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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 'dated ‘November 8,2002,"is ‘'made “and’executed between 7725 Broadway,
LLC, an Ilinois Limited Liability Company, whose, address is 1101-B-Lake Cook Road, Deerfield, IL 60015
(referred to below as "Grantor") and NORTH SHORE COMMUNITY BANK & TRUST, whose address is 1145
WILMETTE AVENUE, WILMETTE, IL 60091 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,

and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in Lake County, State of Indiana:

THE EAST 320 FEET OF THE SOUTH 196 FEET OF THE NORTH 396 FEET OF THE WEST 360 FEET OF
THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 22, TOWNSHIP 35 NORTH,
RANGE 8 WEST OF THE SECOND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA, EXCEPT THAT
PART CONVEYED TO THE STATE OF INDIANA BY DOCUMENT NO. 631197 REORDED JUNE 3, 1981.

The Property or its address is commonly known as 7725 Broadway, Merrillville, IN 46410. The Property tax
identification number is Key Nos. 15-121-97 and 98 Tax Unit No. 8

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
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ASSIGNMENT OF RENTS
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Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in

Lender’s name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest jn the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicablelaw.

LENDER’S EXPENDITURES. If any_ action-or proceeding jis .commencedsthat would materially affect Lender’s
interest in the Property or if Grantor fails to comply -with- any-“provisior of this Assignment or any Related
Documents, including but not Jimited to Grantor’s failure to discharge or.pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any .actionthat’Lender' deems (appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand: (B) be added to the
balance of the Note and bhe apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other'agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defauits under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor’s property or Grantor’s ability to perform Grantor’s obligations under this
Assignment or any of the Related Documents.
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ASSIGNMENT OF RENTS
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exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from
serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees
and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendments. This Assignment; together with any Related Documents, constitutes the entire understanding
and agreement of the parties.as to,the matters set forth in this Assignment..,No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois, except and only to the extent of procedural matters
related to the perfection and enforcement of Lender’s rights and remedies against the Property, which
matters shall be governed by the laws of the State of Indiana. However, in the event that the
enforceability or validity of any provision of this Assignment is challenged or questioned, such
provision shall be governed by whichever applicable state or federal law would uphold or would enforce
such challenged or questioned provision. The loan transaction which is evidenced by the Note and this
Assignment has been applied for, considered, approved and made, and all necessary loan documents
have been accepted by Lender in the State of lilinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with' any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
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ASSIGNMENT OF RENTS
(Continued) Page 8

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON NOVEMBER 8, 2002.

GRANTOR:

7

Bruce Jeite

aum, Manager of 7725 Broadway, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF Y2l aie) )
) Ss
COUNTY OF CM«Z/ )

On this ? ﬁé day of LM/@M_) , 200 J>— , before me, the undersigned Notary

Public, personally appeared Bflice Teitelbaum, ‘Manager of 7725 Broadway, 'LLC, and known to me to be a
member or designated agent of the limited liability company  that . executed the Assignment of Rents and
acknowledged the Assignment to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this Assignment and in fact executed the

Assi w ‘oft;imited liability company.
By@ 'Zéo—fpé‘—vn) Residing at 7.3 Y/ &%_o AQL - m7 J/\(

Y .
Notary Public in and for the State of \9@ My commission expires 7 A -O 6/

THOMPSON
NOTARY PUBLIC - STATE OF
MY COMMISSION EXPIRES JULY 02, 2005

This Assignment of Rents was prepared by: NORTH.SHORE COMMUNITY BANK & TRUST Co.

P ——

ANN T oo
NORTH SHOSE FoMUHERY Rank
1145 WILMETTE AVENUE
WILMETTE, IL 60091
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