ey
£ i
e AT Ui

ueduon

z
Pt

This instrument was prepared

by and after recording,

return to:

Bank One, NA -

Attm; Cynthia Svientek, IL1-1940) () 3 00318 3
120 S. LaSalle Street

Chicago, IL. 60603
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FOR VALUABLE CONSIDERATION, the undersigned, Industrial Steel Construction, Inc. (the "Pledgor"), agrees and pledges to
Bank One, NA, with its main office in Chicago, IL, whose address is 1 Bank One Plaza, Chicago, IL 60670 (the "Bank"), its
successors and assigns, that from the date of this agreement until the "Liabilities" are paid in full, the Pledgor will not, without the
express written consent of the Bank, which consent shall be at the sole discretion of the Bank, create or permit to exist any mortgage,
pledge, title retention lien, or other encumbrance or security interest with respect to the real property as described on Exhibit A
attached hereto and incorporated herein by reference made a part hereof. (the "Property"), except liens (i) securing indebtedness to the
Bank, and (ii) of current taxes not delinquent or as security for taxes being contested in good faith, or in connection with worker's
compensation insurance, unemployment insurance, or of mechanics and material men for sums not due or sums being contested in
good faith.

Borrower. The term "Borrower” in this agreement means Industrial Steel Construction, Inc.

Liabilities. The term "Liabilities" in this agreement means all obligations, indebtedness and liabilities of the Borrower to any one or
more of the Bank, BANK ONE CORPORATIONyand any of their subsidiaries] affiliates or successors, now existing or later arising,
including, without limitation, all loans, advances, intefest, costs, overdraft indebtedness, credit card indebtedness, lease obligations, or
obligations relating to any Rate Management Transaction, all monetary obligations incusred or accrued during the pendency of any
bankruptey, insolvency, receivership or othersimilar proceedings, regardless,of whether allowed or allowable in such proceeding, and
all renewals, extensions, modifications, consolidations or substitutions of any of the foregoing, whether the Borrower may be liable
jointly with others or individually liable as: a'debtor) maker, co-maker, drawer, ‘eqdorser, guarantor, surety or otherwise, and whether
voluntarily or involuntarily incurred, due or not.due; absolute or contingent, direct or indirect, liquidated or unliquidated. The term
"Rate Management Transaction" in this agreement mears any transaction (including an agreement with respect thereto) now existing
or hereafter entered into among the Borrower, the Bank or BANK ONE CORPORATION, or any of its subsidiaries or affiliates or
their successors, which is a rate swap, basis swap, forward rate transaction, commodity swap, commodity option, equity or equity
index swap, equity or equity index option, bond option, interest rate option, foreign exchange transaction, cap transaction, floor
transaction, collar transaction, forward transaction, currency swap transaction, Cross-currency rate swap transaction, currency option
or any other similar transaction (including any option with respect to any of these transactions) or any combination thereof, whether
linked to one or more interest rates, foreign currencies, commodity prices, equity prices or other financial measures.

The Pledgor represents and warrants to the Bank that: (2) the Pledgor has disclosed to the Bank in writing any location(s) where the
Property may be located; (b) the Property is free and clear of all security interests, and the Pledgor has not executed or recorded, or
permitted others to execute or record, any security documents. or, financing statements relating to any of the Property (except, if
applicable, to the Bank); and (c) all of the Property is titled in the Pledgot's legal name.

If the Pledgor defaults in the performance of any agreement set forth herein, the Bank may declare the Liabilities (notwithstanding any
provision thereof) of the Pledgor immediately due and payable, without demand or notice of any kind. The Bank shall promptly advise
the Pledgor of any such declaration, but failure to do so shall not impair the effect of such declaration.

No delay on the part of the Bank in the exercise of any power or right shall operate as a waiver thereof, nor shall any single or partial
exercise of any power or right preclude other or further exercise thereof, or the exercise of any other power or right.

Any notices and demands under or related to this document shall be in writing and delivered to the intended party at its address stated
herein, and if to the Bank, at its main office if no other address of the Bank is specified herein, by one of the following means: (a) by
hand, (b) by a nationally recognized overnight courier service, or (c) by certified mail, postage prepaid, with return receipt requested.
Notice shall be deemed given: (a) upon receipt if delivered by hand, (b) on the Delivery Day after the day of deposit with a nationally

than a Saturday, a Sunday, or any other day on which national banking associations are authorized to be closed. Any party may change

recognized courier service, or (c) on the third Delivery Day after the notice is deposited in the mail. "Delivery Day" means a day other 2
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its address for purposes of the receipt of notices and demands by giving notice of such change in the manner provided in this
provision.

Governing Law and Venue. This agreement is delivered in the State of Illinois and governed by Illinois law (without giving effect to
its laws of conflicts). The Pledgor agrees that any legal action or proceeding with respect to any of its obligations under this agreement
may be brought by the Bank in any state or federal court located in the State of Ilinois, as the Bank in its sole discretion may elect. By
the execution and delivery of this agreement, the Pledgor submits to and accepts, for itself and in respect of its property, generally and
unconditionally, the non-exclusive jurisdiction of those courts. The Pledgor waives any claim that the State of Illinois is not a
convenient forum or the proper venue for any such suit, action or proceeding.

WAIVER OF SPECIAL DAMAGES. THE PLEDGOR WAIVES, TO THE MAXIMUM EXTENT NOT PROHIBITED BY LAW,
ANY RIGHT THE UNDERSIGNED MAY HAVE TO CLAIM OR RECOVER FROM THE BANK IN ANY LEGAL ACTION OR
PROCEEDING ANY SPECIAL, EXEMPLARY, PUNITIVE OR CONSEQUENTIAL DAMAGES.

JURY WAIVER. THE PLEDGOR AND THE BANK (BY ITS ACCEPTANCE HEREOF) HEREBY VOLUNTARILY,
KNOWINGLY, IRREVOCABLY AND UNCONDITIONALLY WAIVE ANY RIGHT TO HAVE A JURY PARTICIPATE IN
RESOLVING ANY DISPUTE (WHETHER BASED ON CONTRACT, TORT, OR OTHERWISE) BETWEEN OR AMONG THE
PLEDGOR AND THE BANK ARISING OUT OF OR IN ANY WAY RELATED TO THIS DOCUMENT. THIS PROVISION IS A
MATERIAL INDUCEMENT TO THE BANK TO PROVIDE THE FINANCING DESCRIBED HEREIN.

This agreement shall be binding on the Pledgor and its successors and assigns, and shall inure to the benefit of the Bank and its
successors and assigns.

Dated: l7 / yZi ,20 /22— Pledgor:

/
Address: 413 Old Kirk Road

Geneva, IL 60134 Industrial Steel Construction, Inc.
by e [ (A —
JosEpH  Pish PRz e
Printed Name y : Title
Facsimile/Telex No.
C SvientekILOD0001007568179 _
linei s
STATE OF INBIANA )
)SS.

COUNTY OFC oo} )

This instrument was acknowledged before me on ([ // 'ZJI/ 7 'LZ/’(Eate) by Joseph R. Hish as President of Industrial Steel

Construction, Inc., an Illinois corporation. :
/4////4 /A m W

Notary Public
My commission expires on O 7/ O 2/ L oo

“OFFICIAL SEAL”
Jayme A-Winkhardt
Notary Public, State of Illinois
Cook County
My Commission Expires July 9, 2005




ACCEPTED BY:
Bank One, NA, with its main office in
Chicago, IL

By:

e
Its: /W :

STATE OF ILLINOIS )

county oF £oo K )
This instrument was acknowledged before me on ai / %// 67 %até) by K@U (1 \T : ())O / qge ™ (name
~J

of person) as_\/ \e € Pres rdesftype of authority) of Bahk One/ NA.
N on o

Notary Public )
My/commission expires on © 7/ 0 7 ] R00S

)SS.

“QFFICIAL SEAL”
Jayme A, Winkhardt
Notary Public, State of Illinois
Cook County
My Commission Expires July 9, 2005




EXHIBIT “A” TO

NEGATIVE PLEDGE AGREEMENT

DATED _ |} [fZ], , 2002
A) / /

COMMON ADDRESS: 86 N. Bridge, Gary, Indiana 46404

PIN NO.’S:

LEGAL DESCRIPTION:

SEE ATTACHED 4 PAGES

25-40-0121-0012
25-40-0125-0011
25-40-0028-0002
25-40-0121-0005
25-40-0123-0003
25-40-0125-0021
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lega) Descriprion for Property commonly known as Repajasance
Business ‘Park, B6 Morth Bridge St., Gary, Indiana 46404.

PARCEL 1

AT that part of Sectian Thirty-ana (31) and Thirty-two (3Z). Yownship
Thirty-seven (37) North, Range Efght (8) West of the Second Principal

Nerfdian in the City of Cary. Lake County, Indirana. mare particularly

dascribed a3 follows:

Commencing at the Sputhwext (S¥) corner of satd Section Thirty-two (32):
thence South Eighty-xeven degrers, Fifty minutes Thirty-one seconds fast
(S 27°50'31" E), u distance of Six Hundred Four and S9x Nundredths feet
(604.06") along the Sonth 1ine of said Section Thirty-twa (3Z) to the
lgginning of this parcel; thence South Eightz—sa-en degrees, Fifty
minvtes., Thirty-sne seconds East (S 27°50'31" E£). a distance of Two
Hundred Thirty-six and Sixty-eight Hundredths fect (236.68°); thence
Barth Zero dearees. Zeve minutes. Eiphtaen seconds East (N 00°00° 18" E).
& distance of Oné Hundred Seventy-three and Ninety-seven hundredths
feet (173.97'); thence South Eighty—seven degreex, Five minutes, Tweaty-
seven seconds East (S 37°05°27" E). a distance of Nine and Thirty-tve
huadredths feet (9.32°): thence North two degrees, Fifty-four minutes.
Thirty-three seconds East (N 02°S4°33" E), a distance of Fifty-five und
Zero hundredths feet (55.00°): thence Rorth Eighty~seven degrees, Five
minutes, Twenty-seven seconds West (N B7°05'27" M), a distance of Twelve
And Eleven hundredths faed (12.11'): thence North 2mro degrees, Zare
Winutes, Eighteen seconds East (N 00700° 18" E). a distance of Twa )
Thousand Two Hundred Forty-three and Thirty-faur hundredths feet (2243 34"
to a point of intersectiopwith a T§ne running in a narthvestarly
directfon. south of and paralle) ta the 'south right-of-way line of the
Lake South and Bichigan Southern Railway Company at a distance eof Three
Hundred (300 feet) from(the same) (measuréd at right anyles): thunce
Horth Siaty-fayr degrees, Thirty-threa minutes, Forty-two seconds Mest
(N 64°33'¢2" W) 7a. distance of ;uo Thousand Three Hundréd Twenty-four
and Fifteen hundredths feet (2324.15') tn a concrate manument (Found):
thence Rorth Sixty-four degrees, Tventy-seven @inutes, Four seconds
West (N 64°22'04" M), a distance of Two Hundred Ninety-piane and Ninety-
€ight hundredths feet (299,98') to a concrete monument (found): thence
South Thirty-one degrees, Fifty-seven minutes. Four seconds East
(S 31°57°04" E). o distance of Five Hundred Six and Three hundredthx
Feat (506.03") to a concrete monument (found): thenxe, South Inre
degrees, Thirty-tuo minutes, Fifty-five seconds Mest (S 00°32'S5" W),
8 distance of ?nur Hundred Ststy-seven and Twenty-three hundredths
feee (487,23%) to a concrete monument (found) marking the northwest
corner of the East Half (E 1/2) of the Southeast ‘Quarter (SE 1/4) of
safd Sect{on Thirty-one (31); thence South Zero degrees, Fifty-eight
minutes, $ix seconds West (S DD°58°06™ W), a distance of Two Tho"ifﬂd
Three Hundred Sixty-nina and Thirty—eight hundredths feet (21369.38') -
Lo the North Right-of-Nay of the Indtana Toll Road: thence along the
Right-af-way Jine of the Yoll Road on ‘the-next 11 courses. (1) by a
Curve deflecting Lo the right baving a radfus of Five thousand eight
hundred forty-nine and Fifty-eight hundredihs (58495.58) feet. the
“€hord of which bears South efghty-nine degrees, thirty-one minutes,
thirety-five seconds Eazt (S 89°331'35" E) Two Bundred nincty-Lthree
4nd twalve hundredths (293.12) feet southeastwardly an arc dfstance

GAXY LOCATION
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PARCEL .' 1. Continuasd

of Tuo bundred ninety-three and fifteen hundradths (293.15) feet:

(2) thence By & curve deflecting to the right having a radius of
Sevan thousand seven hundred fifty-nine and thirty-nine hundredths
(7759.39') feet. the chaord of which bears Sauth eighty-seven degrees.
thirty-five minutes. twenty-sia seconds East (S B8735'26" E) One
Bundred thirty-five and forty-threc hundredths (135.43) feet south-
mastwardly an arc distance of Dne hundred thirty-five and forty-three
bundredths (135.43) feet: (3) thence South Eighty seven degrees, Five
minutes, Twenty-seven seconds East (S A7°05'27" Z). a distance of Twe
Hundred Eighty-two snd Sixty-efght Aundredths feet (282.68'); (4)
thence Horth Two degrees, Fifty-four minetes. thirty-three seconds Easst
(W 02°54°33% E), » dixtance of Ten and Zere hundredths (10.00'): (5)

thence South Eighty-saven degrees. Five minules, Ywanty-seven seconds
East (S BY"05’27" £), a dixtancc of Five Hundred Ninety-ninc and Sinty—

two hundredths feut (599.62") to a concreten monument (found) on the

West line of Sectfon Thirty-tve (32), said monument being Two Hundred
Sixty and Forty-four Nundredths feet (250.44°) North af the SouthAwest
corner of said Section Thirty-two (32): (6) thence South Eighty-zeven
degrees, Five minutes. twenty-seven xeconds fast (S5 87°05'27" East), ,
a distance of Six Hundred Fifty and Thirty-eight hundredths feet (650.38
thenca South Two degrees, Fifty-four minutes, Thirty-three secondz West
(South 02°54'33" W), a distance of Seventy-five and Zevo hundredths fect
(75.00°): (B) thence South Eighty-seven degrees, Five winutes, Twenty-
seven secands East (5 87°05°'27" E), a distance of One Hurdred Forty-
three and Siaty-efght hundredths feer (141.68°): (9) thence South Zerm
degrees. Zero minules,” EYghteen seconds Wext (5 00°00'18™ W), a dfstance
of One Hundred Ten and, Fourteem hundredths fact, (110.14'): (10) thence
Nerth Ei?hty~l¢ven degrees, Five pinutas, Twenty-seven seconds West

(N 87°05727” 4), a distance of Ninety-nine and Twenty-six Hundredths
feet (99.26'); (11) thence South Fifty~Ffive dugrees., Thirteen minutes,
Thirty-six seconds Mast (S 55°13'36" ¥), & distance of One Hundred Yen
and Thirtaen hundredths feet '(110.13") ta the Potfnt of Beginnfng of
Parce] 1. containiag One MHundred Thirty-one and Five Hundred Fifty-
Five Thousandths acres (131.555 ac.) more or less. :

P e—— e ————

¢0°d ri:11 Z00C 1C NON QrST1199C1¢: xRy 3INO JiNud



HE ¥ 8 M
1] . - L
. N .

LEGAL DESCRIPTION. Coatinuad

PARCEL 13

A parcel of land Iying tn the Southwext Quarter (SK 1/4) of Section
Thirty-tva (32), Tewnship Thirty-seven (3I7) Nerth, Range Etght (B)
Mest of Lhe Second Principal Maridian in the Csty of Gary., Lake County.
State of Indiana. wore purticularly described as follows;

Commencing at the Southwest corner of said Sectian Thirty-tws (32):
thence South Efghty-seven degrees. Fifty minutes, Thirty-one seconds
East (S 87°50'31” E) Light Hundred Forty and Seventy-faur hundredths
feet (B8R0.74") along the xouth 1{ne of said Section Thirty-two ta the
East Tine of the 1anéd conveyed by the Gary Land Company to American

Bridye Company by Deed dated January 25, 1911, recorded 1n Deed Record
Yol., 167, Page 304; thence North Zere degrexs, Zero minutes, Eightacn

seconds East (N 00°00'18"™ E) along safd East line. a distance of Three
Nundred Forty-three and Nfnety-one hundredths feet (343.91°) to the
North property line of Northern Indiana PubYic Service Company which
iz the point of beginning: thence South Etghty-five degrees, Twenty-
five winytes, Fifty-nine seconds East (S 85"25'53" E) along xaid
property line. a distance aof Four Hundred One and Twanty-efght
Dundredths feet (40),2B"); thence North Zero degrees. lera minutes,
Eighteen seconds East (N 00°00°18" ), 2 distance of Ona Thousand
Nine Hundred Sixty-ejght and Eighty-six hundredths feet (1968.88°)
to the southerly Righty—of-Way-line of the Elgin, Joliet. and Eastern
Railvay Company; thence North:Sitey-<four degrecs. Twenty-Ffour misutes,
Fifteen secondx West (N 64°24" 15" W) along said Right-of-Way line, a
distance of four Mundred Farty-three and Fortysone hundredths feet
443.41") vo the ‘East property Vine af ‘American Bridge Divistan, Gary
Tant; thence Soulh lerc degrees, lera minutes. Eighteen seconds West
(S 00°00'18” W)'xlong’ sa'1d' property Tine. la“dfstanee of Twa Thousand
One Hundred Twenty-efght and Forty-seven hundredths feet (Z2128.477)
to the Potnt of Beginning. contaiming Eighteen and Eight Nundred
Twelve Thousandths acres (18,812 ac.g. more or less.
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LEGAL DESCRIPYION. Cantinyad
PARCEL &

A parcel of Yand 1ying 'n the Northwest Quarter (MM 1/4) of Sectyan
Five (5). Tawnship Thirty-xix (36) Worth. Range Eight (B8) West of
the Second Principal Nertdtan tn the City of Gary. Lake County.
State of Indiana, more particularly described as follows:

Commencing at the Northwest corner of satd Section Five (5): thence
South Ei,hly—sev!n degrees, Fefty mintues. TAirty-one teconds East

(S 87°50°31" £) along the north lime of said Section Five (5). »
distance of Dne Thousand Sixty-five and Twenty-one hundredths feet
(1065.21') ta the West Right-af-Way- 1ine of Brtdge St. (extended)
which 15 Lo Paint of Beginning: thence continuing South Eighty-seven
degrees, Fifty minwtesx. Thirty-sne scconds Fast (S B7°50"'31" £).
distance of Sixty and Three Hundredths fraet (80.03°): thence South
Zero degrees, Zern minutes. Eighteen secands West (S 00°00' 18" ‘%),

8 distadce of One Hundred Twenty-five and Nine hundredths feet (125.09');
thence North Eighty-seven degrees. Fifty ninutes. Thirty-one seconds
West (N 87°50'31" 5). a distance of Sizty and Three huadredths Feet
(60.03"') to the Vest Right-of-Way line of Bridge St.: thance Narth
Zero deqrees, Yere minutes. Eighteen seconds East (N 00°00°18" E)
along the West Right-of-Way line of Bridge St. (eatended). a distance
of One Hundred Twenty-five and-Nine hundredths feet (125.09') to the
point of Beginning, cantaining Zero and One Hundred Seventy-twve

thousandths acres (0,472 ac.). more or less.
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