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MORTGAGE
5 (With Future Advance Clause)
"
DATE AND PARTIES. The date of this Mortgage (Security Instrument) is NOVEMBER 8, 2001. The parties and
their addresses are: o
MORTGAGOR: o
RONALD E AUSTGEN TRUST DTD 1/6/2000/ DORIS M AUSTGEN TRUST DTD 1/6/20%
a Trust
10123 W 129TH AVENUE o
CEDAR KAKE, Indiana 46303 on
(Ve
LENDER: e
CENTIER BANK wn
Organized and existing under the Jaws of Indiana o

600 East 84th Avenue

Merrillville, Indiana 46410

35-0161790
1. CONVEYANCE. For good and valuable consideration, the receipt and! sufficiency of which is acknowledged,
and to secure the Secured Debts.and, Mortgagor's :performance under this Security Instrumgnt, Mortgagor
grants, bargains, conveys, mortgages and warrants to Lender, the following described propepty: % A

T = muml

SEE ATTACHED This mortgage is being re-recorded to corrﬁe tige l“'g?g;ﬁ’ff
description. See attached. gw A =

ES b= ME N

The property is located in LAKE County at 10123 W 129TH AVENUE, CEDAR LAKE, lnd@@,v463:é)‘3. et
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gdg‘u :hts‘;}_all ﬁg_fe_rl_:and
riparian rights, wells, ditches and water stock and all existing and future improvements, Structgresfixtures,
and replacements that may now, or at any time in the future, be part of the real estate desc’ﬁ“beddﬁll réferred to
as Property). This Security Instrument will remain in effect until the Secured Debts and“@ll underlying
agreements have been terminated in writing by Lender.

2. MAXIMUM OBLIGATION LIMIT. The total principal-amount secured by this Security Instrument at any one
time will not exceed $150,000.00. This limitation of ‘amount does not include interest and other fees and
charges validly made pursuant to this Security. Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's security and to perform any of the
covenants contained in this Security Instrument.

3. SECURED DEBTS. This Security Instrument will secure the following Secured Debts:

A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements. A promissory note, No. 11085473, dated November 8, 2001, from RONALD E AUSTGEN
and DORIS M AUSTGEN (Borrower) to Lender, with a maximum credit limit of $150,000.00 with an interest
rate of 5.000 percent until November 8, 2001, after which time it may change as the promissory note
prescribes and maturing on November 8, 2011. One or more of the debts secured by this Security
Instrument contains a future advance provision.

B. All Debts. All present and future debts from RONALD E AUSTGEN and DORIS M AUSTGEN to Lender,
even if this Security Instrument is not specifically referenced, or if the future debt is unrelated to or of a
different type than this debt. If more than one person signs this Security Instrument, each agrees that it will
secure debts incurred either individually or with others who may not sign this Security Instrument. Nothing
in this Security Instrument constitutes a commitment to make additional or future loans or advances. Any
such commitment must be in writing. In the event that Lender fails to provide notice of the right of
rescission, Lender waives any subsequent security interest in the Mortgagor's principal dwelling that is
created by this Seccurity Instrument. This Security Instrument will not secure any debt for which a non-
possessory, non-purchase money security interest is created in "household goods” in conneciion with a
"consumer loan," as those terms are defined by federal law governing unfair and deceptive credit practices.
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insoluaincy or debtor relief laws, or is the subject of a petition or action under such laws and fails to have the
_petition or action dismissed within a reasonable period of time not to exceed 60 days.

' C. Business Termination. Mortgagor merges, dissolves, reorganizes, ends its business or existence, or a
partner or majority owner dies or is declared legally incompetent.
D. Failure to Perform. Mortgagor fails to perform any condition or to keep any promise or covenant of this
Security Instrument.
E. Other Documents. A default occurs under the terms of any other transaction document.
F. Other Agreements. Mortgagor is in default on any other debt or agreement Mortgagor has with Lender.
G. Misrepresentation. Mortgagor makes any verbal or written statement or provides any financial
information that is untrue, inaccurate, or conceals a material fact at the time it is made or provided.
H. Judgment. Mortgagor fails to satisfy or appeal any judgment against Mortgagor.
l. Forfeiture. The Property is used in a manner or for a purpose that threatens confiscation by a legal
authority.
J. Name Change. Mortgagor changes Mortgagor's name or assumes an additional name without notifying
Lender before making such a change.
K. Property Transfer. Mortgagor transfers all or a substantial part of Mortgagor's money or property. This
condition of default, as it relates to the transfer of the Property, is subject to the restrictions contained in the
DUE ON SALE section.
L. Property Value. The value of the Property declines or is impaired.
M. Material Change. Without first notifying Lender, there is a material change in Mortgagor's business,
including ownership, management, and financial conditions.
N. Insecurity. Lender reasonably believes that Lender is insecure.

14. REMEDIES. Lender may use any and all remedies Lender has under state or federal law or in any instrument
evidencing or pertaining to the Secured Debts. Any amounts advanced on Mortgagor's behalf will be
immediately due and may be added to the balance owing under the Secured Debts. Lender may make a claim
for any and all insurance benefits or refunds that may be available-on Mortgagor's default.

Subject to any right to cure, required time schedules or other notice rights Mortgagor may have under federal
and state law, Lender may make Jall or ‘any part of the amount owingl by the terms of the Secured Debts
immediately due and foreclose this Security Instrument in a manner provided by law upon the occurrence of a
default or anytime thereafter.

All remedies are distinct, cumulative, and not exclusive . andythe Lender is entitled to all remedies provided at
law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial
payment on the Secured Debts after the balance is due or is accelerated or after foreclosure proceedings are
filed will not constitute a waiver of Lender's right to require complete cure of any existing default. By choosing
any one or more of these remedies Lender does not give up Lender's right to use any other remedy. Lender
does not waive a default if Lender chooses not to use a remedy. By electing not to use any remedy, Lender
does not waive Lender's right to later consider the event a default and to use any remedies if the default
continues or happens again.

15. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law,
Mortgagor agrees to pay all expenses of collection, enforcement or protection of Lender's rights and remedies
under this Security Instrument. Mortgagor agrees to pay expenses for Lender to inspect and preserve the
Property and for any recordation costs of releasing the Property from this Security Instrument. Expenses
include, but are not limited to, reasonable attorneys' fees after default and referral to an attorney not a salaried
employee of the Lender. These expenses are due and payable immediately. |f not paid immediately, these
expenses will bear interest from the date of ‘payment until paid in full at the highest interest rate in effect as
provided for in the terms of the Secured Debts. To the extent permitted by the United States Bankruptcy Code,
Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs to collect the Secured Debts as awarded
by any court exercising jurisdiction under the Bankruptcy Code.

16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental
Law means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act
(CERCLA), all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous
substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant
or contaminant which has characteristics which render the substance dangerous or potentially dangerous to the
public health, safety, welfare or environment. The term includes, without limitation, any substances defined as
"hazardous material,” "toxic substance,” "hazardous waste," "hazardous substance," or "regulated substance"
under any Environmental Law.
Mortgagor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will
be located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized to be appropriate for the ncrima! use and maintenance of
the Property.
B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are, and will remain in full compliance with any applicable Environmental Law.
C. Mortgagor will immediately notify Lender if a release or threatened release of a Hazardous Substance
occurs on, under or about the Property or there is a violation of any Environmental Law concerning the
Property. In such an event, Mortgagor will take all necessary remedial action in accordance with any
Environmental Law.
D. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason to believe there is
any pending or threatened investigation, claim, or proceeding relating to the release or threatened release of
any Hazardous Substance or the violation of any Environmental Law.
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ACKNOWLEDGMENT.
(Business or Entity) i!’ ’
‘ OF ss.
Before meZ )%441/7,0 a Notary Publlc this g% day of
égt&mbu ) Vi QZQO l RONALD E AUSTGEN TRUSTEE and DORIS M AUSTGEN - TRUSTEE of
NALD E AUSTGEN TRUST DTD 1/6/2000/ DORIS M AUSTGEN TRUST DTD 1/6/2000 a Trust

acknowledged the execution of the annexed instrument of the Trust. q % 2
_ My commission expires: {Notary Public) /)/M/(LL/ *”Qj

JANICE A.

NOTARY Puaﬁc%r\a/rﬁm (Notary's County)

WAk GOy 2be_
o Expnres -

This instrument was prepared by NIAHK TLL, ASSISTANT VICE PRESIDENT, CENTIER BANK, 600 EAST
84TH AVENUE, MERRILLVILLE, Indiana 46410

RONALD E AUSTGEN
Indiana Mortgage Initials
IN/4XXXmhill00E05500003440018110801Y ©1996 Bankers Systems, Inc., St. Cloud, MN Exferty’ Page 5



PART OF THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 21, TOWNSHIP 34
NORTH, RANGE 9 WEST OF THE o>ND PRINCIPAL MERIDIAN MORE PARTICULARLY DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF THE SOUTHWEST QUARTER OF SAID
SECTION 21, THENCE EAST ALONG THE EAST AND WEST CENTERLINE OF SAID SECTION A DISTANCE
OF 3364.56 FEET TO THE POINT OF BEGINNING, THENCE CONTINUING EAST ON THE EAST AND WEST
CENTERLINE OF SAID SECTION 21 A DISTANCE OF 626.13 FEET, THENCE SOUTH A DISTANCE OF 696
FEET, THENCE WEST AND PARALLEL WITH SAID EAST AND WEST CENTERLINE OF SAID SECTION 21, A
DISTANCE OF 626.13 FEET MORE OR LESS, TO A POINT WHICH IS 696 FEET SOUTH OF THE POINT OF
g[(E)CEJlN*lNYING AND, THENCE NORTH A DISTANCE OF 696 FEET TO THE POINT OF BEGINNING, IN LAKE
NTY, INDIANA.





