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MORTGAGE

(OPEN END CREDIT = FUTURE ADVANCES ARE SECURED BY THIS MORTGAGE)

THIS MORTGAGE (" Security Instrumrent” ) is given on November 6, 2002
{~ The rrortgagor is John A, Beebe

E’ w hose address is 9528 O'Day Drive, Highland, IN 46322

\\\‘ ("Borrower"). This Security Instrumrent is given to PEOPLES BANK SB . s
(£ w hich is organized and existing uncer the law s of the State of Indiana , and w hose address is
: 9204 COLUMBIA AVE, MUNSTER, IN 46321

§ (lender"). Bomrower has entered into a Home Equity Line of Credit loan . ( Contract")
,{|\ with Lender as of the  6th  day of November, 2002 Junder the temrs(ofiw hich Borrower may, from tinme to tinme, obtain

advances not to exceed, at any tirre, a principal anount, equal to the Credt Limit ef.
Thirty Thousand Dollars And No Cents

Dollars (U.S. $30.000.00 )} (' Credit Limit"). Any party interested in the cktails related to Lender’s contiruing obligation to make advances
to Borrower is advised to consult directly with Lender. This Security Instrurrent secures to Lender: (a) the repayment of the debt under the Contract, with
interest, includng future advances, and all renewals, extensions and modifications of the Contract; (b) the payrrent of all other surrs, with interest,
Luad/anced under paragraph 5 to protect the security of this Security instrurrent; and (c) the perforrance of Borrower's covenants and agreenrents under this
()Security Instrument and the Contract. For this p#‘pose, Borrower does hereby mortgage, grant and corvey to Lender, the following described property

Zlocated in » LAKE County, Indana:
< m
o &
- -
£ '
<« 0T 537, SOUTHTOWN ESTATES 12TH ADDITION TO THE TOWN OF HIGHLAND, AS PER PLAT THEREOF, RECORDED IN PLAT
s BBOOK 35 PAGE 31, IN LAKE COUNTY, INDIANA
4o )
'... [ B ¥
= 3
sofs}
O
O
—
which has the acdress of 9528 O'Day Drive Highland
[Street) [City]
Indiana 46322 (' Property Address™);

(Zip Code]
TOGETHER WITH all the improverrents now or hereafter erected on the property, and all easerrents, appurtenances, and fixtures now or hereafter a
part of the property. All replacerrents and addtions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrurrent as the " Property.”
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BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has the right to rrortgage, grant and convey thg Property
and that the Property is unencurrbered, except for encurrbrances of record Bomower warrants and will defend generally the title to the Property agair‘ast afk
clairre and dermands, subject to any encunrbrances of record :

Borrower and Lender covenant and agree as followss:

1. Payment of Principal and Interest; Other Charges. Borrower shall pronptly pay when due the principal of and interest on the debt ow ed under
the Contract and any late charges or any other fees and charges due under the Contract.

2. Charges; Liens. Bomrower shall pay all taxes, assessnents, charges, fines and irrpositions attributable to the Property which rmay attain pricrity
over this Security Instrument, and leasehold payrrents or ground rents, if any. At the request of Lender, Borrower shall prorrptly furnish to Lender all notices
of arrourts to be paid under this paragraph and shall prorptly fumish to Lender receipts evidencing the payrrents.

Borrow er shall pronptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the payrrent of
the obligation secured by the lien in a manner acceptable to Lencer; (b) contests in good faith the lien by, or def enck against enforcerrent of the lien'in, legal
proceedings w hichin the Lender's opinion operate to prevent the ent orcerrent of the liem; or (c) secures fromthe holder of the lien an agreerrent satisfactory
to Lender subordnating the lien to this Security Instrurrent. If Lender deterrrines that any part of the Property is subject to a lien which may attain priority
over this Security Instrurent, Lender mey give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or rmore of the actions set
forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improverents now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term " extended Coverage.and any other hazards, includng floods or flooding, for which Lencer requires insurance. This
insurance shall be maintained in the amourts and forithe periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not_be unreasonably withheld If Borrower fails to maintain coverage described above, Lender may, at
Lencer's option, obtain coverage to protect Lender's rights in the Propertyin accordance w ith paragrapgh 5.

All insurance policies and renew als shall be acceptable to Lender and shall includeja standard rortgage clause. Lender shall have the right to hold the
. policies and renew als. If Lender recuires, Borrower shall promptly give to Lender all receipts of paid prerriurrs and renew al notices. In the event of loss,
Borrow er shall give pronpt natice to the insurance carrier and Lender. Lender may rmake proof of loss if not made pronptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property darraged, if the
restoration or repair is econorrically feasible and Lender's security is not lessened If the restoration or repair is not econormically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sus secured by this Security Instrunrent, w hether or not then cue, with any
excess paid to Borrower. If Borrow er abandons the Property, or does not answ er within 30 days a notiggrfrom Lender that the insurance carrier has offered
to settle a claim then Lencer may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay surrs secured by
this Security Instrurrent, w hether or rot then due. The 30-day period will begin w henthe notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the
payrrents cuie under the Contract or change the amount of the payments. Ifunder paragraph 17 the Property is acquired by Lender, Borrow er’s right to any
insurance policies and proceeds resulting fromdarrege to the Property pricr to the acquisition shall pass to Lender to the extent of the surs secured by this
Security Instrurrent immedately prior to the acquisition.

4. Preservation, Maintenance and Protection of the Property. Borrower shall not destroy, darrege or irrpair the Property, allow the Property to
deteriorate, or conit waste on the Property. Borrower shall be in defautt if any forfeiture action or proceeding, w hether civil or criminal, is begun that in
Lender's good faith judgrrent could resuilt in forfeiture of the Property-or otherwise materially inpair the lien created by this Security Instrurrent or Lender's
security interest. Borrower rrey cure such a default and reinstate, as provided in paragraph 15, by causing the action or proceecing to be dsmissed witha’
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrow er's interest”in the Property or other material impairrrent of the lien
created by this Security Instrurrent or Lender's security interest.

5. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreenrents contained in this Security
Instrurrent, or there is a legal proceedng that rray significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for
condermation or forfeiture or to enforce laws or regulations), then Lender may do and pay for w hatever is necessary to protect the value of the Property and
Lencer's rights in the Property. Lender's actions may include paying any suns secured by a lien which has priority over this Security Instrurrent, appearing
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender ey take action under this paragraph 5, Lender

does not have to do so.

Any arrounts dsbursed by Lender under this paragraph 5 shall becorre additional debt of Borrower secured by this Security Instrurent.  Unless
Borrower and Lender agree to other tens of payment, these ampunts shall bear interest from the date of disburserrent at the sarre rate assessed on
advances under the Contract and shall be payable, with interest, upon notice from Lencer to Borrow er requesting payrrent.

6. Inspection. Lencer or its agent may rreke reasonable entries upon and inspections of the Property. Lender shall give Borrower notice at the tire
of or prior to an inspection specifying reasonzbie cause for the inspection.
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7. Condermnation. The proceeds of any award or claimfor darrages, direct or consequential, in connection with any condermation or other taking of
any part of the Property, or for conveyance in lieu of condermation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceex : shall be applied to the sumrs secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair mrarket value of the Property imredately before the
taking is equal to or greater than the anount of the suns secured by this Security instrurrent immediately before the taking, unless Borrower and Lender
otherwise agree inwriting, the surrs secured by this Security Instruent shail be reduced by the arrount of the proceeds rrultiplied by the following fraction:
(@) the total arrount of the surrs secured inmrediately before the taking divided by (D) the fair market value of the Property imediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair merket value of the Property immediately before the
taking is less than the arrount of the surrs secured imrediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the surs secured by this Security Instrument whether or not the surrs are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condenmor offers to make an award or settle a claimfor
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its
option, either to restoration or repair of the Property or to the surrs secured by this Security Instrurrent, w hether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the
payrrents due under the Contract or change the armmount of such payments.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or rrodification of arrortization of the surrs
secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower's successors in interest.” Lender shall netibe teguired.to-eomrence proceedings against any successor in interest or refuse to extend
time for payrrent or otherwise rrodify anortization of the sums secured by this Security Instrurrent by reason of any demeind made by the original Borrower
or Borrower's successors in interest. Any fBrbeararice” by'Lefider in exercising@ny right or rermedy shall not be a waiver of or preclude the exercise of any

right or remedy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreerrents of this Security Instrurrent shall
bind and bertefit the successors and assigns of Lendet ‘and Borrower, stbject to the provisions of paragraph 14. Borrower's covenants and agreements shall
be joint and several. Any Borrower who co-signs this Security Instrument but has no personal liability under the Contract: (a) is co-signing this Security
Instrurrent only to rrortgage, grant and convey that Borrower's interest in the Property under the terrs of this Security Instrurrent; (b) is not personally
obligated to pay the suns secured by this Security Instrurent; and (c) agrees that Lender and any other Borrower mmay agree to extend, rrodify, forbear or
rmeke any acconmrodations with regard to the tyTs of this Security Instrumrent or the Contract without that Borrower's consent.

10. Loan Charges. If the loan secured by this Security Instrurrent is subject to a law which sets mexirrum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits, then: (&) any such
charge shall be reduced by the armount necessary to reduce the charge to the permitted limrit; and (b) any surs already collected from Borrower which
exceeded pertritted limits will be refunded to Borrower. Lender may, choose to make this refund by reducing the principal owed under the Contract or by
making a direct payrrent to Borrower. |If a refund reduces pringipal, ithe reduction will be treated as a partial prepayment under the Contract.

11. Notices. Any notice to Borrower provided for in this Security Instrurent shall be given by celivering it or by mailing it by first class mail unless
applicable law requires use of another rrethod. The notice ‘shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrurrent shalf be deerred to have been given to Borrower or Lender when given as provided in this

paragraph.

12. Governing Law; Severability. This Security Instrurent shall be geverned by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security Instrurrent or the Contract conflicts with applicable law, such conflict shall not affect
other provisions of this Security Instrument or the Contract which can be given effect without the conflicting provision. To this end the provisions of this
Security Instrumrent and the Contract are declared to be severable.

13. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrurrent.

14. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or transferred (or
if a beneficial interest in Borrower is sold or transferred and Borrower is rot a natural person) without Lender's prior written consent, Lender rray, at its
option, require inmredate payment in full of all suns secured by this Security Instrurrent. How ever, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrurrent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days fromthe
date the notice is delivered or rrailed within which Borrower must pay all sums secured by this Security Instrurvent. If Borrower fails to pay these surrs
prior to the expiration of this period, Lender ray invoke any rerredes peritted by this Security Instrunment without further notice or derrand on Borrower.
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15. Borrower's Right to Reinstate. |f Borrower rreets certain conditions, Borrower shall have the right to have enforcerrent of this Security
instrurment discontinued at any timme prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for reinstaterrent) before sale of
the Property pursuant to any power of sale contained in this Security Instrurrent; or (b) entry of a judgment enforcing this Security Instrurrent. Those
conditions are that Borrower: (a) pays Lender all surrs which then would be due under this Security Instrurrent and the Contract as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Security Instrurrent, including, but not
lirrited to, reasonable attorneys' fees; and (d) takes such action as Lender ey reasonably require to assure that the lien of this Security Instrurrent,
Lender's rights in the Property and Borrower's obligation to pay the survs secured by this Security Instrurrent shall continue unchanged. Upon reinstatenent
by Borrower, this Security Instrurrent and the obligations secured hereby shall rerrain fully effective as if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration under paragraph 14.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances on or
in the Property. Borrower shall not do, ror allow anyone else to do, anything affecting the Property that is in violation of any Environmrental Law. The
precedng two sentences shall not apply to the presence, use, or storage on the Property of srvall quartities of Hazardous Substances that are generally
recognized to be appropriate to norrrel resicential uses and to rmaintenance of the Property.

Borrower shall pronptly give Lender written notice of any investigation, claim derrand, lawsuit or other action by any governmental or regulatory
agency or private party involving the Property and any Hazardous Substance or Environrental Law of which Borrower has actual knowledge. If Borrower
learns, or is notified by any governrrental or regulatory authority, that-any rerroval or other rervediation of any Hazardous Substance affecting the Property
is necessary, Borrower shall prorrptly take all necessaryreedal actions.in accordance with Environrental Law.

As in this paragraph 16, "Hazardous Substances! arelthose substances defiried as toxic or hazardous substances by Erwironmental Law and the
following substances: gasoline, kerosene, other flamrable or toxic petroleun products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materals. As in this paragraph 16, " Erwifonmrental Law” rreans federal laws and laws of the
jurisciction w here the Property is located that relate to health, safety or environrrental protection.

17. Acceleration; Remedies.  Lender shall give notice to'Borrow er prior to acceleration following Borrower's breach of any covenant or
agreement in this Security Instrument or the Contract under which acceleration is permitted’ (but not prior to acceleration under paragraph 14
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The s.)tice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date spec'iﬁed in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Subject to
limitations imposed by applicable law, Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payrrent of all sus secured by this Security Instrurent and the tenmination of Borrower's right to obtain future advances under
the Contract, Lender shall release this Security Instrurrent without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiserrent.

20. Optional Provision(s).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrurrent.

Witnesses:

QAL O (Seal)

“John A. Beebe -Borrower

(Seal)

STATE OF INDIANA

On this 6th day of iNovember, 2002
Notary Public in and for
John A. Besbé i,
acknqwlqueai‘ %@m of the foregoing instrurrent.
DA AR

andqfﬂcial seal.

TN

";-u..‘.-
LTI

*

.x ---u a-—-

My Co%sson exp;ces chtoﬁer 21, 2008

,,‘
This mstrumént»was \Wrépared by: JIM LEHR
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-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

LAKE County ss:

, before e, the undersigned, a
LAKE Courty, personally appeared
, and

%
OW / //%/L‘
JAMES P LEHR
/ '/ Notary Public
r recordng retum to:

PEOPLES BANK SB
9204 COLUMBIA AVE
MUNSTER, IN 46321

Compliance Systems, Inc
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