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MORTGAGE
THIS MORTGAGE ("Security 2 00 ? 108 82 9 W7 HNY 24 0 29

Instrument") is given on September {3,
2002. The mortgagor is Michael R. Glenn,
Jr. and Boardwalk Builders & Developers,
L.L.C. an Illinois Limited Liability Company
("Borrower").

This Security Instrument is given to
WILLIAM A. BOULANGER whose address
is 1805 Cypress Point Court, Mahomet, IL
61853 ("Lender").

Borrower owes Lender the principal sum of THIRTY. THOUSAND AND NO/100THS (U.S. $30,000.00). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for a single payment of
$34,500 in settlement of the full debt, ifinotipaid earlier;due'andipayable jon September 15, 2003.

This Security Instrument secures to-Eender: (a)'the repayment of the debt evidenced by the Note, (b) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey-'to Lender the following described property located
in Lake County, Indiana: (l
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(SEE LEGAL DESCRIPTION ATTACHED)
which has the address of 6100 East 109 , Winfield Township, Crown Point, Indiana.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the "Property"”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Borrower shall promptly pay when due the principal on the debt evidenced by the Note and any
amounts due under the Note.

2. Taxes and Insurance. Borrower shall maintain hazard insurance on the property sufficient to assure payment of all
amounts due lender in the event of the destruction of the property.

The Borrower shall furnish the Lender with a paid tax bill within thirty (30) days from the date said taxes are due and
payable. If the Borrower fails to do so, the entire indebtedness secured hereby shall become fully due and payable.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured /

against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
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withheld. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender 0 f\
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shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall given
prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damages, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

4. Preservation and Maintenance of the Property. Borrower shall not destroy or damage the Property, allow the
Property to deteriorate or commit waste.

5. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value ofithe Property and Lender's rights in the Property. ' Llenider's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in. court, paying reasonable attorneys' fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

6. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

7. Condemnation. The proceeds of any award or claim for damages direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. _

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, atis option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrament granted by Lender to any successor in interest of Borrower shall not
Operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 13. Borrower's covenants and agreements shall be joint and several.



- 10. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of rendering any
provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph 15. If Lender
exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 13.

11. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

12. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

13. Transfer of the Property or a Beneficial Interest in Borrowes. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Bofrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise'is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice'of acceleration. { The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

14. Borrower's Right to Reinstate. [If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower (a) pays Lender all
sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any default of
any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraphs 10 or 13.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

15. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 10 and 13 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
15, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

16. Lender in Possession. Upon acceleration under paragraph 15 or abandonment of the Property and at any time prior to
the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver)
shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees,
and then to the sums secured by this Security Instrument.
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17. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

18. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

19. Right of Lender to Cure Default Under Prior Mortgage. Borrower authorizes Lender to make such payments as
shall be necessary to cure a default under any prior mortgage covering the property, and any payments so made, together with
interest at the rate of two (2%) percent per month from the date of disbursement until the date of repayment, shall become part of
the Debt and shall be secured by the lien of this mortgage, and Borrower shall pay the same within ten (10) days after demand.

Notwithstanding any other rights or remedies available to Lender, in the event of a default under any prior mortgage
covering the property, the Lender may, at its option, require immediate payment in full of all sums secured by this mortgage.

20. Additional Property Mortgaged. Borrower also mortgages to Lender all personal property, attached to or used in
connection with the premises, including but not limited to steam and hot-water boilers, pipes, radiators, bath tubs, water-closets,
refrigerators, gas and electrical fixtures, ranges, carpets, rugs, shades, oil burners, coal stokers, plumbing and bathroom fixtures,
air conditioning and sprinkler systems, clothes washers and dryers, dishwashers, wash tubs, sinks, stoves, awnings, screens, storm
windows and storm doors, elevators, motors, dynamos, kitchen cabinets, ineinerators, plants
and shrubbery and all other equipment and machinery,.appliances,_fittings and fixtures of every kind, and all replacements and
additions.

21. Loss of Property on Default. DEFAULT IN THE PAYMENT OF THIS DEBT MAY RESULT IN THE LOSS OF
THE PROPERTY SECURING THE'LOAN!

JIGNING BELOW, Borrower accepts and-agrees to the terms and covenants contained in this Security
rider(s) executed by Borrower and recorded with it.

Michael R7GL

BOAR?WALK/ BUILDERS & DEVELOPERS, L.L.C.

STATE OF ILLINOIS )
) SS:
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said county and state, do hereby certify that MICHAEL R.
GLENN personally known to me to be the same person(s) whose name(s) are subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledge that they signed and delivered the said instrument as their free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and official seal, this j.3"ay of SCPIEMBER002.

Notary/Public

My Commission Expires: "OFFICIAL SEAL"
Phyllis Manor
4/ S// g ( Notary PZinc, State of lilinois

My Commission Exp. 04/05/209A5
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PART OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 34 NORTH,
RANGE 7 WEST OF THE 2ND P.M., IN LAKE COUNTY, INDIANA,
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST
CORNER OF SAID SECTION 6; THENCE SOUTH 89 DEGREES 06
MINUTES 19 SECONDS WEST ALONG THE SOUTH LINE OF THE
SOUTHEAST 1/4 OF SAID SECTION 6, A DISTANCE OF 809.25 FEET
TO THE POINT OF BEGINNING; THENCE NORTH 00 DEGREES 53
MINUTES 41 SECONDSIWEST; 443-85 BEET; THENCE SOUTH 89
DEGREES 06 MINUTES 19 SECONDS WEST, 200.00 FEET; THENCE
' SOUTH 00 DEGREES 53 MINUTES 41'SECONDS\EAST, 443 85 FEET,
MORE OR LESS, TO,THE SOUTH LINE OF SAID SECTION 6, THENCE
NORTH 89 DEGREES 06 MINUTES 19 SECONDS EAST, 200.00 FEET
TO THE POINT OF BEGINNING:






