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MORTGAGE
DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18,°20 and 21. (Certain rules regarding the usage of words used in this
document are also provided in Section 16.
(A) "Security Instrument! means this document; which is dated October 23,
2002 , together with all Riders to this document.
®) "Borrower" is
Barbara M. Stevens, A Single Woman
Borrower is the mortgagor under this Security Instrument.
<) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS: '
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@) "Lendex" is
CMAC Mortgage Corporation

Lender isa Corporat ion organized and existing under the

laws of pennsylvania . Lender’s address is
100 Witmer Road, P.O. Box 563, Horsham, PA 19044

E) "Note" means the promissory note signed by Borrower and dated October 23,
2002 . The Note states that Borrower owes Lender
Thirty Three Thousand and 00/100

Dollars (U.S. $ 33,000.00 ) plus interest. Borrowet has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later thaa
November 1, 2032 .
(13] "Property" means the property that 1s described below under tae heading "Transfer of
Rights in the Property."
(&) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Sccurity Instruroent, plus
interest.

nRiders" means-all Riders(to this) Security dnstrufnent that art executed by Borrower.
The following Riders are to be executed by Borrower [check box as 2pp licable]:

Adjustable Rate Rider [] Condominium Rider [ ]  Second Home Rider
Balloon Rider [[1, Biweekly Payment Rider [} ..1-4 Family Rider
[} Other(s) [specify] (L] Planned Unit Development Rider

1)) "Applicable Law" means all controlling applicable foderal state and local statutes,

regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

@ "Community Association Dues, Kees, and Assessments" means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by 2 condominium
association, homeowners association or similar organization.

"Electronic Funds Transfer" means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated throngh an electronic
terminal, telephonic instrument, computer; of magnetic tape so as to order, instruct, or authorize
a financial institution to debit or credit-an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller rmachine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

"Miscellaneous Proceeds" “means aay compensation, settlement, award of damages, of
proceeds paid by any third party (other’ than insurance proceed:s paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; ot @iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.
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(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of),
or default on, the Loan.

©O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
@) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)

and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA .

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the
County

[Type of Recording-Jirisdiction]
of Lake

[Name.of Recording Jurisdiction]}
Please see attached

which currently has the address of
223 S Ash st.,
[Street]
Hobart , Indiana  46342-4210 ("Property Address"):
[Ciry] [Zip Code]

TOGETHER WITH all the improvements now of hereafter erected on the property, and
all easements, appurtenances, and fixtures. now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. ~All of the
foregoing is referred to in this Security Instrument as the “Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or-all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but mot limited 1o, releasing and canceling this Security
Instrument. '
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow-liem. Borrower shall promiptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay. the Funds for any or all Escrow Items.
Lender may waive Borrower!s obligation to pay fo Lender Finds for any or all Escrow Items at
any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall
pay directly, when andSwhereé (payable, the! amounts| dus’ for any’ Escrow Items for which
payment of Funds has been_waived, by Lender. and; if Lender requires, shall furnish to Lender
receipts evidencing such payment within such tinie period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 536537004
INDIANA - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01

GMACM - CMS.0013.IN (0001) (Page 5 of 18) Initials:




S[enmy (81 fo 9 23v4) (1000) NI'€100°SID - WOVINO
’ 1071 STOE T0d INTWNALSNI WHOLIN JeW JIPpas/aein duue] — At d3us -~ YNVIANI

SJUNOUTE Y Ul PIUTEIUTRUL 3q [[BYS OUBINSUT SIYJ, “doueInsut sa1nbal I3pua] YOIyMm 10} ‘Spooy
pue soyenbyues ‘o3 paywui] j0U nq ‘Suipnour spIezey Ioylo Aue pue ,‘98.10A00 PIPUAIXI,
WIa) oyl UNIM PIpn[oul SpIezey ‘I Aq ssof isurege painsut A110do1d Sy} UO Pa1oaId 19)jealay
10 Sunsixa mou syuswoAoIdwr Ay dooy [[eys Iomolrog  ddueInSU] fapdoag s
“URO SIY} Y)M UOTOUUOD Ul Jopu] £q pasn a01a10s Suniodar 1o/pue
UOTIEOIJLISA XE) 91BISI [el B 10} 93Ieyd JW)-ouo & Aed 03 1amo110g a1mbal Aewr 19pUI]
- UONOAS ST} UI JAOQE HI0] J3S SUOTIOE I} JO SIOU IO JUO e} 10 uo1] a1 AJsues
[[eUS IoMO1I0g ‘USAIZ S1 90TOU JBY} YOIyMm UO I1ep 341 JO sKep O] UIHAL USRI 9y} SuIAInuspr
20110U B J9MO1I0g AIS ABWI JOPUT ‘JUSUINNSUY Aunoag s1y) 19A0 Ajiorid urene ued yaIgm
uot] ® 03 3(qns st Auadoid g jo yed Aue eI SOUIULINGP ISPUST JI “IUSWINIISUY AIndag
st 03 uarp oYy Suneurpiogns I19pudT 03 £10108)STIES JUAISAISE UB USI[ Y} JO I9P[OY oY) WO}
$0IM03s (9) 10 (papnOuod e sgurpaaooxd yons [pun AJuo nq gurpuad ore sSurpaacoid asoy)
1M UST] 9} JO JUSUWIIOIOUS 3 juaaaid o) gerado uorurdo s, 19PUIT UL YIIYM sgurpaasoid [e39]
‘Ut UST| A} JO JUIUINIOJUS JsureTe SPUaap I0 ‘£q 1rey pood Ul USI| Y} SISANU0D (q) ‘Juswraaige
yons Sumuioprad st 1omoilog se 3uoj 0s A[uO jnq ‘IPUYY 03 3[qeIdadde Iouuew B Ul USIY 9y}
£q painoas wonesiqo ay) Jo wowAed a1 01 Sunum Ut sa013e () (IOMO1I0f SSI[UN JUSWINNSU]
Anmoag s1p 19a0 Aoud sey UoIgm Usl] fue oSmeyosip Apdwoid [eys Iomoiiog
26 WOHOIS, Uk PaP1a0Id ISUUELI 91]) UL W) Aed
[[BYS 190110 ‘SUIA)] MOIOSH AIE SWISN asay} Jeyf) JUNX9 oY} OL “AUB J1 ‘SIUSTUSSISSY PUE ‘S39]
‘son(] UOTBIO0SSY Auntiwioy) pue ‘Kue Ji $K1adorg aU1Uo SIUSL punoid 1o sjuswied ployases|
‘quounnsu] A1Inoas SiY) 19A0 AjIotid Urele ues oty Krodozg oGy 01 o[qeIngLiye suonisoduwi
pue ‘soulj ‘soSIeyd ‘SJUSLUSSOSSE [‘SIXEL fIB Aed HBUS. J9M0LI0g. (SN, $s931BYD P
- 1opua] AQ PIAY Spunyd Aue 13M0110g 0} punyal Apdwoxd
[[eUs Iopus| ‘IusmnnSU] AJItosS Sty £q pormoes’ sums ‘{[e  JO [y -ut jwawAed uodpn
‘syuowAed A[juow 7| UEY) JIOW OU Ul Ing ‘YJSHY YA 30UBplocse
ur Aoustoyap Yl dn oyew 0} A1essa0ou JuNoOURe ) Jopuyg 0 £ed [[eys TemoIlog pue ‘VJSHY
£q poxmnbar s Jomo110g AJNOU [[BYS JopUY] ‘VdSHY fepun pouyop se $M01089 Ul [y spuny Jo
fousroyyep € St 210y} J[ "siuewed A(yiuowr gj ueyl aIow ou Ui ng “YASHY Yim 20UBpIOOdE
ur oSewoys oyl dn oxpw 01 ATeSSI0SU JUNOWIE SU} J9PUY] 01 Aed [[eys Iomoliog pue ‘VdSHY
£q poxmbor se zomoxiog Ajnou JeYS 19pUY] ‘VJSHY fopull pouLap Se ‘MO0I0Ss Ul P[oY Spung
30 2Seu0ys € ST 21201 J] VASHY Y/ OUEPIOOOE UL SPury $590%2 29U} JO] JOMOILIOg O JUnodJe
[[eys I9puo] ‘YASHY 1opunl Paulap se ‘MOI083 Ul pay SPUML] 3O snpdins e st 219Y1 J1
"VdSTY £q pa1nbar se spund ayi jo Fununoooe
enuue e ‘o3Ieyd NOYIM ‘I1amo1Iog Ol QAT [eYS/J9pUd| Spung 9yl uo pred oq [[BYS 1$2139Ul
ey ‘I1oadMmOY ‘SUNLIA UT 9313 UBD IIPUI pUE IoMOLIOY ‘spun,j 9y} uo SSUIIEd 10 1SIISIUL
fue zomoriog Aed 01 parmbal aq 10U {[eyS Jepu] Spun oy} U0 pred aq 03 1sa191ut sa1Inbox
e opqeonddy 1o Sunuim Ul opeul st Juowea1Se ue sso[up) ‘9fIeyd ® Uons O¥eW 0} ISpua]
spuntad me] o[qeorddy pue spuny Y3 U0 Js3Iaiul JIMOLIOY shed I5puaT] SSITUN ‘SIS MOIOSH
oy SUIAJLIoA IO JUNO2OR MOIDSI JYi guizAfeur Ajenuue ‘spung syl gui£dde pue Suiptoy 10§
Jomo110g 231810 J0U [[BYS ISpUd] YdSHY/1IpUn po1j10ads Swm) oYy UBY) Iale] OU SWA}] MOIISH
oy Aed o1 spung atp Ajdde [reys 19pusT yueq UEOT SWOH [19Da,] AU Ul 10 (PaInsul os dIe
sy1s0dop 9s0yM UOTITIISUL UE ST I9pUST Ji “JOpU] Suipnour) AU 10 ‘ANejuswnnsuL ‘KouoFe
[e1opa) ® Aq painsur ore sysodop asoym uonmnsul ue ul pRy 3q [[eYs spung 9yL




(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment:

All insurance policies requiréd.by Lendef-and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include.a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional 1oss payee. ‘Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts‘of!paid prémiurns and renewal hofices. If Borrower obtains any form of
insurance coverage, notsotherwise required \by, Lender for) dathage! to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoraiion in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lerder shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 536537004 A
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9-

Any amounts disbursed by Lender under this Section' 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shal] Bear interest at the Note rate
from the date of disbursement.and shall be payable, with'such interést, upon-notice from Lender
to Borrower requesting payment.

If this Security “Instrument is on a leasehold, Borrower ‘shall comply. with all the
provisions of the lease. #f Berfower acquires feeltitle to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept; use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proegeds muitiplied by the following fraction: (a) the total amount
of the sums secured immediately béforfe the partial taking, ‘destruction, or loss in value divided
by (b) the fair market value of the Property immediately-before the partial taking, destruction, or
loss in value. Any balancesshall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value 'of the Property immediately before ‘the partial taking, destruction, or loss
in value is less than thejamount, bf.the" sums secured immediately! before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if seneby other means. Notice to any one
Borrower shall constitute notice fol all Borrowets® uniess "Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless,Borrower has designated a
substitute notice address|%y{notice to Lender. Borrower/ shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Horrower lshall only" report” a'change ‘of address through that specified
procedure. There may be only one designated. notice address under this Security Instrument at
any one time. ~ Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 536537004
INDIANA - single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01

GMACM - CMS.0013.IN (0001) (Page 13 of 18) Initials:



:s[enuy (31 fo ¢1 2504) (1000) NI'€100°SID - WOVIAD
! ¥ 10/1 STOE waod INFWMALSNI WIOJINN JeW 3PP/ awue g - Ajured a3ws - YNVIANI

"19JSUB1], SpUm OTUOITH (p) 10 tAMus 10 AN[EIUSWNNSUL ‘fouaSe [eIopay B Aq poinsul
are spsodop 9soym uonmpsul ue uodn umeIp st Yoaud yons Aue paptaoid ‘Yooyd s, 191YSEd 10
o9 § JoINseanl yodyd yueq “Yoayo Pal1Ia0 (9) (13pI0 Kouour (q) ‘ysed () :19pUd] Aq pa1091as
se ‘suLIoj SUIMOJ[O} dY) JO SI0UI 10 dUO UL sasuadya puE SWNS JUSLIdIBISUIAT Yons £ed 1amorrog
yey} ainbar Aeul ISpusT] -podueyoUN SNUNUOD [[BUS ‘IUSWINNSU] £moag sty Aq paIndas
swms 9y Aed 0) uonesIqo S 19mo1I0g puE “uawnsu] AJIN0aS Syl Ispun syydu pue Auedoid
31 UI JSIIANUL S, JOPU 1By} 2INSSE O} onmbor Ajqeuoseal AU 19pU] S& UONOE YoNs sayel (p) pue
“uowrmisu] AJInoag syl epun siySu pue Auadoid Y} Ul 1SAIAUL S 19PUY] gunoar01d jo ssodind
o) 10} PALINOUl $IJ) YO pUE ‘s39] UOLEBN[EA PUB uonoadsur  Auadoxd  “s39) SAomione
a[qeuOSEaI ‘0] pIjWII] 10U INq ‘Gurpnpoul  ‘quewnnsu] AIINdAS S1p SuIoIojud UL PAIINOUL
sasuadxa ffe sAed (9) {S1UAWIAITE IO SHUEUIACD 19130 Aue Jo ynejop Aue s3Imd (qQ) ‘poLmod0 pey
UOTIRIS[PO0E OU JI S S1ON Y} PUE JUSWINISU] £ILIag STy} JOPUN 3NP 3q PIROM UL FOIYM swmns
Ire 1opua] sied (e) :1omoiiog Jet ol SUOTHPUOD 3SOYJ, “JUSWNIISU] £1noog sy SuI010§Ud
yuowgpnl e jo Anus (9) 10 :dJEISUIAL O g s Jomol1og JO UOMRUILIL) 9y} 10 Ayoads g3
me o[qeorjddy se porrad Ioio yons (q) “yuownnsu] KNS S JO TT uonoag 01 juensimd
£Kyradoid 2yl Jo d[es 910J9q sAep 9AY (B) :JO 1S9I[IRd J1 03 Joud owm) Aue e pInURUOdSIP
JUSWINIISU] AILIN0AG ST JO JUSWIOIONUS IARY O3 WS oy ARy [[BYS 19m0110g ‘SUOHIPUOD
UTe)100 S0 19M0110g J] THONBR[PIIY 19)JV dreIsurRy 01 Y3y semorog "6l
‘1omo0110¢ U0
pUBWISP 10 20110U JBULN] 1NOYIM JUSTLISH] 31058 ST £Q ‘PaniuLIad Sa1patuad £ue oyoaul Aeur
1apua| ‘pouad syl Jo uonerdys 3y 0) J01d swms Is3Y) Aed ops@] Iamol1og Jf IWSWNNSU]
Annoag S1U1 AQ poInods swns [[e fed 1STUI 1oMO1I0F YOI UHLAM (G UONI9S il 20UBPIOIIE
ur UaAIS ST 2onou [t Iep O WoA sABp- (g, UBYl, SS3 30U _JO pouad g.apraoid jreys aonou
SUL “UOLEIS[AOIE JO INOU IIMOLI0Y 9AIS [[eys 1opua T ‘uondo ST $SLOIOXS J9PU] H
“megoqeorjddy Aq PoUgIgoXd ST 981019X3 [ONS JI JopUY] Aq
PasIoIaXa 9q 10U [feys uondo siy) “ISASMOH “JuswnIsu] A1UN03§ STyl £q paInods swns e Jo [I1y
ut juswied S1BIPIUIUL o1mbai Aeul JOpUYT JUISUOD USNLIM joud s, 19pua MOYIM (PI1IdJsuEn
10 oS §1 Iamollog UL JSAIoul [EIOyaUL] E pue uosiod [eIMIEU B JOU ST IomOLIOoY 3 10)
paliajsuel) 10 plos St £1adoig oy Ut 1s2I9YU] Aue 10 fuodoid ayy Jo 1ed Aue 10 [[e JI
-yaseyoand € 03 21ep 2IMINJ B 8 JoMO0LI0Yq Aqopn
JO Iojsuel) S} ST YOIUM JO JUUL 34 JIOWRISE MOIOSY 10 10BIIUOD SIES JUSUI[[BISUL ‘paap 10}
10RIJUOD 'PAAP J0] PUOQ B UL PALIBJSUEL) SISIIOIUT [eIOgAUSq S50Y) 0} PAII] JOU 1nq ‘urpnyout
<Kuadolg 2y U IS9ISIUT BIOYSUL] 10 [©89] Aue suedw Kuado1g Ay uf 1saIdUf, ‘T UOHISS
ST UL postl Y “I9MOLIOE UT 391U [epIauRg € J0 K119doid oY) Jo Isuely, 81
quaLULISU] AIINd3S
sy JOo pue 910N 9 JO £doo suo USAIS 9q [[RUS JoMOIlIog -£dop s 1amoxiog ‘LY
‘11onoe Aue 9ye) 0} uonedqo Aue noyim
UONQI0SIP 2708 $9AIS  Aeul, PIOM U (9) pue BSISA 1A pue [ein|d 9y 2pnjoul puUB UBSW [[BYS
semws oy} ur spiom (q) tI9PUST SUIUILIR] SU} JO SpIOM 10 SPIOM I9INSU Surpuodso1102 apnjout
pUE Ueaw [[eys 19puIs JUITNOSEUI AYIJO SPIOAL () Suswnnsuj AWIN0sg S Ul pasn SV
‘uorstao1d Sunofyuod
1Y) O 109]]9 UDAIS Q. Ued TOTYM 910N a1y 10 juawmnsy £1Inosg sty Jo suotsiaold 19710
1098 10U [[EYS JOIJUOD [OonS “MET] ajqeorjddy M SWIJUod AON Y 10 juownnsu] AJINd3S
ST} JO 9sne[d I0 uorsiaord Aue Jey) 1woAd Ay U] -Joenu0d £q JuoweaIse isurede uongryoxd




Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice givenn compliance with the requirements
of Section 15) of such alleged breach @and laffordéd thel other party hereto a reasonable period
after the giving of such notice to take corrective action. If, Applicable Law provides a time
period which must elapsd%before certain action can bettaken, Ahat'time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower [pursuant Jto Section22 1 and the motice  of acceleratibn given to Borrower
pursuant to Section 18 shall be deemed. to satisfy thernotice, and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law: and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or ()
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

%’Zaﬂwh Y/ &%’WD s

Barbara M P. Stevens Borrower

(Seal)
-Borrower

(Seal)
-Borrower

) * LA ’;'
. 2 IS (Seal)
IAEEET Jd
" -Berrower
A\ i

LO_AN NO: 536537004
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LEGAL DESCRIPTION

Lot 16 in Block 2 in Beverly Shores, as per plat thereof, recorded in Plat Book 22 page 43, in the Office of the Recorder

of Lake County, Indiana.

/NDIAND

(J
s>

LEGAL 6/98 SB



FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of
October , 2002 » and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument™) of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adjustable Rate Note (the "Note") to
GMAC Mortgage Corporation
("Lender") of the same date and covering the property described in the Security Instrument and

located at:
223 S Ash St.
Hobart, IN 46342-4210
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY: ONE - TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTES. In addition t0 the covenants and apreements made in the
Security Instrument, Borrower and Eender further covenant and agree as follows:

A. ADJUSTABLE RATE AND'MONTHIY PAYMENT/CHANGES
The Note provides for, an initial fixéd interest vate of 5.625 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay may change to an adjustabe interest rate on the first
day of November , 2009 » and the adjustable interest rate I will pay
may change on that day every 12th month thereafter. The date on which my initial fixed interest
rate changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index. "

If the Index is no longer available, the Note Holder will choose a new index that is based

upon comparable information. The Note Holdet will give me notice of this choice.

LOAN NO: 536537004
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ONE YEAR TREASURY INDEX -
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shall then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract er escrow agreement, the intent
of which is the transfer of itle by Botrower at 2 future date o a purchaser.

If all or any part of the Property or any Interest in_the Property is sold or
transferred (or if Borrower is ot a naturall person /andfas beneficial interest in
Borrower is sold or transferred) without Lender’s prior written conseat, Lender may
require immedite paymentcin: fall of all sums" secured” by this.Security Instrument.
However, this optionsshall not be exercised by Lenden if sich éxercise is prohibited
by Applicable Law. “Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.
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