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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument' means this document, which is dated October 31, 2002 ,

together with all Riders to'this document.
(B) "Borrower" is

THOMAS W MASON JR and MELISSA D MASON Husband and Wife

Borrower is the mortgagor under this Security Instrument.
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]

County
of Lake [Name of Recording Jurisdiction] :
Parcel ID Number: which currently has the address of
15911 VASA TER, . [Street]
LOWELL [Ciy], Indiana 46356 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT  combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
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(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for
which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained
in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimates the jamountgof{Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held imvaninstitution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the{Funds'to“pay the Escrow’Itéms no later than the time specified under
RESPA. Lender shali not charge. Borxower (for, holding and.applying.the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in-escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or

y
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Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall‘occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of thisrSecuritysInsttument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall’not be unreasonably withheld, or linless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance, @and: Protection (of) the)Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property-io deteriorate or commii waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If ‘insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or resiore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in-default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

B / ,
Initiaids
@%-G(IN) {0005) Page 7 of 15 orm 3015 1/01



@,
L0/L §LOE Wio, 5110 8 by (s000) {N1)9- €D

i
s
“(swinpuraxd

soueInsuj 2SSO WOIj PoUrRIqo Spuny apnpoul Aew YoryM) d[qe[ieae aaey Aew Jomsur agegiow oy ey
spunj jo 9omos Aue Suisn sjuowAed oxew 01 romsut a8eow o snnbor Lew sjuSWINAITE OSAYL, ‘s|uouIdIge
asan 01 (sented 10) Aured 1oto oy pue 1omsul d3eSiIow oY1 01 A1030BJSHES SI€ TRyl SUONIPUOD PUB SWIA) U0
QIE SJUOWARISE 0S5Oy, "SISO 99NPAI IO “YSLI Ay AJIpour JO dreys Jey) sonred 1OU10 YiM SIUSWIRIZE OJul JIUS
Aewl puE ‘Oum 01 SWM WOIJ 95I0] Ul 9OUBINSUI YIS [[e UO NSU [e10] IOy djenfeas swomsul 93eSUoN
-oouemsu] 28310 oy) 01 Auted € 10U ST IoMOXI0Y PRITde St ueoT o) Avdol 10U S0P JoMOXIOg JI INOul
Al 11 SISSO UTELIOD 10] (310N Y3 seseyornd Jey) AINuS AU JO) IOPUST SISINQUIRI JoUBINSU] oFeSUON
*9I0N 9ip ur papraoxd arex
oy 18 1serenn Aed 01 UONESIQO S, JoMOLIOG S109JJe O] uonoes stp url SunpoN “me dqednddy Aq pexnbor
SI UOTBUTULIS) [TUN IO UOHBUIWIS) yons 10j Surpiaoid ISpud| pue IomOLIOg USOMIdq JUSWARISe udnlm
Aue UM 90UBPIOOOR Ul SPUS SouINSUf 98eSUON 0] JUSWANNbAI § JOPUYT [MUN “DAIISAT SSO A[GEpUnJaI-ucu
e opiaoxd 01 10 “popje w oouemsu] d3eSuoly ureurew o) paxnbor swniwold oyl Aed [reys romoiog
‘oueansu] oSeSuop 1oy swniwoid oyl premoy siuowked pajeuSisop Apojeredos oyew 01 pormbor sem
I0MOLIOE PUE RO 9y} Sunfew JO UONIPUOd € st souemsu] oFeSuopy pennbei 10pud J1 “douensu a3eSUON
10} swntwold o) premo) siuswAed pajeudisop A[ereredos soxnbor Jopus pue ‘paureIqo St ‘Sqe[TeAR S9W039q
ureSe 1opua] Aq poroores Jamnsur Aue Aq popiaoid (sammbor 1opusT TRyl pouad oyl 10§ pue junoure dyl
ur) 53e19A00 9ouemsuy 938O It stuewAed dAIosaI $SOT 1NDOI 103U OU UBD I9PUYT "OAIISAI SSO[ Yons uo
sguneo 10 1sa1nu1 Aue omouog Aed o1 pexmbor oq j0u [eys opuT pue ‘[nj ur pred Ajorewmnin st UBOT Ay
181 15€] S SUIPUBISYIIMIOU “D[QEPUNJOI-UOU 2 [[BYS JAISSAI SSO[ Yong ooueInsu] 33e3HOA JO NIIY UT 9AIISD]
SSO| 9[qBPUNJOI-UOU © sk sluduiAed osoyl urejar pue osn “1dodde [[im I9pUT 199JJ9 UI 3G O] Pasesd oFeIon0d
20URINSUI 91 USYM 9np 219m TR stustied pajeuSisep Aforeredes oip Jo unowre oyl 1opus| 01 Aed 03 snunuUOd
[[eYS IoMOLIOg ‘9[B[IBAE 10U SI 033400 QOUBIISU] 25BSUO JusfeAInba Arenuelsqns j "10pu] AQ pa1dofas
msw dfeSuow spwoE e woly Jo)fe Ul ASnOIAsd JouRINSU] 03eS10IA Ul JO JomO1I0g Ol 1500 3y
01 Juoreambo Aenueisqns 1500 € jB ‘1oeyye ur Ajsnoiseid souemsu] 98eSL0A oyl 01 Juofeambe Ajenuelsqns
o8e1aA00 urelqo 01 pennbor sulimdid oyl Ked [eys omomog dduemsuf oFe51i0)y 10y swniward oY) premol
sjuowAed poreuSisop Ajoieredds oyeul ol ponnbel sem I9mMOMOg pue souemsur yons popraoxd Afsnoraord
Tey] Jomsut oFeS1Iow Uy WO S|QB[lEAR 29 0 S95Ba0 I9pue] Aq. paxrmbor 98e1aae0 soueinsu] 93e3LOWN Oy
‘uoseal1 AUE 10] ‘J] “199)J0 Ul soueinsu] 98eS1O 9y Urejureur 0] paxnbor swniueid oy Aed jreys Jomouog
‘ue0r] 9y Suryeul jo UOTIPUOD B s€ PouBINSu] SFeSIIOJA PAsnbai JepUaT I] "oueInSu] IFeSJIOW 0T
‘Sunua ur oS1ow oyl 0) savIge
1opua Sso[un 9510w JOU [[BYS S[IN 29 AU PUE pjoyases] o ‘Auadoid oyl 0} 9N 99J sennboe romouoq Ji
“as8] 9y JO suorsta0id o e M AJdwoo [[eys JoMONIOg ‘PIOYSSEI] B UO SI JUSWNNSU] AILMOS ST J1
Juowied
Sunsonbo1 Iomo10g 01 Jopud] WOl 9onou uodn ‘Jsarur yons yna ‘ojqeded oq RS pue JUSWISIMQSIP
JO o1ep oY) Wolj 3B SJON OU) 1€ 1SAIUT 18aq [[BYS SIUNOUR os3Y], UWNnsu] AUmoes S AQ paImass
1oMOLIOg JO 1QoP [RUONIPPE W03 [[BYS ¢ UOMIIS SI Iopun Iopuo Aq PIsmgsip siunoure Auy
‘6 UOTDAS SIY} Iopun
pozLIoNE SUONJe [ Jo Aue Surel 10u 10j ANIGRI[ OU SMOUI I9PUYT 18y) Paside st 1] '0s Op 01 uonesnqo
10 Ap Aue Iopun 10U SI pue 0S Op O] SABY JOU S0P JOPUY ] ‘6 UONISS SIYI I9pun UOMJE oY) Aewl 1opud|
ySnoy[y "JJO JO U0 pauIn] SIMIHN JABY PUE ‘SUODIPUOD SNOISFUED IO SUOHEOIA 9POO I9YI0 10 Fuip[ing
oleununo ‘sodid woIy JoleM UTRID ‘SMOPUIM PUE SI00P dn preoq o soefder ‘sy00| a5ueyd ‘siredor oxew
01 Auredoig oy Suueiue ‘01 palw| jou st Ing ‘sapnpul Aledold oy Suumosg Burpeesold Axdnojueq e ul
uontsod paInoes sit FuIpn[oul JUSWNISUL AJLMSAS Sty Jopun sySu 1o/pue Auredorg oy ur 1sa1aul S)t 199101d
01 297 ,sAouIone o[qeuosear Jurked (9) pue amoo ui Jutreadde (q) uswnnsu] AILNOS ST 1A0 Aoud sey
yorym uorj € Aq penoas suwins Aue Suided (g) (01 pojruiif J0U I 3Nq “9pN[OUl Ued SUOTOE § JpUudY -Kiradoig oy
Surmedos Jo/pue Suumoss pue ‘Auadoiq oyl JO anea Ay Suissosse Jo/pue Funosjoid FuIpniour JUOWINASU]
Aunoog sup Jopun siySu pue Aedorg oy Ul saIul §.Jopud] 10oj0xd o1 ojeudordde o oqeuosedr
s1 IoadteyM 10] Aed pue op Aew IopuU] udyl “‘A1xadoid oyl peuopueqe sey omouog (9) 10 ‘(suonemgal
10 SMEB[ 90I10Juo O] 10 judwnnsuj AJnoog smy 10A0 Auoud urene Aew yolyM USI] B JO JUSWIIONUD
10] ‘QIMIONOJ 1O UOTEUWOPUOD 10j ‘Sjeqoid ‘Aojdnnjueq ur Suipsscoid & se yous) juownmsu] AN
snp Iopun sySu 1o/pue K11adoid Oyl ul 1SOIUI S, IOPUYT 109JJe ApUROLIUSIS YSTur 1ey Furpaaocoxd 1e8o
s1 2101 (Q) “yuewINDSU] AJLINOOS STYI Ul POUTZIUOD STUSWASIZE PUR SIUBUIAOD A wrojiad 01 spiey 1omouoq (e)
71 ‘JHdwnysuy AJLINd3S sy} Japun) SISrY pue £11adoig 3y} ur 3SAINU] S JIPUIT JO U0IN0I] 6




As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Su€h}Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss. in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this'Security Instrument, whether, or not then due, with the excess, if
any, paid to Borrower.

In the event of a partialstaking, destruction; or; loss in wvalue of-the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or‘loss in value is equal to or greater
than the amount of the sums'secured by this' Security Instrament'immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or: if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to. make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the

conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is thegzansfer of title by Borroweral a future date to a purchaser.

If all or any part of the Property Of any Interest in"the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may requir¢ ‘immediate payment in«full (of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxercis@s!this option; kenderyshallsgive Bomower, notice; of jdcceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all'sums sectired by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including,’ but fiof limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees.incurred for'the purpose of protecting Lender’s interest in the
Property and rights under this Security Insirument; and {d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this” Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstatement sums and €xpenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check; bank check, treasurer’s check or
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default' or any, other, defense of Borrower to acceleration
and foreclosure. If the default is not cured on or. before the date specified ip the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable

Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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STATE OF INDIANA, LHK € County ss:

On this ;/ day of ( L, C M,( ;700 2 . before me, the undersigned, a Notary Public in
and for said County, personally appeared

Fhowa> w . Weaaen j«, ot (7/&4/@4-‘-% Si 7Y s

and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: J
) / 7

"fcdaw Lo QM@&/V

pATTY EINBINDER Notary:Ph i
Res. of Porter COs
comm. Exp. 6- 13'08

County of Residence:

This instrument was prepared by:
BECKY MUELLER

National City Mortgage Co.
P.O. Box 8727
Dayton OH 45401-8727
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Legal Description
Exhibit A

In Re: Thomas W. Mason Jr. and Melissa D. Mason, husband and wife
15911 Vasa Terrace
Lowell, Indiana, 46356

LOTS 7 AND 8, BLOCK 7, IN DALECARLIA AS SHOWN IN PLAT BOOK 22, PAGE 18, IN
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.





