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FAIRBANKS CAPITAL CORF
LIMITED POWER OF ATTORN] 'Y RL T S oo
- BY: KCC. DEPUTY

This Limited Power of Attorney is executed as of Sept :mber 30, 1999, by FREMONT
INVESTMENT & LOAN, (“Fremont”) a California industrial loan ; 'mpany, having an office at 175
North Riverview Drive, Anaheim, California 92808, appointin;; as attomey-in-fact FAIRBANKS
CAPITAL CORP., a Utah corporation having an office at 3815 So's h West Temple, Salt Lake City,
Utah 84115-4412 (“Fairbanks”).

RECITALS:
A Painewebber Mortgage Acceptance Corporaticx . IV (“Depositor”), Fremont
Investment & Loan (“Transferor and Master Servicer”) and First ' 'nion National Bank as Trustee
have entered into a Sale and Master Servicing Agreement (“Agreeir @nt") dated as of March 1, 1999,

for Fremont Home Loan Owner Trust 1999-1, Home Loan Assc : Backed Notes, Series 1999-1,
whereby the Master Servicer will service certain mortgage loans ¢1 behalf of the Trustee;

B. The Master Servicer and Fairbanks Capital Corp. “Fairbanks™) thereafter entered
into an Agreement Regarding Standard Servicing Terms (“Servicir:;  Agreement”) datedRdof March
1, 1999, pursuant to which Fairbanks will service certain mor:; age loans listed in @ehedule 1
attached to the Agreement (“Morigage Loans™) on behalf of the M ster Servicer and th'\ﬁ)rustee;

C. In connection with Fairbanks' performance of such 1 ctions, Fairbanks hwequested
that Fremont empower Fairbanksyto execute certain documents 5 | its behalf as furthep-described
herein. o

&

NOW, THEREFORE, the parties agree as follows: ~J

wn

1. Fremont hereby appoints Fairbanks_as its attor iey-in-fact, with full power of
substitution, to exercise at ‘any time alf or any of the following p: wvers: (i) to execute on behalf of
Fremont any assignments, documents or instruments necessary 1) assign, convey, or other wise
transfer its interest in the Mortgage Loans to Rirst Union Nations| Bank, as Trustee under the Sale

and Master Servicing Agreement dated as of March 1, 1999, for I :mont Home Loan ©Qwner Trust

1999-1. This appointment is effective until withdrawn by writ. n notification fromPremont to
Fairbanks. SR

2. Fremont represents that any bank, title company o: ither instituf::?ﬁ may rely oh'f‘this'
Limited Power of Attorney in honoring the acts of Fairbanks here  1der. = '

3. Fairbanks hereby agrees to indemnify and hold Fi« mont and it'sjdirectg_ss, officers,
employees and agents harmless from and against any and all liabil'i es, obligationg lossgs, damages,
penalties, actions, judgments, suits, costs, expenses or disbui ements of any kik# or nature
whatsoever incurred by reason or result of or in connection witk he exercise by Pairbanks of the

‘powers granted to it hereunder. The foregoing indemnity shall surv * e the termination of this Limited

Power of Attorney.
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4. This Agreement is entered i
To the extent permitted by other applicab

nto and shall be goverr: d by the laws of the state of Utah.
le law, the terms and 1» ovisions of this Agreement shall

control in the event of any conflict between such terms or provis.: ns.

IN WITNESS WHEREOF,
the day and year first above written,

FREMONT

e

NT & Lo

By: 4 Kyle Walker
Senior V.P.- Residential Real Estate

© Steve Lo#&%

the parties have executed 1! is Limited Power of Attorney on

FAIRBANK:!! APITAL CORP

_fA]

By:  Dav 1E. Smoot
Assi tant Secretary

s 'Z/{é—\

Daryl W.1: man
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WITNES!

‘WITNESS:
?ﬁr %—:
: Caro] A. 1_5 n :
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