosure proceedings are filed will not constitute a waiver of Lender's right to

15, E){PENSES; ADVANCES ON COVENANTS: ATTORNEYS' FEES; COLLECTION COSTs. f Mortgagor
breache}s any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs in

exercisirLg lurisdiction under the Bankruptcy Code, This Security Instrument will remain in effect until released.
Mortgag

16. EN ‘IRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental
Law means, without limitation, the Compréhensive Environmental Response, Compensation and Liability Act

substancle; and (2) Hazardous Substance means any .toxic, radioactive. or hazérdous Mmaterial, waste, pollutant
or contaminant which has chafacteristics which render the Substance dangerous or potentially dangerous to the
public health, safety, welfare or environment. .The .term includes, withéus limitation, any substances defined as
"hazardous material," "toxic substance,"” "hazardous waste," "hazardous substance," or "regulated substance"
under an%i Environmental Law.

Mortgagor represents, warrants and agrees that:

actions or dlaims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected
with a cond!emnation or other taking of all or any part of the Property. Such proceeds will be considered
payments and will be applied as provided in this Security Instrument, This assignment of Proceeds is subject to

18. INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasonably associated with
the Property}. Mortgagor will mMaintain this insurance in the amounts Lender requires. This insurance will last
until the Proberty Is released from this Security Instrument. What Lender requires pursuant to the preceding
two sentences can change during the term of the Secured Debts, Mortgagor may choose the insurance
company, subject to Lender’s approval, which wiil not be unreasonably withheld. Afj insurance policies and
renewals will include a standard "mortgage clause” and, where applicable, "loss payee clause."

Mortgagor will give Lender and the insurance Company imiediate notice of any loss. Al insurance proceeds
will be applied to restoration or repair of the Property or to the Secured Debts, at Lender's option. If Lender
acquires the roperty in damaged condition, Mortgagor's rights to any insurance policies and proceeds will pass
to Lender to the extent of the Secured Debts.

Mortgagor will immediately notify Lender of cancellation or termination of insurance. [f Mortgagor fails to keep
the Property insured Lender may obtain insurance to protect Lender's interest in the Property. This insurance
may include overages not originally required of Mortgagor, may be written by a Company other than one
Mortgagor would choose, and may be written at g higher rate than Mortgagor could obtain if Mortgagor

Timothy G. Hurst
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ACKNOWLEDGMENT.

{Individual) .
' OF Woﬁ% Cou/;{,Z/' OF jm—— ss.
Befor/e me, /,er/\j/u' E. Ko%tb Ad e » a Notary Public this (j"g{/ﬁ day of
—J UNE ¢, 2003 , Timothy G. Hurst , Husband & Wife, and Helene M. Hurst , Husband &

Wite, acknowledged the execution of the annexed instrument.
My commission expires: (Notg\;(l’ublic) ,
CYMM B, KOS SADE /4

NOTARY FUBLIC, Laks County, inttara ' M
by Commicsin Exores .St 13, 2006 (Notary's County) y

Recidant ¢i Leke County, indiana
This instrument was prepared by LYNN E. KOSTBADE , ASSISTANT MANAGER, CENTIER BANK, 600 EAST
84TH AVENUE, MERRILLVILLE, Indiana 46410

Timothy G. Hurst
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