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REAL ESTATE MORTGAGE

This Indenture Witnesseth, That Paul A. Stupeck and Clandelyn A. Stupeck - ofLake

County, inthe State of __Tndjana , as MORTGAGOR, Mortgages and warrants to _§chi 1] ng Brother Lumber and

Hardware Inc. of ___ Lake County, in the State of Indiana, as MORTGAGEE
the follewing real estate 'n Lake County, Siwe of Totiane 1o wit

THE NORTH 155.36 FEET OF THE EAST 130.0 FEET OF THE SOUTHZ=AST 1/4, SECTION 5,
TOWNSHIP 34 NORTH, RANGE 8 WEST OF THE SECOND MERIDIAN, IN CROWN POINT, LAKE
COUNTY, INDIANA.

(commonly known as 825 N. Indiana Street, Crown Point, IN 46307)
(key no: 9-226-20)

as well as the rents, profits, and any other income which -may be derived therefrom; (o secure the performance (7 all
conditions and stipulations of tl.is agreement and: -
A. To secure the payment, when the same shall become due, of the following indebtedness of even date herewith:

Promissory note in the principal amount of $190,000.00 payable on or before
June 1, 2004,

with interest at the rate of six percent ( 6.00 %) per ~anum computed monthly
during such period when there shall be no delinquency or default in the payment of any moneys (o be paid-on this obligation
but with interest at the rate of _eight per annum computed semi-annually during such period when there shall b any
delinquency or default in the payment of any moneys to be paid on this obligatior ard 10 be computed to the next in erest
period following such delinquency or default, and said rate shall contiaue to be paid until all deliuquencies and defaulis are
removed by the beginning of a succeeding interest period, all without relief from Valuation and Appraisement Laws, and
with attorney's fees;

B. Also securing any renewal or extension of such indebiedness:

C. Also securing all future advances to the full amount of this mortgage;

D. Also securing all indebledness or liabilities incurred by the holder hereof for the protection of this security or
for the collection of this Mortgage.

Mortgagor agrees to pay Mortgagee, in addition to the regular payments, an amount in equal monthly install: ients
which will cover future payments of taxes, Insurance, and assessments against said real estate; and these payments shall
constitute a trust fund out of which all future taxes, insurance, and assessments shall be paid by Mortgagee so far as it ;hall

cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, anc any
permenent surplus shall be credited to the principal, ;

Mortgagor further covenants and agrees as follows;

1. To keep all buildings, fixtures, and improvements on said premises, now or hereafter erected thgreon, and all equipment sttached 1o or ¢ .ed in
connection with the fixtures on said premises herein mortgaged insured zgpinst loss or damage by fire, windstorm and extended coverage in sucl sums
and with such insurers as n.ay be approved by Mortgegee as a further security for said indebiedness, which insurance policy or policies shall carry a
mortgage clause with loss paysble to Merigagee in form satisfaciory 10 Morgages 0 Yo delivered (o possession of tMortgagee to be hald zoatin.ously
through pericd of the exister.ce of said indebtedness or any portion thereof,
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2. To exercise due diligence in the operation, management, and occupation of said real estate: and the improvzments thereon and not to remove or
suffer Lo be removed any fixture(s) and/or appliance(s), now or hereafter placed on ssid premises; and to keep sald real estate and improvements thereon
In thelr present condition and repair, normal and ordinary depreciation excepted; Mortgagor shall not do or suffer to be done any acts which will imp ir
the security of this mortgage nor any illegal or immoral acts on said premises; and Mortgages shall have ths right to inspect said premises at all reasonaule
times, ’

3. -The holder of this obligation may renew the same or extend the time of payment of the indebtedness or any part thereof or reduce the payments
thereon; and any such rénewal, extension, or reduction shall not relesase any maker, endorser, or gusrantor from any liability on said obligation,

4. No sale of the premises hereby mortgaged or extension of time for the payment of the deb! hereby secured shall operate to relcase, discharge, or
modify in- any manner the effect of the original liability of the Morigagor, and any »vtension of time on thiz Moriazge by Mortgrges or his assigns,
withoui the consent of the holdar of any junior lien or encumbranze, shall not opecats to cause a loss of the prioniiy of this Mortgage ove- such junior lien,
Mortgegeo shall be subrogated to any liea or claim paid by monsys advanced and hereby secured.

5. In case any part of the premises is appropriated under the power of eminent domain, the entire amount paid for said portion of the premises so
appropristed shall be paid to this Mortgagee.

6. L is agreed that time i3 the essence of this agreement and that, in case of default in the payment of any installment when the same shall become
due and payable, tho holder of the nole and Mortgage may, at his option, doclare all of the debt duc and payable; and any failure to exercise said option
shall not constitute a waiver of right to exercise the same at a later dste. In the event any proceedings sheli-be instituted on any junior lien or
encumbrance against said real estate, then the Mortgagee herein may immedistely declare this Mortgage due and payuule and institute such proceedings as
may bs necessary to protect his interest. The lien of this Mortgage shall include all Leating, plumbing, lighting, or other fixtures now or hereafter
dached to or used in connection with said premises,

7. In cask of delinquency or default in any payment required in this Mortgage and the institution of foreclos.re proceedings thereunder, Mortgagee
Is expressly authorized to cause a continuation of the sbstract of title at the expense of Mortgagor toshow the condition of the title af the date of said
continuation and which sums necessarily spent for the continuation.of the abstract-of tile to the said real estate, together with interest thereon at the rate of
percent per annum, shall become part of the debt secured by this Mortgsgeand colleelible Bs'such: and in case of foreclosure and purct :se of said
real estate pursuant to said foreclosure by the holder thercof, the abstract of title and any continuation thercof shall be the absolute prop ty of e
Mortgagee,

8. In the event of such foreclosure, the Mortgages, or his assigns, may apply for the appointnient-of a'receiver, which receiver is hereby uthorized
1o take posscsslon of the said real estate: collect the rents, income or profit, in maney or in kind: and hold the procgeds subject Lo the arder ¢ the cour
for the benefit of the Mortgagee pending forecldsbre proceedings; Said recsiver may be appointed iiresnective of the value of the mortgaged ; sperty or
Its adequacy to secure or discharge the indebtcdness due or to become due, s

9. Al terms of this Mortgage shall be binding onlesch. asd all successors in ‘ownership of said real e€state, os well os upon all heirs, executors,
adminlstrators of Mortgagor, or successors in ownership,

10. Additional Covenants:
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Mortgagor Signature /
Paul A, Stupeck
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Mortgagor Signature”. P4 Mortgagee Signature

———LClandelyn __ Styupeck
Printed Namo , -

Mortgagee Signature

Printed Name

State of Indiana, County of Lake ,'SS

Before me, a Notary Public in and for said County and State, personally appeared PAUL A. STUPECK

and ___CLANDELYN A. STUPECK —— » respectively of ___ Lake County, Indiana
who acknowledged the execution of the foregoing Mortgage.
Witness my hand and official seal this date

My commission expires _/O O 3-06 '
County of Residence /- £ €. f Jane [ ionbe.r ge.r  (Primed

This instrument prepared by: __Thomas L. Kirsch Residert of Lk

2 2002,

Notary Public

Mall to:




