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Please return to:
PEOPLES BANK SB
9204 COLUMBIA AVE
MUNSTER, IN 46321

2002 093356

Loan #: 0260018339

(OPEN END CREDIT - FUTURE

[Space Above This Line For Re

2007 071

Y )

cording Datal

MORTGAGE

THIS MORTGAGE (" Security Instrurrent" ) is given on September 23, 2002

The nortgagor is TED SCHILLING AND RENEE SCHILLING, H

whose address is 9300 MONIX DR, ST JOHN, IN 46373
(' Borrower"). This Security Instrurrent is given to PEOPLES BANK SB
which is organized and existing under the laws of the State of Indiana

46321

ADVANCES ARE SECURE

9204 COLUMBIA AV

(' Lender"). Borrower
with Lender as of the

E, MUNSTER, IN
has entered into

23rd  day of September, 2002

a Home Equity Line of Credit loan
, under the te

USBAND AND WIFE

advances not to exceed, at any tine, 2 principal amount equal to the Credit Limit of

Fifty Thousand Dollars And No Cents
Dollars (US. $ 50,000.00

to Borrower is advised to consult directly with Lender, This

kerest, including future advances, and al

Security Instrurrent and the

g located in

which has the address of
Indiana 46373
[Zip Code]

Contract. For thiSypurpese: Borrow.er.

PLAT BOOK 566 PAGE 51, IN THE OFF

) Credit Lmit"). Any party interested in the details related to Lender's
Security Instrurrent secures

| renewals, axtensions and rrodifications of
does hereby
LAKE | County, Indiana:

9300 MONIX DR
[Street]
(" Property Address' )

TOGETHER WITH all the irrproverrents now o hereafter erected onthe property,

part of the property. All replacerrents and additions shall also be covered by this Security Inst

instrurrent as the” Property.'

© Copyright Compliance Systems, Inc. 1993, 1996,

ITEM 424INL] (9911) Page 1o0f5

1998, 1999

Gl gptons b

rrortgage, grant and corvey

D BY THIS MORTGAGE)

, andwhose address is

¢ Contract")

e of which Borrower mey, from tirre to time, obtain

continuing obligation to rmake advances

to Lender: (a)the repayrrent of the debt under the Contract, with
the Contract; (©) the payrment of all other sus, with interest,
advanced under paragraph 5 to protect the security of this Security. Instrurrent; andi(@) the performance of Borrower's covenants and agreerrents under this

ST JOHN
[City]

to Lender, the following described property

LOT 167 IN SCHILLTON HILLS, UNIT ONE, AN ADDITION TO THE TOWN OF ST. JOHN, AS PER PLAT THEREOF, RECORDED IN
ICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

and all easerrents; appurtenances, and fixtures now or hereafter a

rurrent. All of the foregoing is referred to in this Security

Compliance Systems, inc.
800-968-8522 Fax 616.956-1868
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7. Condermation. The proceeds of any aw ard or claimfor danmages, direct or consequential, in connection with any condermation or other taking of
any part of the Property, or for corveyarnce in lieu of condenmation, are hereby assigned and shall be paidto Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrurrent, whether or not then due,
with any excess paid to Borrower. n the event of a partial taking of the Property in which the fair market value of the Property imrediately before the
taking is equal to or greater than the arrourt of the surns secured by this Security Instrurrent imrediately before the taking, uniess Borrower and Lender
otherwise agree inwriting, the surrs secured by this Security Instrurrent shall be reduced by the arrourt of the proceeds multiplied by the foliowing fraction:
(a) the total arrount of the suns secured immedately before the taking, divided by (©) the fair market value of the Property imredately pefore the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property imrediately before the
taking is less than the armourt of the surrs secured immediately before the taking, uniess Borrower and Lender otherw ise agree inwriting or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security instrurrent w hether or not the surrs are then due.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condenmor offers to rreke an award or settle a claimfor
darreges, Borrower fails to respond to Lender w ithin 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its
option, either to restoration or repair of the Property or to the sums secured by this Security Instrurrent, w hether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the
payrrents due under the Contract or change the arrount of such payments.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tirre for payrrent or rrodification of anortization of the sus
secured by this Security Instrurrent granted by Lender to any Successor in interest of Borrower shall not operate to release the liability of the original
Borrow er or Borrower's SUCCESSOrs in interest. Lender shall not be required to conTrence proceedings against any successor in interest or refuse to extend
tirre for payrrent or otherwise nmodify arrortization of the surs secured by this Security Instrurrert by reason of any derrand rede by the original Borrower
or Borrower's Successors in interest. Any forbearance by Lender in exercising any right or rerredy shall not be a waiver of or preclude the exercise of any
right or rervedy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreerents of this Security Instrurrent shall
bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 14. Borrower's covenants and agreerrents shall
be joint and several. Any Borrower who co-signs this Security Instrumrent but has no personal liability under the Contract: (@) is co-signing this Security
Instrurrent only to mortgage, grant and corvey that Borrgwer's. interest in the Property under the terrrs of this Security Instrurrent; (o) is not personally
obligated to pay the sums secured by this Security Instrurrent; and (C) agrees that-Lender and any other Borrower ey agree to extend, mmodify, forbear of
rreke any acconTrodations with regard to the ters of this Security Instrurent or the Contract without that Borrower's consent.

10. Loan Charges. If the loan secured by this Security Instrurent is subject to a'law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collectedorto ke collected in-connection with.the Ioanexceed the perrritted liits, then: (a) any such
charge shall be recduced by the amount necessary to. recducel the charge to the permitted limit; and «(b) any surre already collected from Borrower which
exceeded perrritted limits will be refunced to Borrower. Lender may choose to make thid refind by reducing the principal owed under the Contract or by
rreking a direct payrrent to Borrow er. If a refund reduces principal, the reduction will be treated as a partial prepayrrent under the Contract.

11. Notices. Any notice to Borrow er provided for in this Security Instrurrent shall be given by delivering it or by rrailing it by first class rreil unless
applicable law requiires use of another method. The notice shall be directed to the Property Address or ary other address Borrower designates by notice to
Lencer. Any notice to Lender shall be given by first class rreil to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security instrumrent shall be deerred to have been given to Borrower or Lender when given as provided in this

paragraph.

12. Governing Law; Severability. This Security instrunent shall be govermed by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security Instrunent or the Contract corflicts with applicable law, such conflict shall not affect
other provisions of this Security Instrurrent or the Contract which can be given effect without the conflicting provision. To this end the provisions of this
Security Instrurrent and the Contract are declared to be severable.

13. Borrower's Copy. Borrower shall be given one corif orrred copy of this Security Instrurrent.

14. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest init is sold or transferred (or
if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persor) without Lender's prior written consent, Lender may, at its
option, require irmrrediate payrrent in full of all surrs secured by this Security Instrurrent. How ever, this option shall not be exercised by Lender if exercise is
prohibited by tederal law as of the date of this Security Instrurent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days fromthe
date the notice is delivered or rrailed within w hich Borrower rrust pay all surms secured by this Security Instrurrent. If Borrower fails to pay these sums
prior to the expiration of this period, Lender rmay invoke any rerrecies perrritted by this Security Instrument w ithout further notice or derrend on Borrower.

© Copyrnight Compliance Systems, Inc. 1993, 1996, 1998, 1999 Compliance Systems, nc.
ITEM 424INL3 (9911) Page 3 of 5 800-968-8522 Fax 616-956-1868
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BY SIGNING BELOW, Borrower accepts and agrees to the tens and covenants contained in this Security instrurrent.

Witnesses:

(Seal)

STATE OF INDIANA

On this 23rd
Notary Public in andfor
TED SCHILLING AND RENEE SCHILLING

day of September, 2002

acknow ledged the execution of the foregoing instrurvent.

Witness rmy hand and official seal.

My Corrrission expires: January 1, 2008

This instrurrent was prepared Dy: JIM LEHR

© Copyright Compliance Systems, lnc. 1993, 1996, 1998,1999
JTEM 424INL5S (9911) Page 5 0t 5

-Borrower

TED StHiLLI

(Seal)
RE -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

LAKE County ss:

, before e, the undersigred, a

LAKE County, personally appeared
,and

e

SHARON V VACENDAK
Notary Public

Affter recordigig return to:
PEOPLES BANK SB

9204 COLUMBIA AVE
MUNSTER, IN 46321

Compliance Systems, inc.
800-968-8522 Fax 616-956-1868






