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[] IF BOX IS CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES.
THIS MORTGAGE is made on this 6TH  day of NOVEMBER , 20 02 , between the Mortgagor,

PAMELA GALLAGHER,NOT STATED

(herem "Borrower" ) and Mortgagee BENEFICIAL INDIANA INC. D/B/A BENEFICIAL MORTGAGE CO. ,
a corporation orginized and existing Under the laws of DELAWARE "~ whose address is
238 W LINCOLN HWY, SCHERERVILLE, IN 463756

{herein "Lender").

The following paragraph preceded by a checked box is applicable.

[ x| WHEREAS, Borrower isvindebted, to Lender. in the principal sum of $ 41,578 79
evidenced by Borrower’s Lioan Agreement dated NOVEMBER_6, 2002 and any extentions or renewals thereof
(including those pursuant to any Renegotiable Rate Aigreement) (herein "Note"), providing for monthly installments
of principal and interest, including any adjustments to the amount of payments or the contract rate if that rate is
variable, with the palancgof_ the indebtedeness, if not sooner paid, due and payable on NOVEMBER 6, 2009 ;

[ ] WHEREAS, Borrower is indebted to Lender in the principal sum of $ , or so much thereof
as may be advanced pursuant to Borrower’s Revolving Loan Agreement dated and
extensions and renewals thereof (herein "Note"), providing for monthly installments, and interest at the rate and
under the terms specified in the Note, including any adjustments in the interest rate if that rate is variable, and
providing for a credit limit stated in the principal sum above and an initial advance of $ ;

[]1 TO SECURE to Lender the repayment of {1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3)
~ the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage; and (4) the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and Tender’s successors and assigns the following described property of
located in the County of LAKE State of Indiana:

LOT 22 IN BLOCK 8 IN HOMESTEAD GARDENS MASTER ADDITION,
BLOCKS 6, 7, 8, 8, 10 AND 11, IN THE TOWN OF HIGHLAND, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 32, PAGE 46, IN THE
‘OFFICE OF THE .RECORDER OF LAKE COUNTY, INDIANA.

TAX MAP OR PARCEL ID NO.: 16-27-0278-0022
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage
is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the
Property, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender
required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the requirement for such insurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower and all other parties who are or hereafter become secondarily liable shall not operate to release, in any
manner, the liability of the original Bofrower sand Borrower’s successors in interest and such other parties
secondarily liable. Lender shall not be required to commence proceedings against such successor or refuse to extend
time for payment or otherwise modify, amortization efithe sums secured by this Mortgage by reason of any demand
made by the original Borrower and Borrower’s suceessors in intefest’ Any forbearance by Lender in exercising any
right or remedy hereunder, or otherwise afforded by applicable law, shall not be a svaiver of or preclude the exercise
of any such right or remedy:.

11. Successors and Assigns Bound; Joint:and Several Liability; (Cossigners. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and. Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several. ‘Any Borrower who covsigns this Mortgage, but does not execute the Note, (a) is co-signing this
Mortgage only to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of
this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any
other Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note without that Borrower’s consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
- provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner
" designated herein.

13. Governing Law; Severability. The applicable law contained in the Note shall control. Where no
applicable law is contained therein, the state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law
to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As
used herein, "costs,” "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law
or limited herein. - o

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage, if
requested, at the time of execution or after recordation hereof.

-13.Rehabilitation - Loan - Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or
services in connection with improvements made to the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage,
of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

W@DQ (SEAL)

Pamela Gallagher -Borrower
(SEAL)
-Borrower
" STATE OF INDIANA, ;... County ss:
On this 6th day of November , 20 po , before me, the undersigned, a

Notary Public in and for said County, personally appeared  pane1a Gallacher. not ctatred
and acknowledged the execution of the foregoing instrument.

e SOl A

My Commission expires:

GARLAND CHAMBERS JR. Notary Pilic
NOTARY PUBLIC, STATE OF NEW YORK . .
NO. 01CH6076424 This instrument was prepared by:
QUALIFIED IN WESTCHESTER COUNTY
COMMISSION EXPIRES 06/24/20_ 0¢

Sharon Barnett

(Name)

238 W. Lincoln Hwy,Schererville, In 46375
(Address)

(Space Below This Line Reserved For Lender and Recorder)
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