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(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is

The parties and their addresses are:
MORTGAGOR:
THOMAS J. VALOIS
HUSBAND
1440 N. GRIFFITH BOULEVARD
GRIFFITH, IN 46319

MELISSA A. VALOIS

WIFE

1440 N. GRIFFITH BOULEVARD
GRIFFITH, IN 46319

# 3200703

Bankers Title

Ore checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.

LENDER:

HIGHLAND, IN 46322

2. CONVEYANCE. For good! “and valuable consideration, * the" teceipt and sufficiency of which is
cknowl s

edged, and to secure the Secured Debt (defined below)_and Mortgagor’s performance under this

Security Instrument, Mortgagor grants) bargains, conveys, mortgages-and warrants to Lender the following
described property:

LOT 23 IN BROADRIDGE ADDITION TO THE TOWN OF GRIFFITH, AS PER PLAT THEREQF,

RECORDED IN PLAT BOOK 31, PAGE 22, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

The property is located in LAKE......... .. i o A ...
(County)
1440 N. GRIFFITH BOULEVARD C Exgi [ GRIFEITH . ... , Indiana ....46319. . . .. ..
(Address) (City) (ZIP Code)

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and
replacements that Mmay now, or at any time in'the future, be part of the real estate described above (all

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any

one time shall not exceed $ 15.000.00,.... ...~~~ " " . This limitation of amount does not

include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect Lender’s
security and to perform any of the covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (When
referencing the debts below it is suggested that you include items such as borrowers’ names, note

amounts, interest rates, maturt;y dates, etc.)
6

ESTATE NOTE $#03458 4-33652, DATED JULY 6, 2002, IN THE NAMES OF
THOMAS J. VALOIS AND MELISSA A. VALCIS, FOR THE AMOUNT OF $15000.00 AND
THEREOF UNTIL JULY 10, 2012.

INDIANA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE)
ExGersl)! 1994 Bankers Systems, Inc., st. Cloud, MN Form RE-MTG-IN 5/16/2001

Y
A,

¥
Y D



m} LL 100Z/G1/9 NI-DLIN-3H wiod NIl 'PHoid 1§ "*oul 'sweiehg siviueg a6l @ SFIEICDT
(402 ab‘ed/(

- me] o[qedtjdde pue sasea] 9y JO Sulol
oy g Ajdwod 0 JUeus) Aue axmber1 pue urejureur 0} sa015e os[e 108eSOW *Me] JUBUS)/PIO[PUE] a[qeorjdde
£ue 10 $9SEd OY) JOpun SISIXd JNEJOp Ou eyl SELIBM 108eSu0 uewnnsu] AIndeg siyl ul pepiaoad
se perjdde oq A Fmauoo sjunowe Auy ‘spuny 1oypo Aue ypm SjuSy S o[Suurwod 10U [[IM pue ISpUS]
10 ISTI} UL SJUSY AUE SAIS0AI [[IM pue worssassod s 108e31I0N Ul SIUY JO juowiAed Aue 19pud] 0} ISAIRP
puE 9SI0pUd [[IM I0SeSHON ‘JTejop JO SL0U SuIA19001 UQ "IOpusT 0} A[2JIP pred oq sjuay 2Imny [[e 1By
puewWap pue SIIRUS) 9y} AJ1ou Kewr 10383110 10 JopueT] UL eyl so013e 105eS1I0J A[NEIOP JO 010U SIALS
IopusT] Joye Appleipauwui] "IOpud] o} ApooIip onp 9uI0ddq 0} 10 NP SUAY [[E £ed syueud) s JoSeSLON pue
103eS1I0[\ ey} SpUBWIOp pue J[neysp 3yl JO 1083130 SOIJIIOU ISpUY] pue SINEp 108e81I0]] [IUN SIUBUS)
s J03eSy0y Aynou 0} j0u $0013¢ JOpUST] JOAIMOY ‘3UIPIOIAI YONS IoPE IOpud] 0} Apos1p 9np dwW0Rq
0} 10 onp suoy Jo swowAded SYeW O} SIUBUS) 5108810 10 103e3UON Amou 01 papuue si Jopu] el
so018e 103310 “AWNNSU] AIINAS SIYY JO guIp10301 9y} O sopIed PIIY) 03 SB JANAYS pue juaINISUL
funoag s1y) 01 sanred oY) USMIAQ SANIYR Ajererpowrut ST judwIUIIsse Sy Jed) sogpajmouoe 105e31ON

“JuoumInIISuf
Amosg SIg) JO SWId) 9y Jopun jynejep Ut j0u s1 108e810[ se Suo| 0s sUSY oY) SN puE Koluo “aA1991
300100 Aeur J0eSHOJN 'S9SET] dIMnj put Sunsxo | Jo sordoo 3001100 pue dnii (LM Jopua opraoid
Apdwoxd iim 108eSuo0N (,SIUSY, S O} pa11gex [[e) sygoid pue sonssl ‘sjul pue (,S9sea], Se 0} paliojal
[[€) Siuewsd1Se yons Jo suonmusqns Jo suonesyipo ‘S[emousl ‘suoisusIxd Aue Sulpnpoul ‘f&u1adoag o Jo
uonzod Aue jo Aouednddo pue Isn a Joj SJUeWRIde [2GISA 10 USIIIM 10Y)0 AUe pue ‘SIsed|qus ‘sosea] 9Imny
10 Sunsixo [[e pue Aue 0) pue Ul 1SI%UL pUE SN ygL1 oy} e AIIN0JS [EUONIPPE SE JOpUdT] O SjuBIIEM pUE
soSediiow ‘skeauod ‘surereq ‘siueid A1qeo0Ad1il 108810 "SINAA ANV SASVAT 4O INANNODISSV
“uoNINIISU0d oY) JO uone[dwod
Suipnpour  ‘Ayredoag oy Ul IsJAlUL fyumoes s opue 100301d 03 Kressooou sdojs [[e oel Aew JOpUd]
‘JoUUBW O[QRUOSESI B Ul UO PILIIED JOU 1O PONUNUODSIP S f130do1g 9y UO UONINIISUCD AUB JI “JUSWNNSUL
£11ndag SIY) 10 ME[ Y Jopun $JyS1a JoYI0 §,JOpua JO Aue JUISIOIOXS WO} JOPUS] apnpoead jou [im wioyrad
0} in[rey s Jopud| pue ‘uiopred 03 uoredijqo ue 91ederd Jou |[eys 108e10pA 103 wizoprad 03 JYBII S ISpUST
-gourwIoyiad J0J ATessooou JUNowe Kue Ked 10 sweu s 108e3)I0N USIs 03 10€) Ul Kouzone se Iopuo siutodde
103eSuo “pawolrsd oq 0) woyl Isnes 30 w10339d ‘90H0U JNOLILM, ‘feun opus] “uewnnsu] AJIndSS Sy
Ul PAUIBIIOD SIUBUSA0D 91f} JO fue 10 Anp Aue wioyrad o1 's{rey 108e810W J1 ‘AMOIIAd OL ALINMOHLAV
"uoKIadsur §,39pUL ] U0 Afad Aem OU UL {146 10383110 pUR U S JOpud]
105 AInud 9q [reys Auedoid 9yl 3O vonsadsul Auy "mopdadsur St 10§ asodind ojqeuosear e SurAjoads
uonpadsur Ue 910J9q IO JO ousj o Ie 99hoU 108eS1I0IAL 9AIS [[eUS I9pUST] -fredoig oy Sunodedsur jo
asodand a1 10J ouIl} 9]qEUOSET Kae e Aredoag oYy 18109 ‘uondo’s, 1Ppue I8 ‘el syuofe §,I9pUI 10 IOPUT]
- K110d03 3,201, 35RLUED, IO, $SO] Aue jo pue ‘1088810 jsurege suonoe pue Swie
‘s3u1pea00id ‘spuewdp [[E JO JOPUS] AJnou [[IM 103e31I0J JUsSU0d USNLIA Jo1ad §,30pUST INOYIIM JUSUIISES
10 JUBUSAOD SATIOLIISAI ‘Osusol| Aue Ul agueyd Aue judd j0U [[IM 10825110 uasUOd UoNLIM J011d S ISpUST
oM sSueyd AJ[erupIsqns 10U [[IA4 950 pue Kouedn20 S JO 1M A} 181 39138 3058110\ "sosseld pue
spoam snorxou Jo 91y A11adoid oy deay [a 203edu0N “Aliedold o) JO UONBIOLIANP 10 ‘Juduiredull ‘AJsEM
Aue mo[[e 10 JIWuIod jou [[BYS 1083110 *AIBS5999U A[GEUOSESI 9JE 18y} saredes e 9yeW pue UOHIPUOI poos
w Auedoid oy dooy [1i4 108e3110W "NOLLDAISNI NV SNOLLVYALTY ‘NOLLIONOD AL¥AdOdd
-posea]dl s} JusmnIsu] ANIno9S siy pue [y ul pred s13ga( PoInoag Y [Hun 19949
u1 urews: [eys pue Apodoig oyl yIm U [[EYS WeUoAO0O SIY], ojqeatjdde se (16§ M A'D 71) Me[ [eI3pd)
£q pesodurr suonpoinsal 343 O} 19[qns ST Y311 SIYL -fy1adorg oy JO o[es JO IOJSUEI} ‘SOUBIQUINOUS ‘uol]
Aue ‘j0 uOIEQId 9} JO) 19BNUOD JO ‘J0 woneaId oy uodn o[qeAed pue onp Aejerpawrtur 3q 01 3193( PaINJAS
o) JO 90UB[Eq SINUS OU} SIB[SP qgondo sy Je ‘Kew 10pusT "HONVIANNONA q0 H’IV%J N((i) anda
*Ky3adoid o
aAao1dwl JO UTEJUTRW O} S[E1I9IEU JO JOQE] Ajddns oym sanred jsurese oAey Kewr 103881107 SOSUAJAp 10 SuIe[d
‘syydur Aue ‘zopue Aq paisenber se ‘19puey O3 ugisse 0} §99138 108eTPON “JUSUINIISU] Anoeg sIy) Jo udl|
oy Iredwt pnos Jey) SWIEO fue jsureSe K1xodoid oyl 03 AP PuSJp [iiM 108eS 0] uowked s J03e31I0N
Jurouepiad )d1e091 Ay pue Snp SIE SUNOWE gons Jey) sednou e Jo sa1dod J19pua| 0} apraoid 01 103eSUON
sxmboei Aewl 19U "ANp USYM fiadorg oy 03 Suneel sadreyd 1oYjo pue ‘sonr[un ‘sjuel punoid ‘syuowAed
oSEO| ‘SOOUBIQUINOUS ‘SUSI[ ‘SJUSWISSISSE ‘soxv) 6. Aed [ 1082810 “HLLIL LSNIVDV SINIV'ID
-uesu0d uenrim Joud s JSpUSE INOYIIA JUSWNIOP USL] 34} Aq peIndas JuSWsISe
10 9)0u AU® IOpUN SIOUBAPE 2IMry AUB 1sonba1 01 IoU ‘JO UOISUSIXd 10 UONEIIpow Aue mofe 01 10N ‘D
*J3p[OY SY} WO} SIAIO091 10SeSUOA JeYl SIOROU fue 1epuer 0 10a1[ep Apdwod oL “d
“$JUBUAA0D [[e Yiim Ajdurod 10 uri0j1od 0) pue anp uSYM syuomAed (e oyeW O 'V
500138 1088310 ‘A110do1d 9Y UO SOUBIGUINOUS JO ISIISUL £yumndas sot1d B Pajeald 18y} JUSWNIOP Ul 19710
10 owsaide A1nods ‘Isna) Jo p3dp <aZeSirowr 1omi0 Aue 0) presor MM “SLSHAHINI ALRINDAS d0Tdd
"pI02aI
JO SIOUBIGUINOUS 10J 1dooxe ‘poroquinoudun Si fradoid oy eyl sueirem OS[e 108eSuop Kedoid oW
Jueirem pue 98eSuoul ‘[os ‘A9AUOD ‘uredreq “yueid o} Jy3u1 oyl sey pue JUeWINISU] AIINoaS SIp Aq pakaAu0d
01153 o1 JO pazies Ajngmey dq (i 10 St 1088310\ e syueirem 108eSHON “HLLLL 40 ALNVIIVM
“jrownnsuf AIIN0SS SIY) PUe 1Go(] PIINIAG 9yl JO SuHiS) 3} YA 0UBPIOIJE
ur pue onp ueym pred 9q A 1G3d paINdAS Iy} Idpun syuowAed [[e Jey) s9913e 103eSiolN ‘SINANWAVI
“UOISSIISAI JO IYSTI
oy jo eonou pannbo1 Aue 9AI3 0 S[Tej IOPUIT I 199p 1oy30 AuB 9Ind0S 10U [[IA JUSWNLSU] Ananseg SIyL
“Juownnsu] AJIN39S SIY) JO SULId) dY) Jopunt
1opua] Aq pernoul sosuadxa pue padouBApE Swns IS0 Aue pue onjea sji pue fy3adoag sy Sunoajoxrd
asimIayo 10 Surasdsaid ‘Sunnsul 10) ISPUST] £q pesnour sasuadxd pue padUuBApE SWNS reuomippe IV "d
-Jopue| pue J0SeSIIO USdMIS]q
JuoweeiSe junoooe ysodep Aue o) Suneel SYEIPISAC 103 soniIfIgel| ‘o3 pajwyy ou ng ‘Guipnjout
‘me] Aq poNqIyo1d 10U JUSIXS ) 0} “OSLIE I £ yoTyM ‘IOPUI] O} S9MO 103830 suoneS1qo IV D
‘Sunim ojeredss
€ ur 0} pedide 9q ISNW JUSUIIWIWIOD YIns fuy junouwre AUe UI SSOUBAPE JO SUEO] 1My IO feuomippe
oYew 0} JUSUNIIWIWOD B 9MLSUOD [[BYS Juewnnsu] AInoeg syl Ul SUIION JueWniSul A1IN23§
SIY) JO 9Jep Y} UO SPEul JI SB PaINJas dIe suores1[qo SImny ISYIO PUB SOUBAPE My [IY ‘paoueApE
2q 194 j0u Aewr jed 1O [[B JSnoy) UdAS JUSWINIISU] funoag s AQ paIndss are suones1jqo 21mny IS0
puE $9dUBAPE 1M} [V 'SIOYI0 put 10SeS1IOJN 2I0W IO JUO Aue IO ‘108838110 9I0W IO SUO Aue £q
pa1INOUI IO 0] USALS dIe Jey) suone31|qo 21Ny PUE SIOUBAPE UMY [ IS [[LM juewnysu] AJINeS

sup eyl seoade 103e31I0N yoes “yuownnsu] KUneg sip sugis uosiod suo uey) S10W JI " PooURISYRI
A[reayroads st juswnusu] AJLINO3g sty 30U 10 soeym Judwnnsu] ALIN3S Siy) Iolge IOpUQT JO 10A®]
ur 103eSHON_AQ PeIndexs 1qap JO 0USPIAI 100 10 ‘Ajuereng oenuod ‘dj0u Kyossturoad Aue yspun

19pus 03 108e3UOIN JO suoneSIjqo 21mny Yo I0 10SeSHIOJN 0} 1OpUS] WOy SIOUBApPE QIMNY uv ‘g

a

‘I

‘01




13.

14.

15.

16.

17.

18.

19.

20.

L_EASEHOLI_)S; CONDOMINII_JMS_; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply
with the provisions of anir lease if this Security Instrument is on a leasehold. If the Property includes a unit
In a condominium or a p i

the covenants, by-laws, or re%ulations of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any ﬁarty obligated on the Secured Debt fails to make payment
when due. Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or an
other document executed for the purpose of creating, securing or guarantying the Secured Debt. A good fai
belief by Lender that Lender at any time is insecure with respect to any person or entity obligated on the
Secured” Debt or that the [prospect of any payment or the value of tf)x,e Property is impaired shall also
constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide
Mortgagor with notice of the right to cure or other notices and may establish time schedules for foreclosure
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this
Security Instrument in a manner provided by law if Mortgagor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall
become immediately due and payable, after giving notice if required by law, upon the occurrence of a default
or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided b law, the terms of
the Secured Debt, this Security Instrument and any related documents. All remedies are istinct, cumulative
and not exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not
expressly set forth. The acceptance by Lender of any sum in payment or partial pagment on the Secured Debt
after the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a
waiver of Lender’s right to require complete cure of any existing default. By not exercising any remedy on
M(ilrtgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues
or happens again.

EXP SES;g ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except
when prohibited by law, Mortgagor agrees to paY all of Lender’s expenses if Mortgagor breaches any
covenant in this Security Instrument. Mortgagor will also £ay on demand any amount incurred by Lender for
insuring, insFecting, preserving or otherwise protecting the Property and Lender’s security interest. These
expenses will bear interest from the date of the Rilyment until paid in full at the highest interest rate in effect
as provided in the terms of the Secured Debt. ortgagor agrees to pay all costs and expenses incurred by
Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument.
This amount may include, but is not limited to, attorneys® fees; court costs, and other legal expenses. This
amount does not include attorneys’ fees for a salaried em loyee of the Lender. This Security Instrument shall
remain in effect until released wMort Agor agrees to pay for any recordation costs of such release,
ENVIRONMENTAL LAWS HA%ARDOI)Ug SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Enviropmental Response, Compensation
and Liability Act (CERCLAS 420U1S1C.©9601 et seq.),” ‘and“all Jother federal, state and local laws,
regulations, ordinances, court orders, attorney general opinions-or interfretive letters concerning the public

toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics whicK
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment.
The term includes, without limitation, any ‘substances _defined as "hazardous materijal," "toxic substances, "
"hazardous waste,” "hazardous substance," or "regulated substance" under any Environmental Law.
Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or
will ge located, stored or released on or in the Property. This restriction does not apply to small
quantities of Hazardous Substances that are generally recognized to be appropriate for the normal use
and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or tﬁreatened release of a Hazardous Substance
occurs on, under or about the Property or there is a violation of any Environmental Law concernirzﬁ
the Property. In such an event, Mortgagor shall take all necessary remedial action in accordance wi
any Environmental Law,

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe
there is any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender promﬁ)t notice of any pending or threatened action, by
private or public entities to purchase or take any or all of the Property through condemnation, eminent
domain, or any other means. Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the
above described actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for

shall be considered payments and will be applied as provided in this Security Instru . This assignment of
groceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien
ocument.
INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and
risks reasonably associated with the Proierty due to its t)%e_l and location. This insurance shall be maintained
in the amounts”and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Mortgagor subject to Lender’s a proval, which shall not be unreasonably withheld. If
Mortgagor fails to maintain the coverage describecF above, Lender may, at Lender’s option, obtain coverage
to Frotect Lender’s rights in the Property according to the terms of this Security Instrument.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage
clause” and, where applicable, "loss payee clause." Mortgagor shall immediately notify Lender of
cancellation or termination of the insurance. Lender shall have the right to hold the policies and renewals. If
Lender requires, Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal
notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may
make proof of loss if not made imecﬁately by Mortgagor.
Unless otherwise afreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be ‘i)aid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right
to any insurance policies an proceeds resulting from damage to the Property ‘before the acquisition shall
ass to Lender to the extent of the Secured Debt immediately before the acquisition.
SCROW FOR TAXES AND INSURANCE. Unless “otherwise provided in a separate agreement,
Mortgagor will not be required to pay to Lender funds for taxes and insurance in escrow.
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