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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
\ 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section
16.

N
~
o~ (A) "Security Instrument” means this document, which is dated SEPTEMBER 26, 2002 .. R
together with all Riders to this document.
o (B) "Borrower" is HALINA HN A TSRO e
PNt ot et eeeeann e e e e e e aa et ea e e e aeen e eaaean et e eaannesoeateeeaaaeeenaneaeaenaneeeeaneeeetananetatennneteeennetecatanetenataeteaans o
Borrower is the mortgagor under this Security Instrument.
S (O "Lender is SANDRIDGE BANC 0 o .
Lender is a .. CORPORRTION i, organized and existing under the laws of
CY THE STATE OF INDIANA . " e sosseaeseucn senmson s b oo, . Lender’s address is
Q\) P.0. BOX 1323, HIGHLAND, TN 4632 e
Lender is the mortgagee under this Security-instrument:
H (D) "Note" means the promissory notel signed by ‘Borrower and dated * SEPTEMBER 26, 2002 . .
The Note states that Borrower-owes Lender . NINETY ' THREE THOUSAND FIVE HUNDRED AND NO/10Q* * * *
S R REER XX RN N  Dollars (U.S.$..23,500:007 T ) plus interest. Borrower has
= promised to pay this debt in regular Periodie Paymentsiandito pay the debt'in full not later than ........................
e e OCTORER 1, 2032 |
b . : . .
L (E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
= (F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
g under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

KX Adjustable Rate Rider (] Condominium Rider L] Second Home Rider
(] Balloon Rider L] Planned Unit Development Rider  [] Other(s) [specify] ......................
[J 1-4 Family Rider [J Biweekly Payment Rider
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of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check
or other instrument received by Lender as payment under the Note or this Security Instrument is returned to
Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a
reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note agd this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appliedsin, the' following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due-under Section'3. Sueh payments shall be applied to each Periodic
Payment in the order in whichyit became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then tofreduce the principal balance of the Note.

If Lender receives a payment from Borrower, for,a delinquent-Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow Items." At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained.
Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be_applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower: Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Propeértyy Lenderymay file; negotiate and settie any available insurance claim and
related matters. If Borrower does not respond within 30 days to-a notice from Lender that the insurance carrier has
offered to settle a claim, thenmpuenden may. negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to:any-insuranceiproceeds in-an-amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or
restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.
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modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often
termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Secufity Jostrument immediate€ly. before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in-writing, the sums secured by this Security Instrument
shall be reduced by the amount ofythe Miscellaneous Rraceeds, multiplied, by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction; or loss inwalue of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or 10ss ‘in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrunient. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of

INDIANA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
Bankers Systems, Inc., St. Cloud, MN Form MD-1-IN 8/17/2000 fpage 7 of 11 pages) [ ——



H~ fsebed (| jo g abed) 000Z/£1/8 NI-L-GIN Wiod NN ‘Pnoj) ‘1§ ""ou) ‘swialshg siovueg
LO/L sLo0g w‘o/’% LNFWNYLSNI IWHOLINN OB SIppaid/eely sluuel—ALE a|BUIS—YNVIGNI
[erolyauaq asoyy ‘o3 payu| jou ng ‘Surpnpour ‘A1edold Sy Ut I1SOISIUT [BIOOUA] 10 [e39] Aue sueowr ,A11edoid o)
Ul 1S3J93U],, ‘8] UONIIS SIY} UL PISN Sy *JIMOLIOG UI )SIINU] [BIIJIUI € 10 A)1adold ay) Jo Jjsuel], "§1
"JuownIsuy A3In09g S1y) Jo pue 910N a3 Jo Adod suo udAId aq j[eys Jsmouiog *Ado)) S semoriog LT
"uonoe Aue 9Yel 01 uoresijqo AUe MOIM UOHRIISIP J0S SIAIS ,Avwi, pIom o) (9) pue ‘BsIoA 991A pue [ernyd
a1 9pnjoul pue uedw [[eys Je[n3uls Ay} Ul SPIOM (q) ‘I19pUSS SUIUIWS} 3Y) JO SPIOM IO SpIom 19ndu Suipuodsairod
Spnoul pue UBSW [[BYS JISPUSS SUINISEW 9y} JO spiom (B) juowmnsu] AJIncdg SIyl Ul pasn Sy
"uoisiaoxd Sunijyuod ) INOYIM 190J0 USAIS 9q UED UDIYM SJON SYI 1O JusWnnsuy Aindes
SIy} Jo suoisiaoid 1910 109 10U [[eys IDIJUOd yons ‘me aqedrjddy yum SOIJUOd SI0N O 10 JUSWNIISU]
A11nd9g sty Jo asnepd 10 uoisiaoxd Aue Jey) JudAd 8y U “Penuod Aq juswaaide jsureSe uoniqiyold e S ponisuod
3Q 10U [[eYS S2USIS Yons Ing SIS 9q IYIIw N 10 0enuod Aq iSe 0 sonsed ayy mojre Apidun 1o Apoidxe
3w e ofqeorddy “me siqeoijddy jo suonenwi| pue syuowasmbar Kue 03 109[qns oJe JuSWNIISU] AIINDIS SIY)
U1 paurejuod suonesiqo pue sIysil [y "pajedo] st Auredold ay) yoIym ur uondIpsunl syl Jo me[ Syl pue Me| [RIIpPS)
Aq psuranod aq [[eys Juswnnsu] ANINDSS SIY], "UOHINISUO)) JO SINY ‘AN[IqRINAIS ‘Mer] Suluidros) *9f
“JuewmnIsu] AIIndag siy) 1opun juswalinbas Surpuodser1od ay) AJsies [[14 juowainbal me sjqeoiddy
oy} ‘meT 9qeoy|ddy Jopun paxnbar osfe s1 juswnisuy A1nd9s sty) Aq paxnbai sd1jou Aue 3y “1opus Aq poAIsdal
A[emoe [nun 19pua 01 USAIS USSQ SARY 0} PIAUIIOP 9q JOU [[BYS JUSWNNSU] AJLINISS SIYI YIM UONISUUOD UI 110U
Auy -19mo110g 01 92130u Aq SSaIppe JOYIOuE PAjeuSISOp Sey IOPUST SSO[UN UISISY Pajels SSaIPPE S, JOpud 01 [lew
sse[d 1s1y Aq 1 Surrew Aq 10 )1 SunieAlep Aq USAIS aq [[BYS JOpUST 0] 900U AUY “OWI SUO AU 1B JUSWNHSU]
A111n29g 1) Jopun ssaippe 910U pajeusisep auo Ajuo aq Aew 219y "oinpasord paytoads 1eyl ySnoy ssoippe Jo
a3ueyo e 1odaz A[uo [[eys 1omo110g uayl ‘ssaIppe Jo ofueyd s Jomoiiog Suritodes 10y ainpasold e seyroads Jopusn
31 "ssaippe jo adueyo s Jomoriog Jo 1pud Ajnou Apdwoisd [[eys IJomoiiog “IOpUST O} 010U AQ SSIIppE 010U
Amsgns e pajeudisop sey 1omol11og sso[un ssaippy A11adoid ayi 2q [[BYS SSAIppE 010U 9y, "9sImIaylo sarinbax
Assa1dxas me] 91qesijddy ssafun s1omol1iog [[e 01 @3110U SJMIISUOI [[BYUS JAMOII0G U0 AU 0] 910N 'SUBSW IS0
AQ 1U9s J1 SS3IPPE 9D1I0U S IOMOLIOF O} PIIIAI[RP A[[BNIOL USUm IO [IBIN SSB[D ISI AQ po[lewl usym Jomoliog o)
USAIZ Ud3q 9ABY O] PAWSSp 2q [[BYS JUSWNASUL AN SH} YHAMONISUUO0D Ul 19M01I0g 03 90130 Auy "Suniim ul
9q Isnw juswnysu] AJINoSS SIY) [PIA U0NIVUUOD Ul JIPUST 10 13MOII0G Aq USAIS S20110U [[V *SIMON ‘ST
1934R1I9A0-UONS JOANO SuisIEe 2AR1 JYSIW J9mO01I0g Uonde Jo Jy3u
Aue Jo JoATEM B 9IMNSUOD [[IM IomOIIOE 03 JuotuAed 10311p Aq epeut pumysr yons Aue jo ooueidaooe s Jomollog
"(910N 9y Jopun 10j papiaoid sp a8reyd JuswAedaid e jou 10 Jeyleym) a31eyd Juewledaid Aue noyim juswAedard
[enaed © se pajeasy aq |[1m uondNPAr oy “Tediourid 'soonpel panges g jf “Jomoirog o) juswAded 1001p v Supyew Aq
10 910N 913 19pun pamo [ediourad ayy Suranpar Aq puIyel SIy) 9NEW, 0. 800D ABW Jopud| 19MOII0og O} papunjai
oq [iia syun] pontuidd popoeoxs UOIUM JOMO1I0F UWIOI) -pajdo[[0d Apesie swins Aue (q) pue ywi] papruied
a1 01 931eYd 9yl Jnpas 0) AIesssosu junowre 9y Aq peonpal oq [[eys 281eyd ueo| yons Aue () :uday) ‘sjruw]
poniwaad 9y psddxe uLo] SY) M UONIDUUOD Ul PAJIBF[0D 9q 0 IO Pajoo[[0d sa8Ieyd ueo| JOYI0 10 1SAIAUI JY)
e os pajediojur Aj[eur) SI MB] JY) puk ‘SeSIRUD UBO] WNWIXBW $19S UJIyMm M| & 03 302[qns S1 ueo| 9y j
‘me] 9[qedarddy Aq 10 juswnnsuj A311n298 Siy
Aq panqryoad Ajsseidxe oie jey) soo] 281U JOU AW JOpUS] "9 yons Jo Sursieyd oy uo uoniqryoid € se panisuod
3q 10U [[RYS JoMO1I0g 0] 99) duIdeds v oFieyo 03 Juswinisuj AjunoeS siy) ul Auoyne ssardxe Jo duasqe oyl
‘sa9) 1oyjo Aue 03 pre3os uf "s99] uopeneAa pue uomndedsul Aladoid ‘ses)  sAsulolie ‘0] pauun] jou I1ng ‘Surpnpoul
‘Quowniisu] AILIndag s1yy Jepun sjysil pue Ajedold oyl ul 1seisiul s Jopuo Sunoeioid jo osodind o) 10j ‘)nejop
$,19M0110g (M UOHI2ULOD Ul pauliojiod S9dIAIOS 10] $99) Jom0110g 98Ieyo AeWl JOpUST *saIey)) ueo| *p
"JOpua jo sudisse
pue S10$$300NS 3Y) Jyduaq pue (g uonoes ur papiacid se 3daoxs) puiq [[eys Juswnysu] A11Ind9S SIY) JO SJudWIZe
pue SJUBUSAOD QU "SuniIM Ul 9SBO[OJ UONS O} S99I5e JOPUI] SSO[UN JUSWINISU] AJLINDOS SIY) Jopun Ajiqer|
pue suonesI|qo s Jomol1og W01} PIsed[al 9q J0U-JJBYS JOMOIIOg JUOWNIISU] AJLIND9S SIY) JOpun sjjauaq pue syl
S Jomo110g JO [[e ureiqo [[eys ‘1opua Aq paaoidde st pue ‘Sugrim ur juswnisu] AJLIndeS SIY) Jopun suonesijqo
$,JOMO0110g SOWINSSE OUMm IOMO1I0g JO IS9ISIU] U I0SSa09NS Aue- ‘g] uonoses jo suorsiroid ayl 03 198[qng
“JUOSUOD S, JSUSIS-09 AU} JNOYHM 2JON 9U3 10 JUSWNIISU] AJINDAG SIY) JO SULIS) 9}
0} pJedal M SUOIBPOUILIOIOE AUB 9YeUl JO JBaqlo) “ANpoul ‘pusixe 0} 2215 UBd 19M01I0g JOUIO AUB PUE JOpudT|
1yl saa13e () pue “uewnuisu] A11Inoe§ siy) Aq peindas smns o) Aed 01 peiesSijqo Ajjeuosiad jou s1 (q) Juownmsuj
Anoog s1yy Jo swid) oy Jopun Ayedoid 9yl ur Iserejul §, Jeufis-00 2yl AsAuod pue juead ‘ofediow 01 Afuo
juownasu] Aandeg syl Surudis-09 si () :(,I0uUF1S-09, ©) 9JON OUJ 9INIAXS JOU S0P INQ IJUSWNIISU] AJINDAS SIY
sudis-00 oym Iomollog Aue ‘I9AOMOH '[BI9ASS pue jurol 9q [[eys Ajiqer] pue suonedi{qo s Jomoriog jey) saoide
pUE SJUBUSAOD JOMOIIOg ‘punog SUSISSY pUB SI0Ssadong ‘SIaudis-0) ‘AJ[Iqer] [eIdAdS pue julof °¢]
"Apawai 1o 14311 Aue JO 9S1919%9 9} 9pn[a91d IO JO ISAIEM B 9q JOU [[eyS ‘Onp USY) JUNOWE Yy}
UBY} $SO] SIUNOWE U IO J9MOLIOY JO IS3I9JU] Ul S10SS909nS 10 sannue ‘suosiod paryy woiy sjuswAed jo ooueidsooe
S J9pud] ‘uoneyu] noyim ‘Surpnpour Apowal Jo JyS1a Aue SuISIOIOXd Ul JOPUIT AQ 90UBIRQIO} AUy Iomoliog
JO 1Sa101u] U S10$S9%oNS Aue 10 Jomoniog Jewi3LIo oY) AQ opew puBwISp AUB JO UOSEAI Aq juswiniisu] ANInoeg
sIy) AQ peInoes swins 9y} JO UONBZIOWER AJIpOw 9SIMIOYI0 JO juswAed JOJ QW) PUSIXS O} SSMYAI 0] 10 I2MOLIOY




interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
" rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of LoamServicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can-be sold ene ‘'or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer)) that collects Periodic Payments due
under the Note and this Security [nstrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of ffie, Note. dfi there, isiaichange: of the«Loan:Servicer, Borrower will be given written
notice of the change which will state the name and address, of the new Loan Servicer, the address to which
payments should be made and any other" information RESPA ‘requires in' connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be takei, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or ioxic' petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection, (¢) "Environmental Cleanup" includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
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[Space Below This Line For Acknowledgment]

STATE OF INDIANA, LAKE i, County ss:

Before me, ............cooooiiiiii e , a Notary Public this ..26TH,............ s
day of SEPIMERZOOZ .................................. HALINA HNATUSKO. ... .............. TR
........................................................................... acknowledged the execution of the annexed mortgage.

WITNESS my hand and official seal.

P
MIZTHELLE L BANASIAK Notary Public
BICTARY WIBLIC STATE OF INDIANA

My commission expires:

LAKE COUMTY
BEY COMMISSION. EXP.JURY.202000 ... e
Type or Print Name
Resident of TAKE .. .. ... County, Indiana

This instrument was prepared by:

INDIANA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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Bankers Title #‘jg oo | 7915

#93624961-23291/FIM/JMK

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .. ... 20TH ... dayof ..................
. SEPTEMBER,..2002.. and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by
the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to .....
SAND  RIDGE . BANK,. ORGANTZED, AND. EXTSTING. UNDER. THE . LAWS. OF. JHE.STATE .QF......
INDIANA, . P, Q.. . BOX 1929, HIGHLAND, . IN... 46322 .....ccovoio T
........................................................................................................ (the "Lender")

of the same date and covering the property described in the Security Instrument and located at:
8216 NORTHCOTE AVENUE, MINSTER,. . IN. 46321 ..o

[Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to-the ‘ecovenants and agreements made in the
Security Instrument, Borrowger.and Lender-further covenant and agree as follows:

A. INTEREST RATE AND PERIODIC PAYMENT CHANGES
The Note provides for an initial’ inferest rate'of ... L Opert ©.000. %. The Note provides
for changes in the interest rate and the paymentsy,as follows:

3. PAYMENTS
(A) Periodic Payments
I will pay principal and interest by making periodic payments when scheduled: (mark one):

KA1 will make my periodic payments on the first day of each month beginning on .................
NOVEMBER 1, 2002

MULTISTATE ADJUSTABLE RATE RIDER W
Bankers Systems, Inc., St. Cloud, MN Form. ARLR 8/24/2000
ref: ADJ-NOTE (page 1 of 3 pages)
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate |2} T

ADRING. TWOLAND, . 500/1000. ..ot

percentage points (................... 2..20Q %) to the Current Index. The result of this calculation:
L] will not be rounded off.
XX will be rounded off by the Note Holder to the nearest ............. 0.123. %.
U will be rounded off by the Note Holder up to the nearest ...................... % .
[J will be rounded off by the Note Holder down to the nearest ...................... % .

Subject to the limitations stated in Section 4(D) below, this amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the periodic payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my periodic payment.

(D) Limits on Interest Rate Changes ** TWO AND NO/1000

XXMy interest rate will never be increased or decreased on any single Change Date by more

than ...... XK e percentage points from the rate of interest I have been
paying for the preceding period.

XZMy interest rate will never be-greater tham +. . oo e, oot o 12.000. % or less than
........................................... 2200 %-

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my
new periodic payment beginning on the first periodic payment date after the Change Date until
the amount of my periodic paymentchanges again.

(F) Notice of Changes

At least 25 days, but no more than 120 days, before the effective date of any payment change,
the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my periodic payment. The notice will include information required by law to be given
to me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.
XIB. FUNDS FOR TAXES AND INSURANCE

Uniform Covenant 3 of the Security Instrument is waived by the Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. '

(Seal)

-Borrower

................................................................................. (Seal

-Borrower

Bankers Systems, Inc., St. Cloud, MN Form ARLR 8/24/2000 fpage 3 of 3 pages)





