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Whereas, David R. Davies N
horrowing money and otherwise acquring the

(hereinafter called the “debtor”), is desirous of
k CalUUIEt, NA Mortgage Loans , 1oca.ted in 10322 Indianapolis BlVd.

>

® extension of credit from Ban

& _ Highland  ——— Indiana 463 %2' . ' (hereinafter calle’d. the

3 “Lender”). And whereas, the Lender, as a condition to it loaning money .to the D.CD'IOI, has '

8 demanded that the undersigned as a creditor of the debtors, subordinate his or their debt or claim

:é to the debt or claim of the Lender. ‘
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5 Now therefore, as an inducement to said lender to loan money and/or extend credit to said debtor,
and in consideration of a mortgage loan to e made to said Debtor by said Lender, the
undersigned agrees that a certain mortgage of the Debtor to the undersigned creditor, which shall
be evidenced by 2 Real Estate Mortgage dated February 24, 2001 , in the amount of

001 016784 as recorded in Lake County,

$15,000.00 and as identified as document # 2
s hereby subordinated to the mortgage debt of said Lender. Mortgage of

_—’—————_—-——_ .
Indiana; shall be and 1
said Lender shall be evidenced by 2 mortgage document dated 7-22°0 A
on property located at 1428 Park Drive,

, in the amount of $1223%00.00
_Tndiana, and legally described as:

Munster .
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The North 13 feet of Lot 19 and all ‘of Lot 20:in Walnut Hill, as per plat
in the.Office of the Recopqer

_EZ\ thereof; recorded in(Plat Book «231page-00,
. of Lake County, Indiana. B D
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Moreover, the undersigned agrees that this agreement and subordination provided for hegein shall
be equally offective in case of the death, incompetency, dissolution, liquidation or insoljféncy of,
or the institution of bankruptcy of receivership proceeding against the Debtor, of the °
administration or the property or affairs of said Debtor, arising from or in the commection with
bankruptcy, receivership, liquidation, assignment or other like proceedings, and’in any case, said
Lender shall be subrogated to, and entitled to file claims for, the and other 1iabilfi§q—:s of said

Debtor to the undersigned, and shall be entitled to all dividends or other paymeﬁtsf;nad{jc'ﬁtherein,

to be taken and applied by said Lender as payment in gross upon its said debts and Jiabdhities”

until the same shall have been paid in full, provided, however, that upon the full paymeh%t of the ,



SUBORDINATION AGREEMENT (cont.)

debts and Iiabih’ties of said Lender, the undersigned shall be Subrogateq (to the extent such
dividends and other Payments gre applied on the debts ang liabilitieg o said Lender)

To the debts and Labilities of said Lender and entitled 1, all dividends and other Payments
thereafter made theregn, '

Witnegs my hand ang Notorial seq] thig ?E'ﬂ sires: day of Jul , 200D
My commisgjop eXpires MY COMMIS pa T

Resident of LAKE Co '
—Lakg






