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. THIS MORTGAGE ("Securily Instrument") is given on December 11, 2002 . The Mortgagor is
Jimmie L. Grice znd Tercie D. Grice, Husband and Wife '

whose addressis 113Z Williams
; Gary, IN 46404

1

("Borrower"). This Security Instument is given to Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors andeassigns), as beneficiary.” MERS is organized and
existing under the laws of Delawa e, and has an address and telephone number of P. O. Box 2026, Flint, MI 48501-2026, tel.
(888)679-MERS.

GMAC Mortgage Corporati sm ,
("Lender") is organized a1d existicg under the laws of _Pennsylvania ‘ . and has an

addressof 100 Witmer Reac, P.0. Box 563, Horsham, PA 19044
Borrower owes Lender the principal sum of
Thirty Four Thousand Si¢ Hundred Fifty and 00/100
! , Dollars (U.S. $ 34,650.00 ).
This debt is evidenced by Borrowe s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on January 1, 2033 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wilh interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advenced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for
Lender and Lender’s successors aid assigns) and to the successors and assigns of M:3RS, the following described property

logated in Lake: e e
P%ease see attached ounty, Indiana

which has the address of 1133 ‘Williams

[Streef]  Gary [City], Indiana
46404 . |Zip Codel ("Property Address”);
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‘;TOGETHER WITH a2l the imj rovements now or hereafter erected on the property, and all easem;n_ts, appx{nenances, and
fixtures now or hereafter a part of th: property. All replacements and additions shall also tie covered by this Security Instrument.
All of the foregoing is referred to ir this Security Instrument as the "Property.” Borrower understands and agrees tl{al MERS
holds onty legal title to the interests granted by Borrower in this Security Instrument; bti, if necessary to comply with law or
custom, MERS (as nomin¢e for Leder and Lender’s successors and assigns), has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited tc, releasing or canceling this Security Instrument.

BORROWER COVEMANTS tt at Borrower is lawfully seised of the estate hereby ccnveyed and has the right to mortgage,
grant and convey the Prope:ty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the titie to the J'roperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitut:: a uniform security instrument covering real property .
'UNIFORM COVENANTS. Bo: rower and Lender covenant and agree as follows:

1. Payment of Prircipal, In terest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

'2. Monthly Payment of Tajes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the principal and intervst as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the )'roperty, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required under Piragraph <. In any year in which the Lender must pay a mortgage insurance premium to the Secretary
of Housing and Urban Development ""Secretary"), Or in any year in which such premium v/ould have been required if Lender still
held yhe Security Instrument, each monthly payment shall also include either: (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secretary, of (ii) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary, in a reasonabie-amount to be determined by the Secretary. Except for the monthly charge by
the Secretary, these items are called " Escrow Items” and the sums paid/to Lender are called "Escrow Funds.”

'Lender may, at any tme, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required for Bor:ower's €scrow account urider‘the Real Estate Settlement Procedures Act of 1974, 12 U.S.C.
Section 2601 et seq. and implementigg regulations, 24 CFR Part 3500, as they may be anended from time to time ("RESPA"),
except that the cushion or reserve permitted by RESPA for unanticipated’ disbursements Or disbursements before the Borrower’s
payments are available in the accoun( may f0t bé based-ofi amounts ¢ué for the mOTtgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall account
to Borrower for the excess funds as 1equired by RESPA. If the amounts of funds held by Lender at any time are not sufficient to
pay the Escrow Items when due, Leider may notify the Borrower and require Borrower to make up the shortage as permitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all installment
items (a), (b), and (c) and any moitgage insurance premium installment that Lender hzs not become obligated to pay to the
Secretary, and Lender shal promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all installments for
items (a), (b), and (c).

3. Application of Fayments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage in;jurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, spec al assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as rejuired;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late chages due 1nder the Note.
4. TFire, Flood and Other Hazard Insurance. Borrower shall insure all improveinents on the Property, whether now
existence or subsequently erected, ajainst any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, w Jether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall inc ude loss payable clauses in favor of, and in a form acceptable to, Lender. 6
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" 1In the event of loss, Borrow:r shal] give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Jiach insurance company concerned is hereby authorized and dir.ected to make payment for suc.h loss
directly to Lender, instead of to Eorrower and to Lender jointly. All or any part of the insurance p.roceeds may be applied by
Lehder, at its option, eitaer (a) K« the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applicd in the urder in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Ay applicition of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess immr@w procee@s over an
amount required to pay all outstan¢ ing indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

i In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

y 5. Occupancy, reservation, Maintenance and Protection of the Progperty; Borrower’s Loan Application;
Leaseholds. Borrower shall occuty, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless the Lender determines that
requirement will cause undue hariship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s
control. Borrower shall notify Len der of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Yroperty (1 allow the Property to deteriorate, reasonable wear znd tear excepted. Lender may inspect the
Property if the Property is vacan: or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or sbandonec Property. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false o inaccurite information or statements to Lender (or failed to provide Lender with any material
information) in connection with he loan evidenced by the Note, including, but nct limited to, representations concerning
Borrower’s occupancy o the Projerty as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with the provisicns of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be
merged unless Lender agyees (o the merger in writing.

6. Condemnation. The pioceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other teking of any part'of the Property, or for conveyance in pléce cf condemnation, are hereby assigned and
shall be paid to Lender t> the extsal of the full amount of the indebtedness that remain; uopaid under the Note and this Security
Instrument. Lender shall apply su‘h'proceeds’fo‘the redudtion of the indebtedness undsf the Note and this Security Instrument,
first to any delinquent amounts applied, in [the order provided, imy Paragraph 3, anc, then to prepayment of principal. Any
application of the procees t0 the principal shall not extend or postpone the due date of the monthly payments, which are referred
to in Paragraph 2, or chinge the ¢mount of such payments. Any excess proceeds over «n amount required to pay all outstanding

i~ 4~htedness under the Note and th is Security Instrument shall be paid to the entity legally entitled thereto.

. 7. Charges to Borrower :nd Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity whizh is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall pi omptly furnish to Lender receipts evidencing these payments.

If Borrower fails tc make thise payments or the payments required by Paragraph ‘2, or fails to perform any other covenants
and agreements containe. in this Sacurity Instrument, or thereis a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a yroceeding; in bankruptcy, for condemmation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protict the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items nientioned in Paragraph 2. ,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amourts shall bear interest from the date of disbursement at the Note rate, and at the option of Lender
shall be immediately due and payable.

~ Borrower shall promptly dis:harge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obli gation secured by the lien in a manner acoeptable to _ender; (b) contests in good faith the lien
by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) serures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject tc a lien which may attain priority over this
Security Instrument, Lender may :sive Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth atove with n 10 days of the giving of notice.

: 8. Fees. Lender may collec: fees and charges authorized by the Secretary. j L. G
LyaN NO: 531964608 )
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b.‘ Grounds for Acceleration of Debt. ' .
(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment

defaults, rquire immediate payment in full of all sums secured by this Security Instrument iff .
(i) Borrcwer defalts by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due dite of the next monthly payment, or o
(ii) Borrower defeults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrume:t. _
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d) of
the Garn-&t Germai1 Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretiry, requi e immediate payment in full of all sums secured by this Security Instrument if: '
, (i) All or part o:" the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
~ otherwise transf :rred (other than by devise or descent), and
(ii) The Propery is not occupied by the purchaser or grantee as lis or her principal residence, or the
purchaser or gr:atee does so ocCupy the Property, but his or her credit has not been approved in accordance
with tte require nents of the Secretary.
(c) No Whaiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender dozs not rec uire such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations o' HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in he case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Secu-ity Instniment does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
' (¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
' be eligibls for insi rance under the National Housing Act within sixty (50) days from the date hereof, Lender
may, at it:. option Iequire immediate payment in full of all sums secured by this Security Instrument. A written
staternent of any authorized agent of the Secretary dated subsequent to sixty (60) days from the date hereof,
declining 10 insure his Security Instrument aid the Noté, shall be deemec| conclusive proof of such ineligibility.
Notwithstinding th: foregoing, this option may not be exercised by Lender when the unavailability of insurance
is solely due to Lenier's failure to femit a mortgage insurance premium to the Secretary.

10. Reinstatement. 13orrower has'a right to be reinstated if Liender ‘has ‘required immediate payment in full because of
Borrower's failure to pay ¢n amoun’. duefunder the Noté ‘or,this<Security, Instrument. Ttis right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower’s account current including, to the extent they are obligations of Bortower under this Security Instrument,
foreclosure costs and reasor.able and customary attorney's fees and expenses properly assoviated with the foreclosure proceeding.
Upon reinstatement by Borrower, th's Security Instrument and the obligations that it secures shall rernain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the comriencement of foreclosure proceedings within two years immediately preceding the commencement ofa
current foreclosure proceeding, (ii reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the: priority of the lien created by this Security Instrument.

11. Borrower Not R-leased; 1'orbearance By Lender Not 2 Waiver. Extension of the time of payment or modification of
amortization of the sums seiured by 1his Security Instrument. granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of ths original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any st ccessor in interest ot refuse to extend time for payment or otherwise modify amortization of
the s«.as secured by this Security Insirument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns .3ound; Joint and Several Liability; Co-Signers. 'The covenants and agreements of this
Security Instrument shall bind and jenefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s covenats and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Froperty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Ins:rument; ind (c) agrees that Lender and any other Borrower miy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent._ G
Q. L
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13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first clas: mail urless applicable law requires use of another method. The notice shall by dirgcted to the
Property Address or any other address Borrower designates by notice to Lender. Any -0tice to Lender shall be given by first
class mail to Lender’s aldress sta ed therein or any address Lender designates by notice to Borrower. Any notice provided for
in this Security Instrument shal be deemed to have been given t0 Borrower or Lender when given as provided in this

paragraph.

14. Governing Law; Sevcrability. This Security Instrument shall be governed by Federal law and the law of the
_Iisdiction in which the Propert ' is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conilicting provision. To this end the provisions of this Security Instrument and the Note are

declared to be severable.
15. Borrower’s Copy. Boirower shall be given one conformed copy of the Note and this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, s¢, disposal, storage, or release of any
Hazardous Substances on or in he Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of a1y Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenan:e of the Property. )

Borrower shall promptly gi7e Lender written notice of any investigation, claim, demand, lawsuit or otber action by any
governmental or regulatory agercy or private party involving the Property and any [Jazardous Substance or Environmental
Law of which Borrower has a:tual knowledge. If Borrower learns, ,or is notified by any governmental or regulatory
authority, that any removal or o her remediation ‘of ‘any [Hazardous Substances affecting the Property is necessary, Borrower
shall promptly take all necessary remedial, actions in accordance with Environmental Law.

As used in this Paragraph 15, "Hazardous Substances", ‘are those substances defined as toxic or hazardous substances by
Environmental Law and the follpwing substances: gasoline, kerosene, other flamms:ble or toxic petroleum products, toxic
pesticides and herbicides, volatil¢ solvents, materials‘containing asbestosor formaldehyée, and radioactive materials. As used
in the Paragraph 16, "Environmental Law" Means federal laws-andlaws of the jurisdiction where the Property is located that
relate to health, safety or envirormental protection.

v
NON-UNIFORM COVENANTY . Borrower and Lender further coyenant and agree as follows:

17. Assignment of Rents Borrower unconditionally assigns and transfers to Iender all the rents and revenues of the
Property. Borrower authorizes L ender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lendler’s notice to Borrower of Borrower’s
breach of any covenant or agree:nent in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the banefit of Lender and Borrower. This assignment of 1ents constitutes an absolute assignment
and not an assignment for additicnal security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall puy all rents due and unpaid to Lender or
Lender’s agent on Lender’s writt:n demand to the tenant.

Borrower has not =xecuted ny prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 17.

Lender shall not be requircd to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. Fiowever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cur: or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall termir ate when the debt secured by the Security Instrument -8 paid in full.

¢ ' )— - G *
LOAN NO: 531964609 _
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judi cial proczeding. Lender shall be entitled to collect all expenies incurred in pursuing the remedies
provided in this paragraph 18, includ ng, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interes! in this Security Instrument is held by the Secretary and the Secretary requires immediate payment in
full nnder Paragraph 9, the Secretery may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreciosure Act of 1994 ("Act™) (12 U.S.C. 3751 et seq.) by requesting a foreclosure cormmissioner designated under the Act to
commence foreclosure and to sell tte Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicablz law.

19. Release. Upon payment «f all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to the Borrower.

20. Waiver of Valustion and Appraisement. Borrower waives all right of valuation and appraisement.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the co'/enants ¢ f each such rider shall be incorporated into and shall amend and supplement the covenants

and agreements of this Security Instru ment as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[ condominium Rid:r DAdjustable Rate Rider [jGrowing Equity Rider
[ Iptanned Unic Development Rtider ~ L—)Graduated Payment Rider [ lother(s) {specify]

BY SIGNING BELOW, Borro'ver accepts and agrees (o the terms contained in this ecurity Instrument and in any rider(s)
executed by Borrower and r:corded v ithit.

Witnesses: et L D‘f S éé A,(/é(, g . (Seal)

Jimfhie L. Grice,

-Borrower

;&/\/\/J D_/Ziu.,ci (Seal)

Terrie D. Grice

-Borrower
(Seal) (Seal)
-Borrower -Borrower

GMACM - FMS.0097.IN {0010) Page 6 of 7
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STATE OF INDIANA, Lake County ss:
On this 11th day of December , 2002 , before me, the undersigned, a Notary Public

in and for said County, p:rsonally appeared
Jimmie L. Grice and Ter:-ie D. Grice, Husband and Wife

, and acknowedged the executian of the foregoing instrument.

WITNESS my hand and official seal. 7
My Commission Expires: |- <la” Qqé - M/\ \@</\Q D
Notary Public (
. \
This instrument was prepared by: Colleen Longoria | EE——— e SN
Oftficial Seal

\ 9501 West 144th Place
Orland Rark, IL 60462
for: GMAC Mortgage corporation

LAUREN JONES

Resident of Lake County, IN
My commission expires
November 26, 2008

o
P
e,

'
LOAN NO: 531964603
GMACM - FMS.0097.IN {0010} Page 7 of 7



12711/2002 16:48 FAX 708 349 5392 GMAC ORLAND » do22

|

Page 1
Schedule A d

Indiana Mortgage . .
Given By: Jimm?e L. Griée, gr. and Terrie D. Grice
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Please see attacted

i
1

Lot Thirty-eight (38) except the North 10 feet, and all of
Lots Thirty-six (36) and Thirty-seven (37), in Block
Seventeen (17), in Gary Heights, in the City of Gary, as per
plat thereof, recorded in Plat Book 20 page 13, in the
Office of the Recordegyof Lake County, Indiana. Commonly
known as 1133 wWilliams ' Street, ‘Gary, Indiana 46404.



