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(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .....JULY. 12, 2002 . . ... X

The parties and their addresses are:

MORTGAGOR:
JAMES D. BUSANIC THERESA K. BUSANIC
HUSBAND WIFE
913% WILDWOOD DRIVE 9139 WILDWOOD DRIVE
HIGHLAND, IN 46322 HIGHIAND, IN 46322

OJ If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.

LENDER:
SAND RIDGE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF INDIANA
P.O. BOX 1929
HIGHLAND, IN- 46322

2. CONVEYANCE. For good and’ valuable "consideration,/ the ‘receipt and sufficiency of which is

acknowledged, and to seeure the Secured Debt. (defined below) and Mostgagor’s performance under this
Security Instrument, Moftgagor grants, bargains, conveys, mortgages and' warrants to Lender the following
described property:

LOT 198 IN THE MEADOWS 1ST ADDITION, UNTT 1, IN THE TOWN OF HIGHLAND, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 39, PAGE 4, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

The property is located in TRKE. . il AL oot
(County)
9139 WILDWOOD DRIVE ... i e EEGHERND L , Indiana ....46322...........
(Address) City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property").

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any
one time shall not exceed $ 15.000.00...................... . This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect Lender’s
security and to perform any of the covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (When
referencing the debts below it is suggested that you include items such as borrowers’ names, note
amounts, interest rates, maturi(t)y dates, etc.)

REAL ESTATE NOTE #56764008-33659 DATED JULY 12, 2002 IN THE NAMES OF JAMES
D. BUSANIC AND THERESA K. BUSANIC FOR THE AMOUNT OF $15,000.00 AND RENEWALS
THEREOF UNTIL JULY 17, 2007.

INDIANA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) (page 1 of 4)
Exferel) © 1994 Bankers Systems, Inc., St. Cloud, MN Form RE-MTG-IN 6/16/2001 % ! f)



7 ’ L00Z/9L/3 NIFDOLN-3Y Wwiog NI ‘PRojd "I “ou] ‘swieishs sieyued ve6L © SRIICIY
¢ Jo Z abed)

“me[ 9[qearjdde pue sosIT Y JO SWII)
oy yna Ajdwod 03 jueus) Aue axnbas pue urejurew o3 seaiSe osye 103e310N " me[ Jueus)/projpue| d[qesrjdde
Aue 10 sosBOT oY) JOpun SISIXS JNEJSP OU JBY) SJUBIIEM 103e310 ‘Juswnysuy ANInodg sy ur papraoid
se parjdde aq [[i4 paldej0d sjunowre Auy Spuny JOylo AU [im SIUSY o) S[SUILIWOd J0U [[IM pue JopuaT
10 IS} UL SJUSy AUE SAISOSI [[IA pue uolssassod s 108e310N ul sjuay Jo juowked Aue 19pus 01 I9AIEP
PUE 95I0pUS [[IM 103e31I0IN “}NBJSP JO 010U SUIAINSI U() "ISPUST O) %uosxgp pred 9q sjuoy a1mny {8 Jey)
puewap pue sjueua} ay) AJriou Aewr 108310 10 IopuaT IOUMe Jey) 30158 105eS1I0N JINeJap JO 110U SAAIS
19pua Ioye A[SJEIpoun] “ISpUST 01 A[OOIIp Onp W0dsq O} 10 ANp SIUAY I1e Aed syueusy s a08eSuop pue
103231101\ oY) SPUBWISOD puB 3[nejop oy} Jo 108e3UORN Soynou I9puaT pue synejop J08eSUOW [IUN SIUBUS}
S, 70383110/ AJ1jou 0} JoU $3318E JOPUST IOAIMOY ‘BUIPIOISI UINS IO ISPUT O} Apos1ip anp aur009q
0} 10 anp sy jJo syudwAied oyew 0) syueusy s Jo3eop 1o JoSeduop Ajrou 01 papnus SI JOpuo| 1By}
se013e J03EZUON JUsWNNSU] ANINAS Syl Jo Sup1001 A uo sanred PIIY} 0} SB 9AIOSYS pUB JUSWINISUJ
Ansag sig1 03 soned o) USOMIq SAIDSYS ASIRIpauII S juowugisse sig jey seSpojmouroe 103ed1ON

“JUSUINIISU
Ajnoeg sig Jo swis) oy Jopun Jnejop ur jou st 10SeSiopy se 3uo| os syusy oy asn pue Kolud ‘QA[Q%}
‘9091105 Aew 10380 ‘seseoT ormny pue Funsixs [ Jo se1dod 1991109 pue onIn ynum 1opud| opiaoid
Apdword s 108eSHON “(,51USY,, SE 0) PALISJAI [[B) SIJoid pue SANSSI ‘Sjuel puw (, 59589, Se 0} paiIgJel
I[6) SIUSWISRIZE YONS JO SUOHINSANS JO SUONEIYIPOW ‘S[EMaUd] ‘Suoisusixs Aue Suipnjour ‘Apedoig oy jo
uonod Aue jo Aouednddo pue asn oY) 10§ SJUSUIAIZE [BGISA 10 USHILIA IOTI0 AUE pue ‘sasea[qns ‘sased aImng
10 3unsIXs j[e pue Aue 0} pue Ul 1S9INUI PUR SPN ‘WYSLI oY) [ AININJSS [BUOHIPPE SE JOPUST 0} SJUBLIEA pUE
sa3eSuowr ‘skoauod ‘sureSreq ‘sjueid A[qeooadin 108eSHOW ‘SINTI ANV SASVAT AO INANNOISSV
"uoIONIISu0d 9y} Jo uonaduwod
Surpnpur ‘Ayzedorg oy ur jserur Kundss s Jopus] 199101d 01 Azessesou sdals I[e oyer Aewr I19puoT
“JouueW S[qRUOSESI B UT U0 PALLIEd JoU JO Panunuodsip st K110dord oyl uo wonONNSUOo Aue J| “JuSWNLsu]
A1Ind3g sIyl Jo me[ oy Jopun SIYSLL 1OYI0 S, IOPUS JO Aue Suisioroxs woly Jopus apnpdeid jou 1A wiojed
0} 21nyrey s 19pus pue ‘moyred 0y wonesiqo ue 91va1d j0u [1eys JofeS1I0N 107 wuoyiad 03 WS S I9pUST
"souewIojtad 10§ Aresseoeu junoure Aue Aed o suwreu s,108eS1I0jA uSIs 0) JoB) UI ASUIONE SB IOPUST syurodde
103e3uop -pourioyaad oq 03 WAL 9sned IO WieRed ‘@OW INOWIA “ABLI IOPUST JUSWNISU] Ayanoag sy
UL PaUTeIU0d SIUBUSA0D oy} Jo Aue Jo Anp Aue wioyssd o) syiey 108eS10N 41 “IAMOIIAd OL ALIMOHLAV
"o dsul /s, 0PI AJoX ABM OU Ul [[IAY103e51I0]A] PUB JJOUS] S, IOpUS|
10y Appaus 2q [reys Auedoig oyy jo wondedsur Auy -uondedsur oy) 103 'asodind ojqeuosear e Suifyroads
uondadsur ue 910J9q 10 JO Suuy A} e 010U 105eFUOJA ,SAIS [eys Jepue] Kiadoig oy Sunoedsur jo
osodind oy 103 own sjqeuosear Aue'je Kredorg oy 18)us*uondols IBpuUST Ik ‘213111 sJuaSe s JOPUT IO IOPUIT
“fradoiggeys 03 A8eweRp 10, S5O} AUBO PHE- 10383110 IsureSe SUOIOE pue SWIe[d
‘s3u1pesd01d ‘spuewap [[e JO JpusT AJou [[1M 105eS1I0JN “IUSSUOD USNLIM JOLId S ISPUST INOIIM JUSWIASES
10 JUBUSA0D QANDLNSAI *25UAI| Aue ul oFueyo Aue jnuisd jou [[im 105e51I0)N “Juesuod usniim Jouid s 19pus
moyIm o3ueyd A[[ENUL)SQNS J0U [[14 38N pue Louednooo oYy JO oInjeu oy jey) soo18e J05eiIopy ‘sosseis pue
Spaam. SNOTXOU JO 9913 A11adoid o1 dooy [[im 103eduoN 'Elado.l({ 9y Jo uoneroLvlep 1o ‘yusuniieduwr ‘9isem
Aue moj[e Jo Jurwod Jou [[eys 103eSUON "Aresseodu Ajqeuosess o ey siwdel [[z 9YEUI PUB UOKIPUOD POOT
ur Ayxadoxg oy desy [[im 1088510 *NOLLIFISNI ANV SNOLLVIALTY ‘NOLLIONOD ALI¥AdOdd
"Paseafal si juswnsu] AJIMoag Syl pue [nJ ul pred SpIqa PRINIAS OUl [IIUN JOSY0
ur urewsJ [reys pue Apodold Syl YA uni [[BYS JURUSA0S SIYL "d[qearjdde se ‘(16 W AD Z]) Me] [RIopd)
£q pesoduwi suonownsal oyy 03 10alqns st S siyp “Auedorq oy JO O[Es IO JGJSURI) ‘OOUBIQUINOUS ‘US|
Aue ‘30 uoIBSIO SY} 10J 10BIUOS 1O ‘O UONEsId oY) uodn ojqeAed pue enp ARIpowI 9q 0] 1G3( POINJSS
Sy} JO dUE[Eq SINUS S Sre[dep ‘uondo s) je ‘Aew JOpUST “HONVIAINNONA JO Hw?(u N&) anda
"Kizodoid o
oaoIdurr 10 urejurew 03 serIew 10 Joge] Ajddns oga senred isureSe aaey Aewr 108eS110] SOSUSFOP IO SUITR[D
‘siy311 Aue ‘Jopuoy Aq psisenbal se ‘Iopue 0) ugisse 0) seeide 108eSHO JUSWINISU] AILINDAS SIY) JO U]
oy aredwr pinoa ey swied Aue jsureSe Axadoig oy o) apn pueyep [ia J08eSuopy Juswked s JoSeSiop
Surouapias §1dreda1 9yy pue 9np SI8 SHUNOWE [ONS Jely) $2010U [[e Jo serdoo 1opus o3 apiacid 0y J0SeSuoN
axmbai Aew 19pusT onp usym Aedoid oy o) Sune[ex se8ILYd 1Y pue ‘sonynn ‘sjudl punold ‘syuowAed
9sBO] ‘SOOUBIQUINOUS ‘SUSI| ‘SIUSWISSISSE ‘soxe) e Aed q[im J08eSUON AILIL ISNIVOV SINIVID
"JUASUOD UaNLIM 1011 S JOPUST HNOYHM JUSWNIOP UL[ Y} AQ POINIas JUSUIISe
10 9j0u Aue 19pun $IOUBAPE 9IMny Aue jsonbar 0] 10U ‘70 UOISUAIXS JO uOHEIIPOW AUB MO[E 0} JON D)
"JOP[OY S} WOIJ SIAI93a1 10330 Jel) sad10u Aue I10puor 03 JoAlep Apdwoid o], ‘g
"SJURUSA0D [[e s A[dwod 10 wiojred 0) pue onp uoym sjuowiied [ oyew O] 'V
:s9013¢e 10883110\ ‘f119d01d Y} UO SOURIGUINOUS IO ISIIAUI AJINAS J01Id B PoIeald I8y} JUSWNIOP US| I9YI0
Jo judowaside AINoas ‘Isna) Jo pasp ‘afeSiiowr 100 Aue 01 preder YA ‘SISTALINI ALRINDAS MONRId
*p10293
Jo sooueIqunOud Joj 1deoxs ‘parsquundusun st Ayedorg oyl eyl sjuerrem ospe JodeSuop -Auedoid sy
jueirem pue oesuow ‘[jos ‘AoAuod ‘ureSreq ‘yuead o3 YSiI oy sey pue JuSWINISU[ AIINJAS SIY) AQ PIASAUOD
9Je1$9 Y} JO pazIds Afinyme] oq [jim 1o si 10SeSuop ey sjueirem 108eSUON WILIL 40 AINVIAVM
"JuamInSu] AJINdSS SIY) pue 1q3(] PRIndas Yl JO SULIA) AU} YA SOUBPIOIIE
ur pue onp usym pied oq [Im 1G9 PaInddS 9y} Jopun syuewmAed [re jey) sevide 108eS1ON ‘SINAINAVI
"UOLSSIISAT JO Y31
a1 Jo donjou pannbar Aue 9AIS 0) S[IeJ JOPUT JI 1GOP IOYIO AUE 9INOSS JOU [[I4 JuSWNSU] AJLINdAS SIYL
“JuomnIsuy A)INd9S SIY) JO SULId] AY) Jopun
IopuaT AQ paranour sosuadxas pue PedUBApPE SWINS JOYI0 Aue pue anfea sy pue Axadoig sy Sunosjord
3sImMIaYI0 10 Fura1eserd ‘Surmsul 1oy 10pue] Aq peuandul sosuadxe pue padsuBApe SWNS [RUOHIPPE [[V

*I9pud] pue 1030 UIOMISq
juowsside Junodoe Jisodop Aue 0] Surie[ol SYPBIPIGAO 10 SONIIQeI] ‘O} payuul] jou Inq ‘Surpnpout
‘me| £q paiiqryoid jou JuSIXS 9y} 0) ‘9SIIB I9JR] ABW UYOIYM “IOPUIT 01 Samo Joge3uop suonediqo [[v "D

Sunm oeredos
B Ul 0) pasiSe 9q IS JUSUIIWIUOD [Yons AUy “junoure Aue Ui SOOUBAPE IO SUBO[ 9imny 10 [BUONIPPE
Ayew O) JUSUNIUIIOD B SIMIISUOD [[eYS JUSWNISU] AIndag SIY) Ul SUIION ‘juswnnsu] AIIndeg
SIY) JO 93P 9Y) UO JPBUWI JI SB PAINIAS oI8 SUONLSI[QO 2IMmNJ JOYIO PUB SIDUBADE 1My [[V "PIOUBAPE
9q 194 10u Aew 1red 10 [[e YSnoy USAS JuSWINIISU] ANINDAS SIY) AQ PAINOas are suonedIjqo aimny Joyjo
pue s9duBRApE 2Imny [y "SISO pue 10330 d1ow IO SUO Aue 10 ‘J0FeJO SI0W IO JuUO Aue Aq
PA1IMOUL IO 0) USALS 9Ie JBy) SUONRSIqO SIMN] PUB SSIUBADPE SIMNJ [[B 9INJAS [[IM JUSWNNSU] ANINDSG
1) Jey) saoiSe 103eSIO Yoeo ‘yuowinnsu] A3Indog siyl suSis uosiod QUO UBY) SIOWI J[ PAdUSILJRI
Ajreoy1aads s1 juswniisu] AJINJAS SIY) JOU IO JOUIOUYM JUSWINISU] AJLINOAS SIY) JO)e JOPUT JO JOAR]
ur 103e3MOJ AQ PIINIOXI 1GIP JO 9JUSPIAD IOI0 10 ‘Auerend “poeruod ‘sjou Azossrword Aue opun
Iopus] 03 108310 JO suonesi[qo aimnj Ioylo I0 J05eJUON O} JSPUSTT WO SIdUBAPE 2IMny [[V g

.

KA

‘T1

‘01




13.

14.

15.

16.

17.

18.

19.

20.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit
in a condominium or a planned unit development, Mortgagor will perform all of Mortgagor’s duties under
the covenants, by-laws, or re%ulations of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment
when due. Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or an
other document executed for the purpose of creating, securing or guarantying the Secured Debt. A good fai
belief by Lender that Lender at any time is insecure with respect to ax:ﬁ' person or entity obligated on the
Secured Debt or that the lprosp«sct of any payment or the value of the Property is impaired shall also
constitute an event of default. )
REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide
Mortgagor with notice of the right to cure or other notices and may establish time schedules for foreclosure
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this
Security Instrument in a manner provided by law if Mortgagor is in default. i o

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall
become immediately due and payable, after giving notice if required by law, upon the occurrence of a default
or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of
the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative
and not exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not
expressly set forth, The acceptance by Lender of any sum in payment or partial pa¥ment on the Secured Debt
after the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a
waiver of Lender’s right to require complete cure of any existing default. BtK not exercising any remedy on
Mohrtgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues
or happens again.

EXPE SES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except
when prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any
covenant in this Security Instrument. Mortgagor will also pay on demand any amount incurred by Lender for
insuring, inspecting, preserving or otherwise protecting the Property and Lender’s security interest. These
expenses will bear interest from the date of the payment until paid in full at the highest interest rate in effect
as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by
Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument.
This amount may include, but is not limited to; attorneys™ fees, court costs, and other legal expenses. This
amount does not include attorneys’ fees for a salaried employee of the Lender. This Security Instrument shall
remain in effect until releasedhMeortgagor agrees'to ;ia]lg or any.recordation costs of such release.
ENVIRONMENTAL LAWS ARDO SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response, Compensation
and Liability Act (CERCLA, 42"U.S.C. 9601 et 'seq.), ‘and ‘all other federal, state and local laws,
regulations, ordinances, courtjorders,, attortney. general jopinions or intergretive letters concerning the public
health, safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance means anK
toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics whic
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment.
The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,"
"hazardous waste," "hazardous substance," or "regulated substance" under any Environmental Law.
Mortgagor represents, warrants and agrees that:

A. Excegt as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or
will be located, stored or released on or in the Property. This restriction does not apply to small
quantities of Hazardous Substances that are generally recognized to be appropriate for the normal use
and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if 2 release or threatened release of a Hazardous Substance
occurs on, under or about the Property or there is a violation of any Environmental Law concerning
the Property. In such an event, Mortgagor shall take all necessary remedial action in accordance with
any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe
there is any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by
private or public entities to purchase or take any or all of the Property through condemnation, eminent
domain, or any other means. Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the
above described actions or claims. Mortgagor assigns to Lender the proceeds of any award or cl);im for
damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds
shall be considered payments and will be applied as provided in this Security Instrument. This assignment of
groceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien
ocument.
INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and
risks reasonably associated with the Property due to its type and location. This insurance shall be maintained
in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. If
Mortgagor fails to maintain the coverage described above, Lender may, at Lender’s option, obtain coverage
to fn:otect Lender’s rights in the Property according to the terms of this Security Instrument.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage
clause” and, where applicable, "loss payee clause." Mortgagor shall immediately notify Lender of
cancellation or termination of the insurance. Lender shall have the right to hold the policies and renewals. If
Lender requires, Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal
notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may
make proof of loss if not made immediately by Mortgagor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be J)ald to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right
to any insurance policies and proceeds resulting from damage to the Property before the acquisition shall
pass to Lender to the extent of the Secured Debt immediately %efore the acquisition.
ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
Mortgagor will not be required to pay to Lender funds for taxes and insurance in escrow.

. {pag_ef30f 4}
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