REAL ESTATE MORTGAGE

This Indenture Witnesseth, That Thomas Schuyler aka Lake County Trust No. 1669 of 9004 Indianapolis Blvd., Highland , Lake County, in the
State of Indiana, as MORTGAGOR, Mortgages and warrants to Thomas Broertjes of 500 East Ridge Road, Griffith, Lake County, in the State
of Indiana, as MORTGAGEE for the following real estate in Lake County, State of Indiana to wit:

LOT 5, SCHUYLER SQUARE WEST, A PLANNED UNIT DEVELOPMENT,

no
IN THE TOWN OF HIGHLAND, AS SHOWN IN PLAT BOOK 47, PAGE 37 o
IN LAKE COUNTY, INDIANA. o
~N
as well as the rents, profits, and any other income which may be derived therefrom, to secure the performance of all conditions@# stipulations
of this agreement and: o
A.  To secure the payment, when the same shall become due, of the following indebtedness: o
o
Seventy-five Thousand Dollars ($75,000.00) @

with interest at the rate of zero percent (0%) per annum computed during such period when their shall be no delinquency or default in the payment of any moneys
to be paid on this obligation but with interest at the rate of seven percent (7%) per annum computed semi-annually during such period when there shall be any
delinquency or default in the payment of any moneys to be paid on this obligation and to be computed to the next interest period following such delinquency or
default, and said rate shall continue to be paid until all delinquencies and defaults are removed by the beginning of a succeeding interest period, all without relief

from Valuation and Appraisement Laws, and with attorney's fees; ~
B. Also securing any renewal or extension of such indebtedness; w2 R
v, 3 -

C. Also securing all future advances to the full amount of this mot1gage; ~

D. Also securing all indebtedness or liabilitiesjincurred by the holder hiereof for the protection of this security or for the co%gp of thig hig mortgage

3
; i

Mortgagor further covenants and agrees as follows: ,(,‘J < (8] P
L To keep all buildings, fixtures, and imp on said premises, now or hereafi d thereon, and all equip attaﬂiéﬂ(m or used in connectm with the
fixtures on said premises herein mortgaged insured against loss or damage by fire, windstormand extended coverage in such %d thh such insurefs as may be
approved by Mortgagee as a further security for said indebted which i policy or policies shall carry a mortgage clausé'%vxth loss payablq to Mortgagee
in form satisfactory to Mortgagee to be delivered to possession of Mortgagee to be held continuously through period of the exi ofesaid i btedness or any
portion thereof. oW
N
2. To exercise due diligence in the operation. 2 and pation of said real estate and the improvements thereon and not to remove or suffer to be removed any

fixture(s) and/or appliance(s), now or hereafter placed on said premises: and to keep said real estate and improvements thereon in their present condition and repair , normal and ordinary
depreciation excepted: Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any illegal or immoral acts on said premises: and
Mortgagee shall have the right to imspect said premises at all r ble times.

3. The holder of this obligation may renew the same or extend the time of payment of the indebtedness or any part thereof ar reduce the payments thereon: and any such
renewal, extension, or reduction shall not release any maker, endorser , or guarantor from any liability on said obligation.

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall op to release, discharge, or modify in any manner the
effect of the original liability of the Mortgagor. and any extension of time on this Mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or

b shall not op to cause a loss of the priority of this Mortgage over suck junior lien. Mortgagee shall be subrogated to sny lien or claim paid by moneys advanced and

hereby secured.
5. In case any part of the premises is appropriated under the power of eminent domain, the entire amount paid for said portion of the premises so appropriated shall be paid to

this Mortgagee.

6. & is agreed that time is the essence of this agreement and that, in case of defzult in the payment of any installment when the same shall become due and payable. the holder of
the note and Mortgage may, at his option, declare all of the debt due and payable; and any failure to exercise said option shall not constitute a waiver of right to exercise the same at a
later date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate, then the Mortgagee herein may immediately declare this Mortgage
due and payable and institute such pr gs as may be v to protect his inferest. The lien of this Mortgage shall include all heating, plumbing, lighting, or other fixtures now
or hereafter attached to or used in col Inection with said premises. »

7. In case of delinquency or default in any payment required in this Mortgage and the institution of foreclosure proceedings hereuander, Mortgagee is expressly authorized to
cause a continustion of the abstract of title at the expense of Mortgagor to show the condition of the title at the date of said continuation and which sums necessarily spent for the
continuation of the abstract of title to the said real estate, together with interest thereon at the rate of -percent per annum, shall become part of the debt secured by this Mortgage and
collectible as such: and in case of foreclosure and purchase of said real estate pursvant to said foreclosure by the holder thereof, the abstract of title and any continuation thereof shall be
the absolute property of the Mortgagee.

8. In the event of such foreclosure. the Mortgagee. or his assigns, may apply for the appointment of a receiver, which receiver is hereby authorized to take possession of the said
real estate: collect the rents, income or profit, in money or in kind: and hold the proceeds subject to the order of the court for the benefit of the Mortgagee pending foreclosure
proceedings. Said receiver may be apponted irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted: ducortob due.

.

9. All terms of this Mortgage shall be binding on each and all successors in ownership of said real estate, as well as upon all heirs, executors, administrators of Mortgagor, or

successors in ownership.

omas Broertjes (Mortgagee)

“OFFICIAL SEAL

KELLY R. HEN ERSON
State of Indian

e o .
Before Wmmhc in and for snd‘ Pounty and State, personally appeared 7 i !mjygg < C“h V) )1 k ¥ and i hoas P)rﬂ ('I:("?S,
respecuvely tho acknowledged the execution of the foregoing Mortgage. 7
; August 2, 2006
Fnin MWMMQ‘Q 'fbbLY’ l , 2002.

My ission expires__ (3% 1\03 l‘O(o Yep M}&Nﬁéry Public

County of Residence |t Mx. ! \'/ £ (g N DELRSD?\( Printed {)

Mail to: Thomas Broertjes }/
500 East Ridge Road \\)
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