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MORTGAGE
(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security instrument) is NOVEMBER 26, 2002.
The parties and their addresses are:

MORTGAGOR:
GLORIA NOVALES, AS SUCCESSOR TRUSTEE
MANUEL G. SANTIAGO, AS TRUSTEE OF TRUST AGREEMENT, DATED MARCH 23, 1996,
AND KNOWN AS SANTIAGO TRUST NO. 1
3724 PARRISH AVENUE
EAST CHICAGO, Indiana 46312

LENDER:

MERCANTILE NATIONAL BANK OF INDIANA

Organized and existing‘ander thelaws of the United States of Ammerica

5243 Hohman Avenue

Hammond, Indiana 46320

35-0508040
1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debts and Mortgagor's performance under this Security
instrument, Mortgagor grants, pargains, cOnveys, mortgages and warrants to Lender, the following

described property:

The property is located in LAKE County at 3724 PARRISH AVENUE, EAST CHICAGO, Indiana

46312.

Together with all rights, casements, appurtenances, royalties, mineral rights, oll and gas rights, all
water and riparian rights, wells, ditches and water stock and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real
estate described (all referred to as Propertyl- This Security Instrument will remain in effect until the
Secured Debts and all underlying agreements have been terminated in writing by Lender.

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at
any one time will not exceed $16,500.00. This limitation of amount does not include interest and
other fees and charges validly made pursuant 1o this Security Instrument. Also, this limitation does
not apply to advances made under the terms of this Security Instrument to protect Lender's security

and to perform any of the covenants contained in this Security Instrument.

3. SECURED DEBTS. This Security Instrument will secure the following Secured Debts:

A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications

and replacements. A promissory note, No. 95 14309, dated November 26, 2002, from ERODITA
SANTIAGO and MANUEL A. SANTIAGO (Borrower) 1o Lender, with a maximum credit limit of
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$16,500.00 and maturing on December 2, 2012. One Or more of the debts secured by thijs
Security Instrument contains a future advance provision.

B. Sums Advanced. Aj| Sums advanced and eéxpenses incurred by Lender under the terms of this
Security Instrument.

5. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the
estate conveyed by this Security Instrument ang has the right to grant, bargain, convey, sell,
mortgage and warrant the Property. Mortgagor also warrants that the Property is unencumbered,
except for encumbrances of record,

6. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security
agreement or other lien document that Created a prior security interest or encumbrance on the
Property, Mortgagor agrees;

as requested by Lender, any rights, jclaims “dr defenses Mortgagor may have against parties who
supply labor or Materials to maintain or improve the Preperty.

substantially change without Lender's prior written consent. Mortgagor will not permit any change
in any license, restrictive covenant or easement without Lender's prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims, and actions against Mortgagor, and of any
loss or damage to the Property,

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the
purpose of inspecting the Property.. Lender will ‘give Mortgagor notice at the time of or before an
inspection specifying a reasonable purpose for the inspection. Any inspection of the Property will be
entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection,

11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to be
performed. Mortgagor appoints Lender as attorney in fact to sign Mortgagor's name or pay any
amount necessary for performance. Lender's right to perform for Mortgagor will not create an
obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. |f any construction on the Property
is discontinued or not carried on in 3 reasonable manner, Lender may take all steps necessary to
protect Lender's security interest in the Property, including completion of the construction,

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys,
mortgages and warrants to Lender as additional security all the right, title and interest in the
following (all referred to as Property): existing or future leases, subleases, licenses, guaranties and
any other written or verbal agreements for the use and Occupancy of the Property, including any
extensions, renewals, modifications or replacements (all referred to as Leases); and rents, issues and
profits (all referred to as Rents). In the event any item listed as Leases or Rents is determined to be
personal property, this Assighment wil also be regarded as a security agreement, Mortgagor wili
promptly provide Lender With copies of the Leases and will certify these Leases are true and correct
copies. The existing Leases will be provided on execution of the Assignment, and al| future Leases
and any other information with respect to these Leases will be provided immediately after they are
executed. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in
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default. Upon default, Mortgagor will receive any Rents in trust for Lender and Mortgagor will not
commingle the Rents with any other funds. Mortgagor agrees that this Security Instrument is
* immediately effective between Mortgagor and Lender and effective as 10 third parties on the
recording of this Assignment. As long as this Assignment is in effect, Mortgagor warrants and
represents that no default exists under the Leases, and the parties subject to the Leases have not
violated any applicable law on leases, licenses and landlords and tenants.

13. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Payments. Mortgagor fails or Guarantor fails 10 make a payment in full when due.

B. Insolvency of Bankruptcy. Any legal entity obligated on the Secured Debts makes an
assignment for the benefit of creditors or become insolvent, either because its liabilities exceed its
assets or it is unable to pay its debts as they become due; or it petitions for protection under
federal, state or local bankruptcy, insolvency or debtor relief laws, or is the subject of a petition or
action under such laws and fails to have the petition or action dismissed within a reasonable
period of time not to exceed 60 days.

C. Death or Incompetency. Mortgagor dies or is declared legally incompetent.

D. Failure to Perform. Mortgagor fails to perform any condition or 1o keep any promise Of
covenant of this Security Instrument.

E. Other Documents. A default occurs under the terms of any other transaction document.

F. Other Agreements. Mortgagor is in default on any other debt or agreement Mortgagor has with
Lender.

G. Misrepresentation. Mortgagor makes any verbal or written statement of provides any financial
information that is untrue, inaccurate, or conceals a material fact at the time it is made oOf
provided.

H. Judgment. Mortgagor fails to.satisfy or appeal any judgment against Mortgagor.

. Forfeiture. The Property s used/in a_manner oF forla/purpdse that threatens confiscation by a
legal authority.

J. Name Change. Mortgagor.changes Mortgagor. s name of assumes an additional name without
notifying Lender before making such a change.

K. Property Transfer. Mortgagor transfers all or a substantial part of Mortgagor's money or
property. This condition of default; as-it-relates to the transfer of the Property, is subject to the
restrictions contained in the DUE ON SALE section.

L. Property Value. The value of the Property declines or is impaired:
M. Insecurity. Lender reasonably believes that Lender is insecure.

14. REMEDIES. Lender may use any and all remedies Lender has under state of federal law or in any
instrument evidencing or pertaining to the Secured Debts. Any amounts advanced on Mortgagor's
pehalf will be immediately due and may be added to the balance owing under the Secured Debts.
Lender may make a claim for any and all insurance benefits or refunds that may be available on
Mortgagor's default.

Subject to any right to cure, required time schedules or any other notice rights Mortgagor may have
under federal and state law, Lender may make all or any part ofthe amount owing by the terms of
the Secured Debts immediately due and foreclose this Security Instrument in a manner provided by
law upon the occurrence of a default or anytime thereafter,

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies
provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment of partial payment on the Secured Debts after the balance is due or is accelerated or
after foreclosure proceedings aré filed will not constitute a waiver of Lender's right to require full and
complete cure of any existing default. By not exercising any remedy, Lender does not waive
Lender's right to later consider the event a default if it continues oF happens again.

15. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted
by law, Mortgagor agrees to pay all expenses of collection, enforcement or protection of Lender's
rights and remedies under this Security instrument. Mortgagor agrees 1o pay expenses for Lender 1O
inspect and preserve the Property and for any recordation costs of releasing the Property from this
Security Instrument. Expenses include, but are not limited to, attorneys' fees, court costs and other
legal expenses. These expenses are due and payable immediately. If not paid immediately, these
expenses will bear interest from the date of payment until paid in full at the highest interest rate in
effect as provided for in the terms of the gecured Debts. To the extent permitted by the United
States Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs 10
collect the Secured Debts as awarded by any court exercising jurisdiction under the Bankruptcy
Code.

16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (M
Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA), all other federal, state and local laws, regulations,

ERODITA SANTIAGO IANG
Indiana Mortgage Initials’ ‘

IN/4mwaechte()0600000003770020112102Y ©1996 Bankers Systems, Inc., St. Cloud, MN E)ﬁ‘ Page 3



ordinances, court orders, attorney general opinions or interpretive letters concerning the putlic
health, safety, welfare, environment or g hazardous substance; angd (2) Hazardous Substance means
any toxic, radioactive or hazardous Material, waste, pollutant or contaminant which has

safety, welfare or environment. The term includes, without limitation, any substances defined as
"hazardous material," "toxic substance, " "hazardous waste," "hazardouys substance, " or "regulated
substance" under any Environmenta| Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous
Substance is or will be located, stored or released on or in the Property. This restriction does not
apply to small quantities of Hazardous Substances that are generally recognized to be appropriate
for the normaj use and maintenance of the Property.

B. Except as preéviously disclosed and acknowledged in writing to Lender, Mortgagor ang every

any part of the Property. Such proceeds will be considered payments and will be applied as provided
in this Security Instrument. This assignment of Proceeds s subject to the terms of any prior
mortgage, deed of trust, security agreement or other lien document.

18. INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasonably
associated with the Property. Mortgagor will maintain this insurance in the amounts Lender requires.
This insurance will last until the Property is released from this Security Instrument. What Lender
requires pursuant to the preceding two sentences can change during the term of the Secured Debts.
Mortgagor may choose the insurance company, subject to Lender's approval, which will not be
unreasonably withheld. All insurance policies and renewals will include a standard

Property. This insurance may include coverages not originally required of Mortgagor, may be written
by a company other than one Mortgagor would choose, and may be written at g higher rate than
Mortgagor could obtain if Mortgagor purchased the insurance.

19. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to Pay to Lender funds
for taxes and insurance in escrow.

20. CO-SIGNERS. If Mortgagor signs this Security Instrument but does not sign the Secured Debts,

21. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all rights of valuation and
appraisement relating to the Property.

22. OTHER TERMS. The following are applicable to this Security Instrument:
A. Line of Credit. The Secured Debts include g revolving line of credit provision. Although the

ERODITA SANTIAGO
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23. APPLICABLE LAW. This Security instrument is governed by the laws of Indiana, except to the
 extent otherwise required by the laws of the jurisdiction where the Property is located, and the
United States of America.

24. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mortgagor's obligations under
this Security Instrument are independent of the obligations of any other Mortgagor. Lender may sue
each Mortgagor individually or together with any other Mortgagor. Lender may release any part of
the Property and Mortgagor will still be obligated under this Security Instrument for the remaining
Property. The duties and benefits of this Security instrument will bind and benefit the successors
and assigns of Lender and Mortgagor.

25. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be
amended or modified by oral agreement. No amendment or modification of this Security Instrument
is effective unless made in writing and executed by Mortgagor and Lender. This Security Instrument
is the complete and final expression of the agreement. If any provision of this Security Instrument is
unenforceable, then the unenforceable provision will be severed and the remaining provisions will
still be enforceable.

26. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the
singular. The section headings are for convenience only and are not to be used to interpret or define
the terms of this Security Instrument.

27. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by
law, any notice will be given by delivering it or mailing it by first class mail to the appropriate party's
address listed in the DATE AND PARTIES section, or to any other address designated in writing.
Notice to one party will be deemed to be notice to all parties. Mortgagor will inform Lender in
writing of any change in Mortgagor'siname, address-ar.ather application information. Mortgagor will
provide Lender any financial statements Or information Lender requests. All financial statements and
information Mortgagor gives Lender will bé correct and domplete. | Mortgagor agrees to sign, deliver,
and file any additional doguments, of certifications that Lender may consider necessary to perfect,
continue, and preserve Mortgagor's obligations "under fhigcSecurity Instrument and to confirm
Lender's lien status on any Property. Time islof the essence:

SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this Security
Instrument. Mortgagor also acknowledges receipt of a copy of this Security Instrument.

MORTGAGOR:
vl w%ﬁuw@ﬂ [19 | yeurecin ot Fun I

G‘LORIA NOVALES, AS SUCCESSOR TRUSTEE
Individually

ERODITA SANTIAGO
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ACKNOWLEDGMENT.

(Individual)

STATE OF _ INDIANA , COUNTY OF LAKE ss.
Before me, LETICIA SERNA @ Notary Public this 26th day of
NOVEMBER + 2002 , GLORIA NOVALES, AS SUCCESSOR TRUSTEE, MANUEL G.

SANTIAGO, AS TRUSTEE OF TRUST AGREEMENT, DATED MARCH 23, 1996, AND KNOWN AS

My commission expires: (No%)&
04-30-10 (A AN~

(Notary's County)
LAKE

This instrument was prepared by Marge Waechter, Mercantile National Bank of Indiana, 5243
Hohman Avenue, Hammond, Indiana 46320
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ESTADO LIBRE ASOCIADO DE PUERTO RIC o
WS-\ (COMMONWEALTH OF PUERTO RICO) 334

DEPARTAMENTO DE SALUD
(DEPARTMENT OF HEALTH)

REGISTRO DEMOGRAFICO
(DEMOGRAPHIC REGISTRY)

CERTIFICACION DE DEFUNCION
(CERTIFICATION OF DEATH)

{CERTIFICATE NUMBER)

LIBRO NUMERO 110 FOLIO NUMERO

(VOLUME NUMBER) (FOLIO NUMBER)
T ER

ACTA NUMERO 417

NOMBRE DEL FALLECIDO
(DECEASED NAME)

MANUEL GONZALEZ SANTIAGO

NUMERO DE SEGURC SOCIAL SEXO VARON
S MALE
(SOCIAL SECURITY NUMBER) 316 30 1761 sEx ,@f
NUNCA SE CASO CASADRO VIUDO DIVORCIADO
ESTADO CIV”— NEVER MARRIED MARRIED WIDOWED DIVORCED
MARITAL STATUS D Kjg D

NOMBRE DEL CONYUGE
(SPOUSE’'S NAME)

JUANA M. PEREZ

FECHA DE DEFUNCION
(DATE OF DEATH)

5 AGOSTO 2000

FECHA DE INSCRIPCION
(DATE FILED) 7 AGOSTO 2000

LUGAR DE DEFUNCION
(PLACE OF DEATH)

AGUADILLA,PR

CAUSA DE MUERTE
(IMMEDIATE CAUSE)

CARDIOGENIC SHOCK/CONGESTIVE HEART
FATLURE/ISCHEMTE ~CARDI QMY OPATHY

¢FUE EMBALSAMADO?

® s O o
WAS EMBALMED? N

YES

FECHA DE NACIMIENTO
(DATE OF BIRTH)

12 AGOSTA 4924

EDAD

(AGE) 75

LUGAR DE NACIMIENTO
(PLACE OF BIRTH)

SAN" SEBASTTAN, PR

NOMBRE DEL PADRE
(FATHER'S NAME)

GUILLERMOYGONZALEZ

NOMBRE DE LA MADRE
{(MOTHER'S NAME)

DELFINA SANTIAGO

MUNICIPIO DE:
(MUNICIPALITY OF:)

AGUADILLA

PUERTO RICO

FECHA DE EXPEDICION
(oaTEISSUED; 10 AGOSTO 2000

ENCARGADO DEL REGISTRO
(LOCAL REGISTRAR)

ESMERALDA MORALES LEBRON

FiIRMA
SIGNATURE

et
ey

ESTE ES UN ABSTRACTO DEL CERTIFICADO DE
DEFUNCION OFICIALMENTE INSCRITO EN  EL
REGISTRO DEMOGRAFICO DE PUERTO RICO BAJO
LA AUTORIDAD CONFERIDA POR LA LEY 24 DEL 22
DE ABRIL DE 1931

% H
Z ?Zé.i&ﬁifﬁugp

e G

SECRE TARIO RE SALUD
SEC&EHARWOF anum e

BIRECTOR REGISTRO DEMQGRAFICO
(STATE REGISTRAR)

THIS IS AN ABSTRACT OF THE RECORD
FILED THE DEMOGRAPHIC REGISTRY OF
PUERTO  RICO  ISSUEDR - UNDER  THE
AUTHORITY OF LAW 24, APRIL 22, 1931

D@‘&J ARSER
$5°”'ﬁ“$8”“

O SALYE

o

DEPARTAMENTO DE bE \

SALUD

GOBIERNO DE PUERTO RICO RlCO

Dando Salud... a tu Vida.

ADVERTENCIA: Cualquier alteracion o borradura cancela esta certificacion.




